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> p.m. - Ottawa time 
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As at Increase since 
BANK OF CANADA Dec. 31/80 Dec. 24/80 Jan. 2/80 
(Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills 5225264 kewl 
Other - 3 years and under De OOLND P2736 
- Over 3 years 6,648.7 1,105.8 
Total 15 79 3a 2 LOO. 
(Amount of foregoing held under 
Purchase and Resale Agreements) (115.90, (46.1) 
Other bills - -6./ 
(Amount of foregoing held under 
Purchase and Resale Agreements) @) (-6.7) 
Advances to members of the Canadian 
Payments Association 16.0 soe OO) 
Other investments 225123 -658.3 
Foreign currency deposits 284.3 L097. 7 
Investment in the Industrial Development 
Bank 170.6 132.2 
All other assets B73 Se Ty 
Total assets BY BAG 9 hs 1496.2 
Liabilities 
Notes in circulation 11,108.0 SUZe5 
Canadian dollar deposits 
Government of Canada DG 318 
Chartered banks 5,406.3 766.3 
Other members of the Canadian 
Payments Association ~ - 
Other S559 -2.8 
Foreign currency liabilities AV a) 100.4 
All other liabilities 416.4 = Olen 
Total liabilities LZ SLs 2 1,496.2 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 207 35 D»A1D 
Canada Savings Bonds 17,568 -1,286 
All other direct and guaranteed securities 42,206 el 
Total 80, 508 21s S380 
Held by: 
Bank of Canada - Treasury bills 5,433 1,036 
- Other securities 10,660 La 39 
Chartered banks - Treasury bills 7,500 869 
- Other securities 2,415 -938 
Govt. accounts - Treasury bills 211 17 
Other securities 764 43 
General public - Canada Savings Bonds 17,568 =| 5200 
(residual) Treasury bills (Pees = pe Pes 
Other securities 28,368 ——6,846 
Total 80,508 Sib 
GOVERNMENT OF CANADA BALANCES ‘*? 4,200 WAG 67 4 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. Increase since 


CHARTERED BANKS Dec. 31/80 Dec. 24/80 Dec. 17/80 ec. 20a 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 5,466 5,643 411 989 
Bank of Canada notes 1,780% 1,508 -179} a) 
Day-to-day loans 148 107 93 -221 
Treasury bills 7,500 [Poe . 139 562 


Other Government securities 


- 3 years and under 0.472 e278 Z —472 
- Over 3 years (1) i Esa y) - -532 
Special call loans (1) 668* D9 482 -1,256 
Other call and short loans 497% 461 46 -128 
Sub-total LO y Son 173942 992# -980 
Less Liquid Canadian Assets 
Loans to provinces 451 9# 166 
Loans to municipalities 1,885 65# 107 
Loans to grain dealers 954 -66 eg} 
Canada Savings Bond loans 696 as =90 
Loans to instalment finance 
companies 637 -20 3 
General loans 91,458 560# IVSKOS Yi 
Mortgages insured under the N.H.A. 9,621 ay: -488 
Other residential mortgages Se 756 7 883 
Provincial securities 299 16 EAE 
Municipal securities 276 maf -79 
Corporate securities 7,246 59# -221 
Sub-total 225201 611# hi SAMs) 
Total Canadian Dollar Major Assets 140, 223 1,604# 136338 
Net Foreign Currency Assets -3,706 —354 -—388 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper BO7 308 67 -373 
(included in less liquid 
Canadian assets) 
Chartered bank erementes 7) 211 229 oy, -159 
(not included in total Canadian 
dollar major assets) 
Total 647 530 40 -532 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 








Prelim. Increase since 
HARTERED BANKS Dec. 31/80 Dec. 24/80 Dec. 17/80 Dec. 26/79 
(Millions of dollars) 
\Canadian Dollar Deposit Liabilities 
| Personal savings deposits 74,303 102# 10,682 
Chequable (73037) (45) # A ar a 
Non-chequable (37,418) (-35)# (9,239) 
Fixed-term (29',533) (92) # CI 7/3) 
Non-personal term and notice deposits 3 3g6 2 1, 280# -2,210 
Chequable (1,092) (132)# (C72) 
Non-chequable (1,871) (2103) (212) 
Bearer term notes (5,595) (972) (-2,066) 
Other fixed-term (24,605) (280) # (-728) 
Demand deposits (less private float) (1) 17,080 348i 1,503 
Sub-total 1246546 1,730# 9,976 
Government of Canada deposits (1) 4,141 4,6/0 23 HEE LO 
Total deposits (less private float) 1292216 137537 146585 
Estimated private float De ces —4 334 -272 
Gross Canadian dollar deposits 130,900 1, 709# LEPSES 
| (Estimated total float) (22047) (483)# (-349) 
| 
| 
‘Monetary Aggregates 
Currency outside banks 10,567 357# 816 
: Currency and demand ce (M1) 27,648 705# ta ale) 
Currency and all chequable Penociaa a. (M1B) 355792 881# pages oy 
: Currency and all chequable, notice and 
| personal term deposits 2) (M2) 104,913 835# 13,586 
Currency and all chequable, notice and 
} term deposits (2) plus foreign currency 
_ deposits of residents booked at chartered 
banks in Canada (M3) 147,481 1, 789# 13,346 
i 
Supplementary Information 
pl. Foreign currency business with 
Canadian residents (booked at chartered 
| banks in Canada) (3 
- Deposits - Total (4) 12,369 -298# 23556 
- Swapped ( 628 ) (731) (-37) (-177) 
- Other (11,638) (-261)# (25733) 
- Loans 10,066 879# Zen OL. 
2. Bankers' acceptances outstanding Bola -578# 2,889 
3. Debentures issued and outstanding 2,266 - 156 


ee ee eee She ER Cee et Oe 2 ee ee ee ee 
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(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


(2) 


Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
SS pire es 1250/2 JR Oe 86,956 90,655 T3534 300 
24 Et, Soul is ye gk 86,876 IO0yoLo 134,950 
Oct: MA the apse Bh 35030 87,719 pe ee 18 sho ege We 
8 E20 297 ye eb ope: 90,843 Lie [aa O be, 
15 12735 6,485 87,604 SV yazs be pee 28) 
22 ee OD 5,746 88, 100 J ee {9 78) ISO eo 
29 10,986 4,895 89,071 O25 0 T3505 (oy 
Nov. 5 LIN? 69 D276 88,905 925422 LOT EROS 
uid Hig A Soy ee, 5,580 88,040 91,664 L36,70L 
19 1143.33 5,481 663 83/ 91,885 L357, 50a 
26 Li,028 4,565 88,724 925290 1363952 
Dec. 3 10,504 3,862R 89, 105 93,065 137,400R 
10 10,466 Ges. 2 Re 89,414R 93,418R IB 7a 92R: 
17 LO. 029 J, 0L4R 90,898R 94,838R 138,619R 
24 10790 4,606 91,458 95,386 T0223 
Monetary Aggregates _ 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2 Deposits (2 Deposits of Residents (3; 
Banks (M1) (M1B) (M2) (M3) 
1980 
Sept. 17 Te OCL ZS7O0S9 35, 005 LOLS O 144,063 
24 O,62> Zp Oo So eee EO, 485 TaG.957 
Het. a 95020 Pei se PRS. 33,892 102,442 1455969 
8 9,798 26,085 335009 102,435 145,391 
i) 97756 AOSD 7 34,468 103,093 146,090 
22 9,634 255089 33), 360 1015981 1455396 
29 o00/ 26,007 Sy ey oud WP 102.369 146,484 
Nov. 9. 97893 295 589 33,942 1035639 147,552 
12 9342 25420 34,029 103,626 147,280 
Chee, Oo 7 42 25209 a5 290) 102,622 145,024 
26 REISS 26,457 34,393 103,278 145, 2ko 
Dec. 3 10,;029R 25, 9938 34,168R LOZ SS33R 145,414 
10 10,043R 2 Oe ek 3430. .R LO3.~517R LAS, 259R 
ay 105 2.20R 26,943R S492 TR 104,078R 145,;692R 
24 LOC DO? 27,648 Se AM 104,913 147,481 


Assets in Canadian Currency 








ee ———————— 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 


(1) 


(2) 


oS 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves?) 


Secondary reserves —- statutory basis 
Required minimum 


Excess 
Excess as a ratio of statutory deposits 


2. Chartered Bank ''Free!' Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as ja ratio of Canadian dollar 
Major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 
Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to members of the Canadian 
Payments Association 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at Average* 
Dec. 31/80 Dec. 16-31/80 Dec. 1-15/80 


7088 6,955 6,909 
6,868 6,868 6,868 
Lee. 86 4l 
EG RG 4 2074 203% 
865 452 
Average* 

As at Month of 
Dec. 31/80 Dec. 1-31/80 Nov. 1980 
7,818 734105 Fs0352 
6,467 6,467 6,439 
Leow 948 eS 
047 SI LeWA See VA 
As at 


Dec. 31/80 Dec. 24/80 Dec. 17/80 





1 ee fe lh E224 581 
BO4S by hisy4 52053 
a1 96 4,606 3,614 
eae BeyerA 2267 
As at 
Deco Dec. 24/80 Dec, 17/80 
-107.6 sl 8 ey iE. 6 
-116.0 -151.6 | =1i4.3 
Week endin 


Dec. 31/80 Dec. 24/80 Dec, 1/7/80 


bane 5220 Seed 
2020 Pies Jee 





The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


deposits all calculated on a statutory basis. 


The figures for December in millions 


of dollars are: demand deposits 21,179.9; notice deposits 108,168.7; statutory 
note holdings 1,571.8 and the minimum average deposits with the Bank of Canada 
5,296.5. The figures for January in millions of dollars will be: demand deposits 
23,054.6; notice deposits 106,634.23; statutory note holdings 1,564.2 and the 
minimum average deposits with the Bank of Canada 5,467.8. The required ratio for 


December is 5.31; January will be 5.42. 


Includes deposits at the Bank of Canada in excess of the minimum required, day-to- 
day loans and treasury bills. The required ratio was 8.04 effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 
5.54 effective March 1975 and to 5.0% effective February 19/7. 

Includes excess secondary reserves and holdings of government bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 


Sega 


INTEREST RATES AND EXCHANGE RATES 


Week endin 


1. Interest Rates and Government 


of Canada Security Yields 


Day-to-Day Loans Dec. 31/80 Dec. 24/80 Dec. 17/80 
High 19 PAN inf 
Low ay 14 ee. 
Close oy ae ly 18 17 
Average of closing rates 2 ies | wy OD 15.60 
Average Treasury Bill Rate at Tender ' Dec. 31/80 Dec. 23/80 Dec. 18/80 
9 lday, bills LOE geo S V7o LE 
182 day bills 15.30 15518 16.48 
Bank Rate‘)? 1726 17.28 HERG 
Government Bond Yields ‘) Dec. 31/80 eed, $24/80% Dea 17/807 
8 3/42 June Loree L520 TA Seo T4565 
O~1/4Z" Feb. Leese £3,246 WSeO2 AL 12 
ee 3, ae Dec. yo a LOC? 12.84 aes iay ial Loa 
DIL / 4% Mare (bor oes 12337 12694 13.60 
A122 .Septs, ele 19es 12a 12.04 L2s 4S 
Bk a4 June 1, oes DZone UPA! NES belay" 
TI /2% Dec. |, Loan kgs B20 56 12.86 Reo, 
Plea ly A RRO R LS yore) P2aS Da 5 13.30 
Bel/S4hedaly:, (Ly 19a7 12.66 IDESe 13328 
Lie / 47, Dec "15 5989 LPs De 12.02 igo 
91/22 Junes 15, 199% 12.60 A 350 13-04 
LOZ Ocr. Lot 9 95 LZ558 12:60 Ss OZ. 
9 1/42 May 15371997 12.68 12.64 te a 
dks 94 May Ls 200k L2. 97 12.98 13.36 
a 1/22, Oere LL, 20G8 12568 12.63 13.0 
i 3/470) eee L; 2008 12.89 12.90 iis hv 
LO 1/467" feb Ly 2004 eG Leas T3424 
Government Bond Yield Averages ‘*? 
1 - 3 years h ibm? 5 13.08 186749) 
3)— Seyears 1D 47 T2256 165 32 
2 - Levears 2.68 g By 1.45 
Over 10 years 12.67 12.69 3314 
2. ‘Beehangce Ratess: US. Dollar in 
Paeadian, Comte Dec. 31/80 Dec. 24/80 Dec. 17/80 
Spot rates 
High 119250 120.58 a ae 
Low de oes a) ESE OT 119.98 
Close 119.38 PL9L08 220207 
Noon average 119.06 LIS 245 L2O 555 
90-day forward eorenae 
Close a22) - 29D 1.05D 
Noon average 22D eooD 1.09D 





(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 12.95% 
as of December 31, 1980. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 









145 
140 
135 
130 
25 
Canadian Dollar Major Assets 
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65 15 

~ "Free Canadian Liquid Assets* lo 
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5 IS 
Required Cash and Secondary Reserves* 
10 10) 
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Net Foreign Assets 






"Free Canadian Liquid Assets 
As a Percentage of Canadian Dollar Major Assets @ 


5 
0 
1978 1979 1980 198l 
1. Excludes day-to-day and call loans. Last date plotted: Dec. 24 


2. See footnotes on page 5. 6/1 /8\ 
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CHARTERED BANKS - LIQUID ASSETS 


50 Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 














TOTAL CANADIAN LOANS! GENERAL LOANS 
102 102 99 99 
99 99 96 96 
96 96 93 — 93 
93 90 90 
gy 87 87 
87 84 78 
sie 
AS 
84 £ 788 If 75 
1979 spre oo 
f ie 
a . 75 78 te ¢ 70 
Lr 
/ 
72 Nee 72 ~69 69 
nd | 
69 y 66 66 63 
seh 
Tai 1978 

66L° 63 «63 60 
60 60. Se 57 
57 57 54 54 

RESIDENTIAL MORTGAGES © 24 MUNICIPAL 24 
23 a 
22 22 1.8 
2 | 2| 1.5 
20 20 1.2 
19 19 9 
18 ul wet | 3% GRAIN DEALERS 2 | 

eg 
Vn 
17 yf 17 
o£” 
7 
4 

16 Peet 15 

Lee 

— 
LL) =a 14 
13 13 
12 12 
It 1 
J F M A OM J J A S O N D J in M haan J J A S O N D 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
2. Mortgages insured under the National Housing Act and other residential mortgages. 


Last date plotted :Dec.24 
Sys th YASH 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 





50 
80 80 40 Non-personal Term and Notice Deposits 40 
Personal Savings Deposits 
ae VU 
70 as 70 30 j— 30 
60 60 20 20 
Foreign Currency Deposits of Residents 
50 10 10 
40 | @) 
Demand Deposits (Less Float) 
20 20 | 
Ou Government of Canada Deposits 10 
5 Mate O 
1978 1979 1980 198 1978 i979 1980 198\ 
Wednesdays - Billions of Dollars 
50 
40 Currency and all a) 40 160 
Chequable Deposits 
(M1B) 
30 30 150 150 
Currency and all Chequable : 
Notice and Term Deposits plus 
Foreign Currency pad 
20 20 140 sate 140 
10 130 130 
120 120 
110 110 
40 40 100 100 
Currency and Demand Deposits 
30 (M1) 30 90 90 
20 20 80 80 
Currency and all 
Chequable, Notice and 
10 10 70 Personal Term Deposits!) 70 
(M2) 
60 


0 60 
1978 IST? 1980 1981 1978 1979 I980 198] 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Dec. 24 
6/ | /8I 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING 84 BONDS EXCLUDING C.S.B. Shi 
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7S 36 
V2 
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66 27 ExT 
60 
63 24 24 
SO = 
60 2 
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fe ma | 3 _|3 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 







TREASURY BILLS’ 
14 
13 
12 
lI 
182 Day Bills 
10 
91 Day Bills 
9 
: . 
a 


GOVERNMENT BOND YIELD AVERAGES* 
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2, Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues. 


Last date plotted: Dec.3| 
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‘Bank of Canada 
Not for publication before 
3 p.m. - Ottawa time /| 
WEEKLY FINANCIAL stattstics ‘)) 
C#A!) ————— 
ENTS, 
- f ay As at 


BANK OF CANADA 


Assets 


Government of Canada securities 


Treasury bills 


Other - 3 years and under 
- Over 3 years 


Total 


(Amount of foregoing held under 
Purchase and Resale Agreements) 


Other bills 


(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to members of the Canadian 


Jan. 7/81 


(249.1) 


ts) 


Payments Association 
Other investments 
Foreign currency deposits 


480.0 
216-34. 


Investment in the Industrial Development 


Bank 
All other assets 


Total assets 


Uiabilities 


Notes in circulation 


Canadian dollar deposits 
Government of Canada 
Chartered banks 


Other members of the Canadian 


Payments Association 


131.6 
858.9 


16,574.8 





Soy fas J iid 


=~ 5,019.7 


Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 


GOVERNMENT OF CANADA 


SECURITIES OUTSTANDING (par value) 


Treasury bills 


Canada Savings Bonds 


All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada 


Chartered banks 
Govt. accounts 
General public 


(residual) 


Total 


GOVERNMENT OF CANADA 


Treasury bills 
Other securities 
Treasury bills 
Other securities 
Treasury bills 

Other securities 
Canada Savings Bonds 
Treasury bills 

Other securities 


BALANCES ‘2? 


January 8, 1981 


Increase since 
Jan. 9/80 


Dec. 31/80 


(Millions of dollars) 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. 
CHARTERED BANKS Jansa77 ou 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 5,020 
Bank of Canada notes 25% 
Day-to-day loans 10 
Treasury bills 7,483 
Other Government securities 
- 3 years and under 2,478 


- Over 3 years (1) 
Special call loans (1) 661% 
Other call and short loans 


Sub-total 17, 860% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 





Short-term paper 226 
(included in less liquid 


Canadian assets) 


Chartered bank cer een es 
(not included in total Canadian 
dollar major assets) 


291 


Total 517 


2731/80 


Dec 


Increase since 


Dec. 24/80 


(Millions of dollars) 


5,466 
ee O21 

148 
eg DUO 


2/3 
1299 
670 
487 


18, 366 


405 

fy O25 
943 
680 
645 
93,084 


9,655 
8,813 


303 

vay Os 
75036 
LZ3560 5 
142,041 


~3,648 


bay 


al 


648 


11# 
1,489# 


34 
Do 


4 
-4 
2197 
1, 292# 
1,741# 


58 


29 


90 


118 


Jan. 2/80 


766 
-165 
18 
869 


-461 
-506 
-412 

42 


2 


138 

63 
aloo 
=18 

78 
L539 


-497 
O17 


=37 
a0 
-555 
14,992 
15,144 


-268 


-445 


=O 


-606 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 

















CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 
Government of Canada deposits 

Total deposits (less private float) 
Estimated private float (1 


(1) 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


Currency outside banks 
Currency and demand feroei ea (M1) 
Currency and all chequable pepoei een (MLB) 


Currency and all chequable, notice and 
personal term deposits (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 
- Swapped Coy) 
- Other 
- Loans 
2. Bankers’ acceptances outstanding 
3. Debentures issued and outstanding 


4,621 


Dec. 31/80 


Increase since 


Dec. 24/80 


(Millions of dollars) 


74,628 
Ci 091) 
Cane7 92) 
(294745) 


35,076 
(1,051) 
(1,966) 
(6,667) 

(25,391) 


L7G L6S 


L265071 


Ge l27 


1303993 
2,394 


1335099 
(2,608) 


10,507 
Pa GN ew ES) 


Spor 


105, 320 


149,344 


11,966 
(629) 
CE go) 
OF O87 
5,470 


2,166 


271# 
(22)# 
(108) # 
(142) # 


1, 796# 
(-37)# 
(87) # 
(1,071)# 
(676) # 


173# 


2, 240# 


—529# 


Lyi? 


552# 


2, 263# 
(403)# 


-91# 
8 2i# 


66# 


403# 


bese 


-317# 
(-102) 
(-216)# 

-130# 


-358+# 


Jan. 2/80 


10.357 
(E21) 

(8,871) 

(1,365) 


-287 
(423) 
(211) 

(-854) 
(-67) 
1,855 
Leo 25 
1,628 


fess 
00 


LS'50G3 
(-636) 


T7033 
2,888 


3,432 


13.679 


15,220 


2.763 
(-188) 

(2,450) 
2,518 
2,600 


156 


rc ccnnncnmee ee EEEnEIEnEESnS SEES 


# 


Bank of Canada transactions. 


excluding Government of Canada deposits. 


Estimated total float adjusted to exclude float relating to Government of Canada and 
Deposits (less private float) at chartered banks denominated in Canadian dollars, 


Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 


) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 


ete Hees 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 Maree bck hes eat mero 55-007 
Sept. 24 ¥EFSO5 oper fl 86,876 9020 134; 950 
Oct: 1 Loge ok 5,836 o7 pio SELSOL £36,520 
8 P2g292 53932 875253 90,843 136,089 
15 T2P 790 6,485 87,604 91,421 1374190 
22 mZ,093 5,746 88, 100 917 505 136,518 
29 10, 986 4,895 89,071 92,730 1363/37 
Nov. 5 LPF Oo BRATS 88,905 92,422 137,305 
12 LEO T5 5,580 88,040 91,664 L366 
19 11,838 5,481 88,337 91,885 3A, SLL 
26 11,028 4,565 88,724 023290 136,922 
Dec. ) 10,504 3,862 89,105 93,065 137,400 
10 10,466 A, be 89,414 93,418 NRE SY he 4 
a7 10,029 3,620R 90,861R 94,806R 138,594R | 
24 10,789R 4,581R 91,595R 95,488R 140, 300R | 
gh his Maar gs: 55.050 93,084 96,899 142,041 
| 
| 
Monetary Aggregates 
Currency and Currency and all | 
Currency all Chequable Chequable, Notice | 
Currency and all Notice and and Term Deposits(2) ~ 
Currency and Demand Chequable Personal Term Plus Foreign Currency | 
Outside Deposits (2) Deposits (2 Deposits (2) Deposits of Residents (3 
Banks (M1 ) (M1B) (M2) (M3) 
1980 
Sept. 24 9,023 25109 335392 101,485 144,957 
8 [ah 1 9,820 255923 33,892 £02,442 145,969 
8 9158 26,085 33,869 102,435 145,391 
io 95,736 ZOE 55) 34,468 £03,093 146,090 
Ze 9,634 25,589 es 1s 6 101,981 145, 396 
29 00/7 26,007 33.0.2 102, 369 146,484 
Nov. a 9,893 25,9 4K: 33,947R 103,644R LG] OO 
Eo 9,842 2aehseR 34,035R 103, O31RS; 147,286R 
LS nae 25'5274R 33,296R 102,628R 145, 0298 
26 PAPI 26,461R 34,397R 103, 282R 145,778R 
Dec. 3 10,036R 26,007R 34,182R 103,547R 145,428R 
10 10,050R 26, 246R 34, 525K LOS. SLR 145,273R 
ay LOY ZTE 26,844R 34,805R 103,988R 145,618R 
24 10,598R 2 iyo SR a6 f DUR 104,917R 147, 5128 
mi 10,507 27,675 oa sl 109.320) 149,344 





(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


purchase of Canada Savings Bonds. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. Private float excludes float relating to Government of Canada 


and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R Revised 


=e eee 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
As at Average* 





Cash Reserves(!) Jan. 7/82 Jan. 2-7/81 Dec. 16-31/80 
Cash reserves - statutory basis 6,580 6,739 Gy. 00 
Required minimum 15036 1,036 6,868 
Excess -457 -298 86 
Excess as a ratio of statutory deposits oo aor 072% 
Cumulative excess at end of period =-1,190 865 

a aie ee 
(2) As at Month of 

Secondary Reserves Jam. 7/8% Jan. 2-7/81 Dec. 1980 
Secondary reserves —- statutory basis 7,036 19334 TALS 
Required minimum 6,488 6,488 6,467 
Excess 548 846 948 
Excess as a ratio of statutory deposits 42% 654 pal hi 

2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets (3) Jan; 7/3 Dec arsi/ 80s Dee. 24/80 
Excess secondary reserves 548 dPpe ton! le224 
Other Canadian liquid assets 35 Foe 349 me we 8 
Total 45 33) >, 030 4,581 
Total as a ratio of Canadian dollar 
major assets sag Seyey4 3.3% 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) J 7/81 Dec. 31/80 Dec. 24/80 
Net float -135.0 -107.6 arillo ee 
Securities held under resale agreements -249.3 =l1670 -151.6 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = es = 
4. Central Bank Credit Outstanding Week ending 


Seated fo Dec... 31/80 Dec. 24/80 
Advances to members of the Canadian 


Payments Association 
Average for week* = 1423 32.8 


Purchase and Resale Agreements 
Average for week* 
Maximum during week LEZ 4 202.0 LAL eo 
Pays | 254.1 262-2 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for December in millions 
of dollars were: demand deposits 21,179.9; notice deposits 108,168.7; statutory 
note holdings 1,571.8 and the minimum average deposits with the Bank of Canada 
5,296.5. The figures for January in millions of dollars are: demand deposits 
23,073.5;** notice deposits 106,690.8;** statutory note holdings 1,560.0** and the 
minimum average deposits with the Bank of Canada 5,476.4.** The required ratio for 
December was 5.31; January is 5.42. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day-to- 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 19/5, to 
5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

**k Revised. 


=hby = 


INTEREST RATES AND EXCHANGE RATES 


Week ending 


1. Interest Rates and Government 
of Canada Security Yields 


Day-to-Day Loans chan acy OL Dec. 31/80 Dec. 24/80 
High Ch Cae 19 ran 
Low Ss ee 17 14 
Close Te 7 Ay 4 18 
Average of closing rates £6.56 A RSET Life 
Average Treasury Bill Rate at Tender Jan. 8/81 Dec. 31/80 Dec. 23/80 
91 day bills Oey Ly. OL L/s03 
182 day bills 14.94 2530 Ae yrs Ls 
Bank Rate 17.00 17.26 17.28 
Government Bond Yields **” Satie 7 fu Dec. 31/80 Dec. 24/80 
8 3/4% June Le LP 15.20 Ly ip 
9 1/42 Feb. | Bee he oe 13.08 13.46 13.62 
i) 3/47, (Decr™ 15, 1962" 12.70 E2584 ae ep al 
1 / ao Maree 15.9 198s ghia Aca) | 2287 12.94 
La (Sepe. vie 1os8 JHA ee, 12.10 12.04 
10% June dye eo ae 2200 T2261 i aay: 
Ly 22 decks “15.1984 12740 E256 12.86 
VEL Ge ay la 2238) 12.36 12.48 A Bah 
S l/4e, sully 1. L987 12.50 L200 12207 
LEGG Deca boo 89 D2 aes, A PAR Zoe 
Gives stmene Da. 994 T2449 i760 2. 58 
10Z% Cat rrtoos ol Bogs lites: 12960 
St / 47 aye Lg eo 12.60 12.68 12.64 
13Z _ May Li e200 L295 we Or 12.98 
9 1/22 "Oe: 1, 92001 12. 12.68 ¥2963 
Li 3/42%- [Feb Ty 320028 L2e 35 12.89 12.90 
10 1/42 Feb. 1, 2004 ere 12278 IZ. 
Government Bond Yield eaees 
1 - 3 years L268 2 dD 13.08 
3 - 5 years 2338 12.47 12256 
5 - 10 years 12.46 P70 Dae 7 
Over 10 years 12363 AALS | 12.69 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents Jan. 7/6. Dec. 31/80 Dec. 24/80 
Spot rates 
High | WS Ibe reas L1OSSO 12065 
Low 118.56 LUIS 55 118287 
Close 118.87 1}19...38 119.08 
Noon average 118.99 119.06 119.45 
90-day forward Baad 
Close 24D o220) .290 
Noon average . L4D - 22D ou 


nn nn nn Ue Ut ttIEISIStISISSSSSSSSI SSSR 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury fe ON a 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 12.61% 
as of January 7, 1981. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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Net Foreign Assets 










"Free Canadian Liquid Assets : 
As a Percentage of Canadian Dollar Major Assets 
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1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. 
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CHARTERED BANKS - LIQUID ASSETS 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 





1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
2. Mortgages insured under the National Housing Act and other residential mortgages. 


GENERAL LOANS 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 





80 80 40 Non-personal Term and Notice Deposits 
Personal Savings Deposits 
ck 
70 Be 70 30 
60 60 20 
Foreign Currency Deposits of Residents 
{ 

50 10 
40 | 0 

Demand Deposits (Less Float) 
20 20 

we 10 Government of Canada Deposits 
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MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 















50 
40 Currency and all (1) 40 160 
Chequable Deposits 
(M1B) 
30 30 150. 150 
Currency and all Chequable 
Notice and Term Deposits" plus 
Foreign Currency perce 
20 20 140 Sad le 140 
10 130 130 
120 120 
110 110 
40 40 100 100 
Currency and Demand Deposits 
30 (M1) 30 90 90 
20 » 20 80 80 
Currency and all 
Chequable, Notice and 
10 10 70 Personal Term Deposits!) 70 
(M2) 
0) 60 60 
1978 1979 1980 1981 1978 i979 I980 198 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Dec. 3l 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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CANADA SAVINGS BONDS 
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BONDS EXCLUDING C.S.B. 


Total 


General Public 


Bank of Canada 


9 

: Chartered Banks 

3 

3 

Gov't. Acc ts. 
0 or dn eo) = | 
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TREASURY BILLS 
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WEEKLY FINANCIAL STATISTICS 


As at 


Assets 





























Government of Canada securities 


Treasury bills 4,443.8 
Other - 3 years and under 3,086.0 
- Over 3 years 6,649.0 
Total 14,980.8 
(Amount of foregoing held under 
Purchase and Resale Agreements) (64.8) 
Other bills - 
(Amount of foregoing held under 
. Purchase and Resale Agreements) (-) 
Advances to members of the Canadian 2, FA A. 
Payments Association as "30.0 
Other investments i 724\\5 
Foreign currency deposits | JAN 2 1 19BI19 50 
i 


Investment in the Industrial Development > j 
Bank on 13146 
All other assets Opes 


Total assets 


Liabilities 
Notes in circulation 10,551.21 
Canadian dollar deposits 
Government of Canada 8.9 
Chartered banks 5 o40eL 
Other members of the Canadian 
Payments Association - 
Other 94.5 
Foreign currency liabilities 633.7, 
All other liabilities J2089 


Total liabilities 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


GOVERNMENT OF CANADA BALANCES ‘ 





Gil 
(2 
# 


Treasury bills 20,790 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 80,262 
Held by: 

Bank of Canada - Treasury bills AS O3 

- Other securities 10,655 

Chartered banks - Treasury bills digas 

- Other securities 24k) 

Govt. accounts - Treasury bills 236 
Other securities 764 


General public - Canada Savings Bonds 17,269 


(residual) Treasury bills 8,667 
Other securities 28 , 369 
Total 


2) 


Jan. 14/81 


Publicas 
January 15, 1981 
<1) 

Increase since 

Jan.4//81 Jan. 16/80 
(Millions of dollars) 

LOS 54 247.4 
-13.0 94.0 
Ore2 hg O27. 
G2) 5 ae 
(-184.3) (-149.4) 
- -38.2 
(=) (=38" 2) 
139s0 139.0 
244.5 288.2 
-37.1 2e3 
- ~Liihe 2 
-121.8 -164.2 
SBA S| LOO cL 
-350.7 SD4.0 
-2.2 Onc? 
820.4 Lao. 
CNS TS) 18.8 
-40.8 =32..4 
-122.9 -459.8 
31/3 1 QS. 1 
25 5,430 
-261# -1,478 
-3 7,190 
-239i# i Nl Wy 
99 288 
-14 gras 
-189# 643 
—4# -916 
-13 63 
= 19 
-261# -1,478 
129# 4,437 
14# 6,842 
-239} Lisi? 
-133 2,694 


) For earlier data and footnote information see Bank of Canada Review. 
) Canadian dollar balances at the Bank of Canada and the chartered banks. 


Figures for the previous week have been revised. 


Prelim. Increase since 
CHARTERED BANKS Jan. 14/81 wane vpoL Dec. 31/80 Jan. 9/80 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 








Bank of Canada deposits 5,840 3,020 -447 340 
Bank of Canada notes 1,740% 1,861 170# 65 
Day-to-day loans 197 10 -138 -200 
Treasury bills Je30g 7,493 -8 805 
Other Government securities 
- 3 years and under 2.472 Lo2e7 5 -473 
- Over 3 years (1) ; 1,198 -1 -490 
Special call loans (1) 538% 661 -9 -246 
Other call and short loans 484x 482 -67# 83 
Sub-total Lee 18,002 -494} -114 
Less Liquid Canadian Assets 
Loans to provinces 581 167# 263 
Loans to municipalities Ameer iss —-24# pa 
Loans to grain dealers 1504 567# 144 
Canada Savings Bond loans 665 -15 -17 
Loans to instalment finance 
companies 640 -4 4 
General loans 94,211 728# LGs ar 
Mortgages insured under the N.H.A. 9,617 =[3t EA9? 
Other residential mortgages 8,786 -17# 916 
Provincial securities 287 -133# -43 
Municipal securities 265 -7 -87 
Corporate securities 7,039 -3i# -532 
Sub-total 2 OGL 1,365# 16,760 
Total Canadian Dollar Major Assets 143, 389 8714 | 16,647 
Net Foreign Currency Assets -3,904 3 oe =492 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper E27 206 -130 -491 
(included in less liquid 
Canadian assets) 
Chartered bank iraeeiments or 267 223 -89 -254 
(not included in total Canadian 
dollar major assets) 


Totad 393 429 -219 -745 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 





























Prelin. Increase since 
Jan. 14/81 Jan. 7/81 Dec. 31/80 Jan. 9/80 
| (Millions of dollars) 
| Canadian Dollar Deposit Liabilities 
Personal savings deposits 74,980 2794 10,535 
Chequable C7011) (-84) # (248) 
Non-chequable (373547) (-239)# (8,552) 
Fixed-term (30,422) (601) # C735) 
Non-personal term and notice deposits 36,513 125 9% 960 
Chequable (1,011) (-50) # (452) 
Non-chequable (1,951) (-43)# (186) 
Bearer term notes (7,746) C035) (266) 
Other fixed-term (235.805 ) sollne yi (56) 
Demand deposits (less private float) (1) 15,715 1772 joel, 158. 
Sub-total L272208 -239# ap ore ie 
Government of Canada deposits (1) 4,490 A oe 494 ZUG 
Total deposits (less private float) 1315629 255 # 14,739 
Estimated private float 2.305 247# i ges 
Gross Canadian dollar deposits T345085 503# BD, 911 
(Estimated total float) (2,478) (156) # (1,044) 
| Monetary Aggregates 
Currency outside banks 10,061 -377# 852 
Currency and demand eeepee Oo (M1) 25 9h 16 -2,149# 1,989 
Currency and all chequable deposits (M1B) 33,798 -2,283# 2,689 
Currency and all chequable, notice and 
personal term deposits (M2) 103,718 =13963% 135.262 
| 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
| banks in Canada (M3) 148,605 -1,158# 15,080 
Supplementary Information 
l. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 11,336 -542# 1,596 
- Swapped (566) (587) (-42) (-45) 
- Other CLOl7 50) (-500) # (1,642) 
- Loans 10,167 141# 2,802 
2. Bankers' acceptances outstanding A557 -808}# L616 
iB. Debentures issued and outstanding 2,166 = 156 
(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
| excluding Government of Canada deposits. ; 
(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 
(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


# 


on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - millions of dollars) 
































Total Canadian dollar Loans in Canadian currency 
major assets Totail General Rusincee Unsecured ersonal 
Seasonally Seasonally Seasonally Seasonally easonally 
Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted 
B499 B1617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
179. 
July 119,164 118,744 76,439 75,438 72,810 71,707 42,037 41,301 24,214 23,944 
Aug. 120,449 120,432 77,368 76,737 73,790 72,867 41,987 41,766 24,569 24,323 
Sept. 121,480 121,720 77,962 77,803 74,341 73,863 42,796 42,655 24,899 24,667 
Oct. 122,388 122,826 79,416 79,357 75,809 75,403 43,599 43,725 25,148 24,849 
Nov. 123,848 123,968 79,427 795976 76,113 76,275 43,754 44,183 25,103 25,066 
Dec. 125,120 124,908 80,644 81,518 77,170 77,617 44,866 45,913 25,081 B5i5 LBS 
1980 
Jan. 1265913 L275 219 82,053 83,273 78,144 79,416 45,728 46,554 25,286 25,604 
Feb. 127,499 127,877 83,205 83,884 78,914 80,080 46,494 46,773 25,464 25,890 
Mar. 129,100 129,033 84,930 84,691 80,633 81,110 47,935 47,560 25,708 26,136 
Apr. 130,595 130, 368 86,469 86,214 81,898 82,128 49,165 48,823 26,114 26,274 
May 133,458 133,170 89,233 88,931 84, 326 84,281 50,872 50,539 26,295 26, 30€ 
June 134,721 134,694 91,087 90,671 86, 383 85,985 52,670 52,188 26,608 26,346 
July 136,222 135,744 91,808 90,595 87,431 86,090 52,264R 51,324R 26,849 26,551 
Aug. 135,663 135,651 90,669 89,929 86,814 85,720 50,720R 50,454R 27,202 26:,932 
Sept. So, 25e 135,526 90 ,400 90,222 86,724 86,181 51,413 51,248 27,554 27,298 
Oct. 136,619 LOTS U2 91,612 91,534 87,945 87,481 52,064R 52,222R 28,095 27,765 
Nov. 137,082R 137, 254R 92,065R 92,731R 88,502R 88,725R 51,064 51,600 28,476 28,440 
Dec. 139,314 139,105 94,811 95,870 90,889 91,457 * * * * 
Monetary aggregates 
Currency and all 
Currency and chequable, notice and 
all chequable term deposits? plus 
Currency and demand Currency and all notice and personal foreign UGA deposits 
Currency outside banks deposit} M1 chequabie deposits? M1B term deposits~ M2 of residents?’ M3 
Seasonally Seasonally Seasonally Seasonally Seasonally 
Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1618 
1979 
July 9,103 8,931 Pisiou he) 23,446 31,660 31,258 83,521 82,876 126,443 125,403 
Aug. 9,120 9,003 24,139 23,662 splge eal 31,436 85,068 84,288 128,332 127,042 
Sept. 9,102 9,041 24,072 23,680 31,783 31,415 86,194 85,345 129,293 127,696 
Oct. URE) 9,077 24,068 23,797 31,749 31,314 87,474 86,632 130,459 129,283 
Nov. 9,148 9,116 23,733 23,696 31,416 31,187 89,118 88,801 133,089 132,443 
Dec. 9,460 9,156 24,263 23,365 31,693 30,876 89,937 89,452 132,720 1335135) 
1980 
Jan. 9,121 9,149 23,897 235837 31, 238R 31,276R 90,848R 91,3772 133,873 136,423 
Feb. 8,952 95175 23,400 24,074 30,712R 31,483R 91,788R 93,125R 135,346 138,588 
Mar. 8,970 9,238 23,241 24,155 30,560 31,705 92,840 94,358 136,314 138,120 
Apr. 9,097 9,266 23,361 Creo li fs) 30,711 31,370 94,544 95,475 138,821 138,740 
May 9,260 9,414 23.448 24,018 30,880 31,342 95,689 96,118 141,213 140,553 
Jun 9,313 9,318 23,620 23,530 31,007 30,854 96,566 96,260 142,891 141,967 
ae 9,605 9, 382 24,869 24.350 32,363 31,781 98,732 97,992 146, 319 145,148 
Aug. 9,603 9,520 25,154 24,826 32,591 32,305 99 5760 98,856 144,976 143,537 
Sept. 9,658 9,569 25,444 25,052 33,042 32,668 100,964 99,988 144,694 142,931 
Oct. 9,723 9,661 26,032 25,672 33,880 33, 346 102,464 101,500 145 ,866 144,605 
Nov. 9,815R 9,775R 25,766R 25,760R 33,919R 33,723R 103,297R 102,927R 146,413R 145,686R 
Dec. 10,270 9,877 26,880 25,766 34,999 33,944 104,310 HOSS Jou 146,720 147,185 


1 
2 
3 


4 
x 


R 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


As at month-end. 
Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float 


excludes float relating tc Government of Canada and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 
Not available. 


CHARTERED BANK ASSETS . MONETARY AGGREGATES 




























Seasonally Adjusted - Average of Wednesdays Seasonally Adjusted - Average of Wednesdays 
Billions of Dollars Billions of Dollars 
Ratio Scale Ratio Scale 
160 
Currency are all Cheqhable, 
Notice and Term Deposit 
140 140 oe plus Foreign Currency Henosits +9 
of eee 
M3) 
120 Canadian Dollar Major Assets 120 120 120 
loo iso aw sa 
80 go «80 80 
Total Canadian Loans") 
Currency and GWE Regu eon 
60 and Personal Term Deposits 40 
ee General Loans 60 (m2) 
50 “q 50 
30 30 
Currency and all Chequable Deposits? 
40 40 (M1B) 
Business Loans’) ae pi 
30 30 
30 —{ 30 
| 25 Currency and Demand Deposits =—e25 
| (M1) 
25 Saree) 
20 20 
20 20 
Unsecured Personal Loans(?) 
15 15 
15 
|977 1978 1979 1980 EMTS 1978 1979 1980 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 

(2)As at month-end. Last month plotted: Nov 

(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


(4)Foreign currency deposits of residents booked at chartered banks in Canada 
Last month plotted: Dec. 
15/1 /81 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 




























































































Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 2 an eee 
et. i L2 6291 5,836 875,719 JL oQ01 1 De WES Yo 
8 127292 5, 932 B/ 5233 90,843 136,099 
5 123735 6,485 87,604 91,421 Ee re 
22 12,095 5,746 88,100 91,565 150, £0 
29 10,986 4,895 89,071 SP a 13 of oe 
Nov. a he ay Aan) Dgn0 88,905 92,422 Us Wises | 9 Je) 
i Le 4 BARS Re) 35 D050 88,040 91,664 136. 761 
ro 11,838 2, 461 86,337 91,9385 137,32! 
26 11,028 4.5565 88,724 92,290 136,952 
| Dec. 3 10,504 3,862 Sips gage Wg 3) 93,003 157.400 
10 10,466 4,133R 89,414 93,410 157/92 
LZ 105.029 DHOLeR 90,842R 94,786R 138,577R 
24 LOeT Go 4,560R Gi O02 95,491R 140, 283R 
Odi 11,340R 5, LOLR 93,483R 97, 295R 142,518R 
| 1981 
man. 7 Ue Me has 4,469 ey 98,728 143,389 
. Monetary Aggregates 
| Currency and Currency and all 
| Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
| Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits(2) Deposits (2) Deposits (2) Deposits of Residents (3 
| Banks (M1) (M1B) (M2) (M3) 
1980 . 
[Oct. 1 9,820 25,923 33,892 102,442 145,969 
| 8 9,758 26,085 33,869 102,435 145,391 
iiss: 95736 265007 34,468 1035093 146,090 
22 95634 25,009 33, 360 L0Ag931. 1453396 
29 9,667 26,007 333 OL2 102,369 146, 484 
Nov. S 9.893 29,99 9R 33,948R 103,645R 14723558R 
12 9,842 2a SOK. 34,035 LOSs632R 147,286 
rg 9,742 23521 Ds 3352973: 102,629R 145,030R 
26 O45 26,461 345397 103,282 LA5 5778 
Dec. 3 10,036 26,008R 34, 183K 103,548R 145,429R 
10 10,050 26,246 34,316R 103,532R 145,274R 
| LT 10,209R 26,830R 34,787R 103, 970K 145), DOOR 
24 10 S61L6R 27,392R 35,027 104,817R 147,536R 
34: 10,438R 27,924R 36 ,080R 105,681R 149, 763R 
1981 
ian. 7 10,061 Zig 33,798 103,718 148,605 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
| Government of Canada Deposits. Private float excludes float relating to Government of Canada 
| and Bank of Canada transactions. 
(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R Revised 


4. Central Bank Credit Outstanding Week endin 
Jan. 14/81 _Jan. 7/81 _Dec. 31/80 
Advances to members of the Canadian 
Payments Association 

Average for week* 27.8 7 142.3 
Purchase and Resale Agreements 

Average for week* LSI / Ap 2 20220 

(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 


(2) 


1 


pop 


LN 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) Jan. 14/81 Jan. 2-14/81 Dec. 16-31/80 


Cash reserves - statutory basis Thesis, 7,074 6, 368 
Required minimum 7,041 7 304% 64 
Excess 354 33° Eo 
Excess as a ratio of ane rotory deposits 27% -032 
Cumulative excess at end of period 294 
. Ee Average* CF 24 
As at Month 
Secondary Reserves (2) Jan._14/81 Jan. 2-14/81 Dec. 1380 
Secondary reserves - statutory basis 7,855 7,493 ee 
Required minimum G7492 6,492 : 
Excess dig (o9%2 1,001 948 
Excess as a ratio of statutory deposits 1.05% -/7% 73% 
Chartered Bank "Free'' Canadian Liquid As at 
Assets (3) Tana oe anes Dec. 31780 
Excess secondary reserves 1s ey 544 Ales io 8 
Other Canadian liquid assets 3,680 33925 3,810 
Total 5,042 4,469 ore How 
Total as a ratio of Canadian dollar é 3.6% 
major assets tea eh als -64 


. Potential Cash Reserves Effect of Certain 


Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) 


Net aifilceet Ss ich ial Jas. JHOT6 


Securities held under resale agreements -64.8 =249. -116.0 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


deposits all calculated on a statutory basis. The figures for January in millions 
of dollars are: demand deposits 23,089.3;** notice deposits 106,759.1;** statutory 
note holdings 1,555.5** and the minimum average deposits with the Bank of Canada 
5,485.6.** The required ratio for January is 5.42. 

Includes deposits at the Bank of Canada in excess of the minimum required, day-to- 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 
5.5% effective March 1975 and to 5.0% effective February 1977. 

Includes excess secondary reserves and holdings of government bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

Average of business days. 

Revised. 


Tanelo (ey dan. 7/82 Dec. 31/80 
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INTEREST RATES AND EXCHANGE RATES 




































































: 
1. Interest Rates and Government ee EC i ee 
of Canada Security Yields 
Day-to-Day Loans Jan. 14/81 Jan. 7/81 Dec. 31/80 
High yay 2 ay eg 19 
Low iy 14 1/4 17 
Close a7 PLUG Ly LA 
Average of closing rates AWS are, 16.56 ue goa lg 
Average Treasury Bill Rate at Tender Jan. 15/81 Jan. 8/81 Dec. 331/80 
91 day bills IL OANie ah ores EOL 
182 day bills 1530 14.94 LS 30 
Bank Rate‘)? 16.97 17.00 17.26 
Government Bond Yields ‘2? Jane 14/61 Jan. 7/81 Dec. }31/80 
8 3/42 June i) 2961 14.67 14627 13.20 
91/42 Feb. uy. 1982 12.99 13.08 13-46 
11°3/4% ‘Dec, 15, 1982 12. 49 12.70 12.84 
iia Meare, 15) 1985 L250 D2.Dd 12307 
Gtj272 Sept. 2) 1983 LMLAVES: Lhd 2 LO 
10Z June 1, 1984 12.82 12.50 Lee OL 
Dey 27. Vecuw.15,.4984 12.61 12.40 haKoo 
Peel a. Jtly 1, 1985 EZ, 52 12796 12 S48 
S 1/42 July a2 987 Ze 6): kZ D0 12.66 
Ji ly4e “Dec. 15, 19:89 b Pay fr 12.47 Vohe 
9 1/22 June 15, 1994 1726189 T2549 12,00 
| 102 Oct. Ly 1995 P2004 2.051 12.58 
9 1/42 May 15, 41997 AE pe £2760 12.68 
137 May i 2001 13.04 12295 12.97 
9 1/27 Octs ie 2001 el LZ e57 a6) 
: Piysy 42 "Feb. i? 1.2003 P2294 oo 12.89 
10 1/42 Feb. 1, 2004 12683 12 eTits 1 ARs! 
| Government Bond Yield Averages ‘*? 
{ 
| Pea eyears 1 72 i PAREGE 12.95 
3 - 5 years #2558 £25) EZ aay 
Si= 10 years 12.62 12.46 12.63 
Over 10 years 12673 12:63 co cmays 
| 2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) Jan. 14/81 Jan. 7/81 _ Dec. 31/80 
Spot rates 
High 119.20 bL9452 119.50 
Low 118.49 118,56 LL 5S 
| Close 119.20 118.87 119.38 
| Noon average 118.92 118.99 119.06 
| 
| 
| 90-day forward eoresd 
| Close -47D - 24D ee 
| Noon average - 34D - 14D weed 


cece ernst se Ss SSO SiS a nnn ee SSS ee 


1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 

| latest average rate established in the weekly tender for 9l-day treasury CLs. 

2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 12.727 

as of January 14, 1981. 

3) Rates prevailing on the interbank market in Canada. 

4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 









Canadian Dollar Major Assets 
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"Eree' Canadian Liquid Assets 


Required Cash and Secondary Reserves* 














5 }- 
Net Foreign Assets 

0) 

bh 
ies "Free Canadian Liquid Assets ; 

As a Percentage of Canadian Dollar Major Assets 
5 
el bb aia cee a tte 
1978 1979 1980 198l 
1. Excludes day-to-day and call loans. Last date plotted: Jan. 7 


2. See footnotes on page 5. IS7 1 78\ 
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CHARTERED BANKS - LIQUID ASSETS 


5.0. Wednesdays - Billions of Dollars 


4.5 






4.0 


Government Bonds 


Ors 


oe) 


sl eee 


739 


7.0 


Treasury Bills 


6.5 





6.0 





3.9 


5.0 


4.5 


Bank of Canada 
4.0 Notes and Deposits 


4.5 


4.0 


“a46) 


Call Loans 





5 Day - to— day Loans 


a wy! whi oAN\. Peete ey Ny lira 


1978 ee S) 1980 


= 8, 


4.5 


4.0 


Fe) 


SO 


(Bee 





one) 


6.0 


5.9 


9.0 


a0 


250 


418, 


198| 


Last date plotted: Jan. 14 


15/1/81 


102 102 99 99 
oo 2! 99 96 96 
96 1 96 93 93 
93 1980 93 90 / 90 
90 90 87 87 
87 73! 84 78 
lan a 
Ronit 
84 Teun BR 4 78 8| 75 
SIO 
8 | 5 75 TB ty ime 
72 te 69 69 
69 66 66 63 
Lo 1978 
66K 63 63 60 
60 60 57 be aT § 
57 57 54 54 
; : 

RESIDENTIAL MORTGAGES 24 MUNICIPAL 24 
23 25 
ee 22 
Z| eh 
20 20 
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EY, Wg 
16 15 
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13 [3 
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TOTAL CANADIAN LOANS! 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


GENERAL LOANS 





J a Mi RPATaM ew J A Sea O aN] 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


2. Mortgages insured under the National Housing Act and other residential mortgages. 


ver iM AM. oe id AR SES OR. Ap 


Last date plotted:Jan. 7 
pS 7 ln 7sl 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


50 
80 80 40 Non-personal Term and Notice Deposits — 40 
Personal Savings Deposits 
oy 
7A®) f 190 30 30 
60 60 20 — 20 
Foreign Currency Deposits of Residents 
| 
50 10 LO 
40 | 1) 
Demand Deposits (Less Float) 
20 20 
betas 10 Government of Canada Deposits 10 
. © Cirle 
q tat Nt 0 
i978 I979 1980 198] 1978 i979 1980 198] 
Wednesdays - Billions of Dollars 
50 
40 Currency and all 40 160 


Chequable Deposits"? 
(M1B) . 


30 baat j 30. 150 | 150 


Currency and all Chequable 
Notice and Term Deposits plus 
Foreign Currency Deposits 
of Residents!2) 
















20 20 140 (M3) 140 
10 130 130 
120 120 
110 110 
40 40 100 100 
Currency and Demand Deposits 
30 : (M1) 30 90 90 
20 20 80 80 
Currency and all 
Chequable, Notice and 
10 10 70 Poreundl Term Deposits! ) 70 
(M2) 
O 60 60 
1978 i979 1980 — 198 i978 1979 1I980. 1981 


1. Deposits (less private float) at chartered banks denominated in Canadian doliars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Jan. 7 
15/1 /8l 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 






TOTAL OUTSTANDING 84 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


BONDS EXCLUDING C.S.B. 
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Last date plotted:Jan.14 
| 15/1 /8l 


















































12 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 


NAF 
182 Day sy eel 4 
2 Day Bills 








GOVERNMENT BOND YIELD AVERAGES* 





3-5 Years 


5-10 Years 


Over 1O Years 


oO 


8 
19.8 IS7G ; 1980 


1. Weekly tender rate on Thursday date. 


198] 


2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues. 


Last date plotted: Jan.| 
15/7 | 
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licalions 


CAT ‘Bank of Canada January 22, 1981 
before : 
oe eee cine 


ere WEEKLY FINANCIAL statistTrcs‘) 
As at Increase since 
BANK OF CANADA Jan. 21/8) Jan. 14/81 Jan. 23/80 


(Millions of dollars) 


Assets 


Government of Canada securities 



































Treasury bills ) 4,741.3 297.5 733.4 
Other - 3 years and under pape 00 ge: "LS 124.0 
- Over 3 years 6,649.2 ee neni Re Bal 
Total 152919 31.1.0 1,988.3 
(Amount of foregoing held under 
Purchase and Resale Agreements) (279.7) (214.9) (39.2) 
Other bills - a =IGn SD 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-) (-26.2) 
Advances to members of the Canadian 
Payments Association . oo.) = 
Other investments 2.0 =(21.9 ~376.8 
Foreign currency deposits ty] ee -1.9 -45.2 
Investment in the Industrial Development 
Bank - -171.2 
All other assets Veoxe:) 16.0 
Total assets -472.9 1,444.9 
Liabilities 
Notes in circulation ~266 <1 VIQ87 
Canadian dollar deposits 
Government of Canada 1985 19.4 
Chartered banks -484.9 66145 
Other members of the Canadian 
f Payments Association - - - 
Other 80.7 -13.8 Zao 
Foreign currency liabilities 69.7 6.0 -66.8 
All other liabilities 600.3 266.4 fase ihat 2 
Total liabilities 16, 419.2 Sugghoup 1,444.9 
pam ene e ema SW. 
| GOVERNMENT OF CANADA 
| SECURITIES OUTSTANDING (par value) 
Treasury bills 20,910 120 5,400 
Canada Savings Bonds 17,066 -201# -1,634 
All other direct and guaranteed securities 42,201 ok TE On 
| Total LO ye WF -82i 10,954 
Held by: 
Bank of Canada - Treasury bills 4,894 Sik 781 
- Other securities 10,668 14 a py aya: 
Chartered banks - Treasury bills P93 -111 355 
- Other securities 2,404 5H -922 
Govt. accounts - Treasury bills 22d -11 46 
Other securities 763 -# 18 
General public - Canada Savings Bonds 17,066 -201# -1,634 
(residual) Treasury bills 8,599 -68 4,218 
Other securities 28 , 366 ___=20# 5 OE 619) 
GOVERNMENT OF CANADA BALANCES ‘7? 3,889 ro =O 10. tA BOL 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 











Prelim. 

CHARTERED BANKS Jane 2L/Sk 
Canadian Dollar Major Assets 

Canadian Liquid Assets 

Bank of Canada deposits SE 

Bank of Canada notes Le elo 

Day-to-day loans BS 

Treasury bills Paoo 


Other Government securities 
- 3 years and under F169 
- Over 3 years (1) 
Special call loans 
Other call and short loans 


299% 
oe ve 


Sub-total 17, 343* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 89 
(included in less liquid 
Canadian assets) 
: (2) 
Chartered bank instruments 136 
(not included in total Canadian 
dollar major assets) 


Toca. 225 


janotidugq 0 


of) 


' 


Increase since 


Jan. 14/81 Jan. 7/8 Jan. 16/80 
(Millions of dollars) 

5,840 820 1,146 
1,824 -4O0# 221. 
197 187 190 
VERSTOS: -189 643 
270 -7 -447 
£5194 -5 -507 
538 -123 -335 
415 -67 -27 
185582 576# 884 
659 7 9# 413 
i ig 3 67# 52 
sow 78 208 
649 -15 -15 
723 764 190 
(94,627 4424 16,185 
9,607 —2i# -530 
B79 1# 891 
286 -1 -45 
265 ~ -81 
Tare 17# -504 
126,106 741# 16,766 
144,688 1, 317# 172650 
-3,961 —56# -436 
ai -80 -521 
267 44 -221 


394 =o) -742 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 


eng 


Prelim. Increase since 
| CHARTERED BANKS Jan. 21/81 Jan. 14/81 Jan. 7/81 Jan. 16/80 


(Millions of dollars) 
| Canadian Dollar Deposit Liabilities 


Personal savings deposits 14,955 ep AT 10,238 
Chequable (6,836) (-172)# fit) 
Non-chequable (37,287) (-271)# (8,192) 
Fixed-term (305.831) (366) # (1,934) 

Non-personal term and notice deposits 37,684 1, 180# vie pa 
Chequable CL2012)) (7)# (490) 
Non-chequable (1,905) (-42) # (303) 
Bearer term notes (8,579) (832) # (L197) 
Other fixed-term (26,188) (384) # (321) 

Demand deposits (less private float) (1) Pa o21 ql32t 640 
Sub-total 128,160 9724 13,189 

Government of Canada deposits (1) 3,860 4,490 -131 2,694 
Total deposits (less private float) 132,650 841} 15,882 

Estimated private float (1) 1,765 —588# ite 206 
Gross Canadian dollar deposits 134,415 253# 17,088 
(Estimated total float) (i702) (-774)# (1,424) 


Monetary Aggregates 
Currency outside banks ON 147 -311# 699 
(2) 





Currency and demand deposits (M1) 25a26/ -442i N339 
Currency and all chequable deposits”? (M1B) 33,116 -608# 1,941 


Currency and all chequable, notice and 
personal term deposits (2) (m2) 103,140 ~555# 12,370 








Currency and all chequable, notice and 

term deposits (2) plus foreign currency 

deposits of residents booked at chartered 

banks in Canada (M3) 148,869 497# E225 





Supplementary Information 


i. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 














- Deposits - Total (4) 10,962 -164# ne ie 

- Swapped (547) (566) (-21) (26) 

- Other 10.1397) (-143)# C1311) 

_ - Loans 10,102 -66 O17 
| 

2. Bankers' acceptances outstanding 4,139 -406# 05 

3. Debentures issued and outstanding 2,166 ~ 156 


0 == a a ee ee eee eee 


1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


See 


CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - millions of dollars) 


Total Canadian dollar Loans in Canadian currency 
































major assets Total General Business? Unsecured ersonal2 
Seasonally Seasonally Seasonally Seasonally Seasonally 
Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted 
£499 B1617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
1979 
July 119,164 118,744 76,439 75,438 72,810 71,707 42,037 41,301 24,214 23,944 
Aug. 120,449 120,432 77,368 76,737 73,790 72,867 41,987 41,766 24,569 24,323 
Sept. 121,480 121,720 77,962 77,803 74,341 73,863 42,796 42,655 24,899 24,667 
Oct. 122,388 122,826 79,416 79, 357 75,809 75,403 43,599 43,725 25,148 24,849 
Nov. 123,848 123,968 79,427 79,976 76,113 76,275 43,754 44,183 25,103 25,066 
Dec. 125,120 124,908 80,644 81,518 77,170 77,617 44,866 45,913 25,081 25,189 
1980 
Jan. 126,913 127,219 82,053 83,273 78,144 79,416 45,728 46,554 25,286 25,604 | 
Feb. 127,499 127,877 83,205 83,884 78,914 80,080 46,494 46,773 25,464 25,890 
Mar. 129,100 129,033 84,930 84,691 80,633 81,110 47,935 47,560 25,708 26,136 
Apr. 130,595 130, 368 86,469 86,214 81,898 82,128 49,165 48,823 26,114 26,274 
May 133,458 133,170 89,233 88,931 84, 326 84,281 50,872 50,539 26,295 26,306 
June 134,721 134,694 91,087 90,671 86, 383 85,985 52,670 52,188 26,608 26,346 
July 136,222 135,744 91,808 90,595 87,431 86,090 52,264 51,324 26,849 26,551 
Aug. 135,663 135,651 90,669 89,929 86,814 85,720 50,720 50,454 27,202 26,932 
Sept. 135,258 135,526 90,400 90,222 86,724 86,181 51,413 51,248 27,554 27,299 
Oct. 136,619 Lass Zi, 91,612 91,534 87,945 87,481 52,074R 52,232R 28,095 27,765 
Nov. 137,082 137,254 92,065 92,731 88,502 88,725 51,254R 51,792R 28,476 28,440 
Dec. 139,314 139,105 94,811 95,870 90,889 91,457 * * * * 
Monetary aggregates 
Currency and all 
Currency and chequable, notice and 
all chequable term deposits~ plus 
Currency and demand Currency and all , notice and pensoras foreign EGS) deposits 
Currency outside banks deposit3 M1 chequable deposits? M1B term deposits” M2 of residents’ M3 
Seasonally Seasonally Seasonally Seasonally Seasonally 
Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1618 
1979 
July 9,103 8,931 23,785 23,446 31,660 31,258 83,521 82,876 126,443 125,403 
Aug. 9,120 9,003 24,139 23,662 51,921 31,436 85,068 84,288 128, 332 127,042 
Sept. 9,102 9,041 24,072 23,680 31,783 31,415 86,194 85,345 129,293 127,696 
Oct. 9,159 9,077 24,068 23,797 31,749 31,314 87,474 86,632 130,459 129,283 
Nov. 9,148 9,116 23,733 23,696 31,416 31,187 89,118 88,801 133,089 132,443 
Dec. 9,460 9,156 24,263 23,365 31,693 30,876 89,937 89,452 132,720 133,135 
1980 
Jan. 95121 9,149 23,897 23,837 Blood 31,276 90,848 91,377 133,873 136,423 
Feb. 8,952 9,175 23,400 24,074 30,712 31,483 91,788 93,125 135,346 138,588 
Mar. 8,970 9,238 23,241 - 24,155 30,560 31,705 92,840 94,358 136,314 138,120 
Apr. 9,097 9,266 23,361 23,975 30,711 31,370 94,544 95,475 138,821 138,740 
May 9,260 9,414 23.448 24,018 30,880 31,342 95,689 96,118 141,213 140,553 
June 9, 313 9,318 23,620 23,530 31,007 30,854 96,566 96,260 142,891 141,967. 
July 9,605 9,382 24,869 24,350 32,363 31,781 98,732 S75 992 146,319 145,148 
Aug. 9,603 ~ 9,520 25,154 24,826 32,591 32,305 99,760 98,856 144,976 143,537 
Sept. 9,658 9569 25,444 25,052 33,042 32,668 100,964 99,988 144,694 142,931 
Oct. O57 23, 9,661 26,032 25,672 33, 880 33, 346 102,464 101,500 145 ,866 144,605 
Nov. 9,815 9,775 25,766 25,760 33,919 33,7223 103,297 102,927 146,413 145,686 
Dec. 10,270 9,877 26, 880 25,766 34,999 33,944 104,310 103,751 146,720 147,185 
1 Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
2 As at month-end. 
3 Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float 
excludes float relating to Government of Canada and Bank of Canada transactions. 
4 Foreign currency deposits of residents booked at chartered banks in Canada. 
* Not available. 
R Revised. 


CHARTERED BANK ASSETS 
Seasonally Adjusted - Average of Wednesdays 
Billions of Dollars 









Ratio Scale Ratio Scale 
160 
Currency and all Chequable, 
140 Notice and Term Deposits 140 
140 140 plus Foreign Currency Deposits 
of Residents* 
(M3) 
120 Canadian Dollar Major Assets 120 120 120 
100 Clog eee 100 
80 go.~Cts«é820 80 
Total Canadian Loans!) 
Currency and all Cheavable Nore 
60 and Personal Term Deposits 40 
60 
General Loans 60 (m2) 
50 50 
30 30 
Currency and all Chequable Deposits? 
40 — 40 25 (M1B) 25 
Business Loans} 
30 30 
30 x 30 : 
25 Currency and Demand Deposits> 25 
(M1) 
a5 = 25 
20 |— 20 
20 20 
Unsecured Personal Loans’ 
bts) 15 





ewer 


1978 


{(97%9 1980 


Private float excludes float relating to Government of Canada 
(4)Foreign currency deposits of residents booked at chartered ba 


MONETARY AGGREGATES 


Seasonally Adjusted - Average of Wednesdays 
Billions of Dollars 











‘One es 1977 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2)As at month-end. Last month plotted: Nov. 
(3) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


1978 1979 1980 


and Bank of Canada transactions. 
nks in Canada. 
Last month plotted: Dec. 
22/1 /8| 








Ln 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 








Assets in Canadian Currency . 
Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 fate sem i ina ik a aia ae 
Oct. 8 125292 55.9572 375233 90,843 136,099 
15 i hep rs Bs) 6,485 87,604 S420 137,190 
Js 12,093 5,746 88,100 Best) oe 136,518 
29 10,986 4,895 . 89,071 O25 130 T3657 357 
| Nov. S 11,769 Seah) 88,905 OD aL. IRR RgS LOIS! 
| i TY ee We) 5,580 88,040 91,664 130761 
19 11,536 ay 401 8385337 91,885 LS LL 
26 TAR as: 4,565 68,724 92,290 136,952 
Dec. 3 10,504 35862 89,105 935065 137,400 
| 10 10, 466 Aret33 89,414 93,418 137492 
a/ 10,029 ae622 90,842 94,786 TIO, 014 
24 10,789 4,560 91,602 958401 140,283 
D1 119340 Db’, LOR 93,403R O77 2158 142,446R 
71981 
Jan. 7 ela 1s ec ok 94,184R 98,706R 14599/3.7 TR: 
| 14 LO, 91d 5,048 94,627 99,447 144,688 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2 Deposits (2) Deposits of Residents (3) 
Banks (M1) (M1B) (M2) , (M3) 
1980 
Met. 8 9,758 26,085 33,869 102,435. 145,391 
25 957 30 26,007 34,468 103,093 146,090 
Z2 9,634 255509 335560 101,981 145,396 
29 9,667 ZOa007 Se ee Wied 102,369 146,484 
Nov. 5 9,893 254595 33,948 103,645 147,558 
i2 9,842 255/39) 34,035 103,632 147, 286 
19 Dae hes Se Ay he. 33,297 102,629 145,030 
26 OF LOD) 26,461 34,397 103,282 £4557/78 
Dec. 3 10,036 26,008 34,183 £03,046 145,429 
10 LOeO5O 20,246 34,316 1033552 145,274 
£7 10,209 26,830 B47 67 103,970 145,599 
24 105618 ZT e392 35027 104,817 147 -538R 
31 10,431R 27-7 1OR 35,872R 105,560R 149,703R 
1981 . 
Jan. 7 10,058R 25,710R B32 ok 103,694R E48).371R 
14 O71 47 25,207 89.1.6 103,140 148,869 


—— eee 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R Revised 


(1) 


(2) 


a 


CHARTERED BANK LIQUIDITY 


(Millions of dollars) 


1. Chartered Bank Reserves 


AS at Average* 
Cash Reserves(!) Jan. 21/81 Jan: 16-21/81 Jan. 2-15/81 


Cash reserves - statutory basis 6,911 6,859 7,074 
Required minimum 73041 7,041 7,041 
Excess . -130 -182 $5) 
Excess as a ratio of statutory deposits LOK -.147 03% 
Cumulative excess at end of period -730 329 


Average* 


D As at Month of 
Secondary Reserves (2) Jan. 21/81 Jan. 2-21/81 Dec. 1980 
Secondary reserves - statutory basis 3095 73427 75415 
Required minimum 6,492 6,492 6,467 
Excess 603 935 948 
Excess as a ratio of statutory deposits 7407 ~tZh whan 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets (3) Jan. 21/81 ~ Janet /81*Janet7/ si 
Excess secondary reserves 603 de, 362 544 
Other Canadian liquid assets 3,407 3,686 3,928 
Total 4,010 5,048 45472 
Total as a ratio of Canadian dollar 
major assets n.a. 3 3h JekZ 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Jan. ol . Janae ob i tanewy er 
Net float PAT One et 13520 
Securities held under resale agreements =2/9.9 -64.8 -249.3 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - a a 
4. Central Bank Credit Outstanding Week endin 


Jan. 21/8) Janie / Ol aaa o0 


Advances to members of the Canadian 
Payments Association 


Average for week* 34.3 27 8 - 
Purchase and Resale Agreements 
Average for week* 186.2 LS. 7 Li? 


Maximum during week 289.4 250) 255.9 





The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures: for January in millions 
of dollars are: demand deposits 23,089.3; notice deposits 106,759.1; statutory 
note holdings 1,555.5 and the minimum average deposits with the Bank of Canada 
53485-6>--The-required,ratio-for-sJanuary “ba- 5542: 

Includes deposits at the Bank of Canada in excess of the minimum required, day-to- 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 
5.5% effective March 1975 and to 5.0% effective February 1977. 

Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

Average of business days. 








aos 


INTEREST RATES AND EXCHANGE RATES 
































J ESR Re EL ae) 
1. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Jan. 21/81 jane 14/51 Jan. 7/81 
High ) 18 1/4 ieee) 17 1/4 
Low ey a ert Ly 14 1/4 
Close 13° 1/4 if ILS 
Average of closing rates 27 15 17.00 16. 56 
Average Treasury Bill Rate at Tender Jan. 22/81 Jan. 15/81 Jan. 8/81 
91 day bills L6s75 16.72 16.75 
182 day bills 15.91 15.30 14.94 
Bankunace > 17.00 16.97 17.00 
Government Bond Yields ‘?) Jan. 21/81 Jan. 14/81 Jane LOL 
8 3/42 June T1951 C5 ce T4567 LAS 27 
91/42 Feb. 1, 1982 13.45 12.99 13.08 
£1, 3/4% Dec: 15, 1982 les Fe We L579 12 70 
dey a7 Mar: «15, 1983 12.99 12558 ey | 
4 1/2% Sept. 1, 1983 2. OL: LP. /8 ey 5 
| 102 June a. 19:84 13.26 12582 20 
| WITLI 22> De caunk5,, 91984 15.00 2561! 12540 
Tie l/se duly i. 1985 iPS We 12.32 1256 
8 ly 4 ae duly by 1957 12.99 1261 12.50 
| 112/42 Dec. | 15, 71989 12.93 RD z TAT 
| Oly 2, June 815,97 1992 12582 12.61 1249 
10% Oct. Ly L995 E2762 12.64 Nee & 
91/42 May 15, 1997 12.97 W213 12.60 
: 13% May 1, 2001 13526 13.04 12,95 
| Oli 22 ROC. He OO. 12.92 27 ea D7 
| TAA 7 Fabs 23-2003 BAS enn L294 12465 
TOM/47 Feb. $1, 2004 13.05 12.783 . 12.74 
Government Bond Yield Averages ‘? 
1 - 3 years TA11 12 72 12.61 
3 - 5 years 12.96 12.58 B21. 
5 - 10 years NB eoe A 12.62 12.46 
Over 10 years 12.596 Leo 263 
im 2. Exchange Rates: U.S. Dollar in 
| Canadian Cents (3) Jan. 21/81 Jan. 14/81 Jane 1/81 
Spot rates 
High 11.9352. 5 119.20 gop 
Low To 2o2 118.49 LES 56 
Close BS ed iy £19.20 ILGT87 
Noon average 119702 118.92 118.99 
90-day forward aan 
Close -47D s47D ~24D 
| Noon average -45D . 34D 14D 


0 arc ae Ee ae a a ee ee ee a 2 2 ee eee. - ee 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 

latest average rate established in the weekly tender for 9l-day treasury bills. 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 13.112 
a6 Of January 21, 196%, 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to Spot rates on the forward portion of swap 

transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 
120 


ae) 
110 
105 
100 
95 
90 
85 


80 





Canadian Loans, Non-government 
19 Securities and Mortgages 


70 


65 


"Free Canadian Liquid Assets* 


Required Cash and Secondary Reserves* 


Net Foreign Assets 






"Free Canadian Liquid Assets 
As a Percentage of Canadian Dollar Major Assets e 


5 
e) 
1978 1979 i980 198l 
1. Excludes day-to-day and call loans. Last date plotted: Jan.14 


2. See footnotes on page 5. 22/{/8l 









8 
CHARTERED BANKS - LIQUID ASSETS 



















5.0. Wednesdays - Billions of Dollars ae 
4.5 4.5 
a Government Bonds ler 
0,0 aS. 
S:0 3.0 
Ce « | an 
GeO) weet 

CQ 

65 Treasury Bills 

6.0 

Shue 

5.0 Go 
4.5 He 
4.0 Nolae ana tepbeite 6.5 
6.0 6.0 
0 5:5 
2.0 i 20 

4.5 S78) 

4.0 Meee) 
2.0 Pah @) 

Call Loans 

1.5 1.5 
1.0 1.0 
ze) Day - to-day Loans ‘5 
O 0 


I98l 


Last date plotted: Jan. 2| 
22/1/81 


9 
CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 











TOTAL CANADIAN LOANS! GENERAL LOANS 
102 102 
198 
oS 99 
96 H 96 
93 1980 9S 
90 90 
87 ie 81 
ref Noe 
a a 7 
: l979 pre : 
8 | 75 
7 
ia 
/ 
72 re 72 
e 
7 
69 y 66 
/ 
a 1978 
66K 63 
60 60 
S7, Sy 
: 
RESIDENTIAL MORTGAGES 24 MUNICIPAL 24 
25 23 2.1 | 
ec 22 1.8 
2 | 2 | ee) 
20 20 ie 
19 19 9 
18 18 2 | GRAIN DEALERS 2 | 
Ly \7 
16 15 
IS 14 
13 13 
12 12 
1 | 1 eee 
J i NP AR aM J A S O N D J Ee Ar eM) a J A Ss (OF IN D 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
2. Mortgages insured under the National Housing Act and other residential mortgages. Last date plotted: Jan.14 


za/t /sl 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 








50 
80 80 401— Non-personal Term and Notice Deposits 40 
Personal Savings Deposits 
ee 
70 in 70 18) 30 
60 60 20 20 
Foreign Currency Deposits of Residents 
50 10 10 
40 ) 
| 
Demand Deposits (Less Float) 
20 
10 Government of Canada Deposits 10 
Cet At if 
0 nae O 
1978 (979 1980 i981 1978 i979 1980 1981 
Wednesdays - Billions of Dollars 
50 
40 Currency and all 40 160 


Chequable Deposits’) 
(M1B) 


A 
30 ase 30 150, . 150 


Currency and all Chequable 
Notice and Term Deposits" plus 
Foreign Currency Deposits 
of Residents!2) 





20 20 140 (M3) 140 
10 130 130 
120 120 
110 | 110 









40 40 100 100 
Currency and Demand Deposits 
30 (M1) 30 90 90 
20 20 80 80 
Currency and all 
Chequable, Notice and 
10 10 70 Personal Term Deposits!" 70 
(M2) 
1) 60 60 
1978 1979 1980 _— 198] 1978 i979 I980_ 1981 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Jan.14 
22/1 /8i 


1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
















TOTAL OUTSTANDING 84 BONDS EXCLUDING C.S.B. was 
81 — 42 
78 oe 39 
IS) B 36 
ihe 
| 30 
69 i 69 Tota 
ht | - 
66 
60 
_| 24 
63 
7 
jo 
60 
54) General Public ps is 
Bil 
5| 15 
54 
48. 15 
5 | ; 
45 }2 
48 . 
Bank of Canad ; 
General Public 42 9 ile aaa ) 
39 39 6 6 
Chartered Banks 
36 & 3 
35 3 3 
15 Gov't. Acc'ts. 
30. 0 oem Se ee 0 
3 | i WVRRTERTRCWURHEGTERDUGTORHUQURONGRUHOTONONTH RTD 
Chartered Banks : TREASURY BILLS 2 | 
| 
9 S 
18 
1S" Bank of Canada IS 
aM 12 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
Le Ti f 

TREASURY BILLS' 

14 
wen 
13 
iz 
| = 
i i y 
182 Day Bills 1 
10 | 
2? Day Bills 

9 
8 / . 
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12 GOVERNMENT BOND YIELD AVERAGES* 
I 1-3 Years 

10 

S) 

8 





>= ears 


5-10. Years 


Over 10 Years 


8 
Io7S IS7Q I980 


1. Weekly tender rate on Thursday date. 


2. Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues. 


Last date plotted: Jan. 2| 
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BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Other bills 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to members of the Canadian 
Payments Association 

Other investments 

Foreign currency deposits 

Investment in the Industrial Development 
Bank 

All other assets 




















Total assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits 
Government of Canada 
Chartered banks 
Other members of the Canadian 

Payments Association 
Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
- Other securities 
Chartered banks - Treasury bills 
- Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


otal 


GOVERNMENT OF CANADA BALANCES (2? 





Bank of Canada 


WEEKLY FINANCIAL statistics ‘)) 


As at 


Janz (28/31 


(23254) 


(=) 


75.0 
25.25 
ge | 


Heo 2 al: 
607.9 


16,3034 


tA Pea 


Se) 
5.6607 


16,303.4 


Jatiec LoL 


Govermme: 
January 29, 1981 Publicatis; 


Increase since 
Jat 307-60 


illions of dollars) 





44.4 738.9 
6.9 122.6 
0.2 Ushio 

51.5 2,002.5 
(Chap) (28.9) 

. =1558 

(-) (-15.8) 
75.0 75.0 
Pa fed -441.0 
257.4 een: 
" = ee 
ZOE ST 
alah £27006 
SN 700.7 
-18.9 dy. 
303.5 906.3 
Be) Sy gl 
-60.4 =s1e7 
BeOS DIECT 
Sse 1,270.6 
50 5,400 

-80 18676 

£ 7,189 

230 10,913 

50 792 

i 1,285 

260 698 
~25# =937 

2 - 65 

: =13 

-80 -1,676 
06? 3,845 
18# 6,859 

4130 LORgi18 
337 2,042 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. 
CHARTERED BANKS Sethe -2Oror 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 5,659 
Bank of Canada notes 1,615* 
Day-to-day loans = 
Treasury bills hy AJe 
Other Government securities 
- 3 years and under 2,430 
- Over 3 years (1) 
Special call loans (1) 492% 
Other call and short loans 494% 
Sub-total 18,143* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 81 
(included in less liquid 
Canadian assets) 
: (2) 
Chartered bank instruments ee 
(not included in total Canadian 
dollar major assets) 


Total 174 





by either the lender or borrower on the same day that notice is given or in 24 hours 


(1) 
special call loans and other call and short loans. 
after notice is given. 
(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 
* Estimated 


Call and short loans to investment dealers and stock-brokers are divided between 


ee . 


wi330 = .m. 
Increase since 











Jalbemody OL Jan..14/81 Jan. 23/80 
(Millions of dollars) 
ihe a2. -485 661 
ed 2b -103 148 
oo -164 10 
#5193 -111 ib te 
1 oa 1 “hi 
L264 -10 -545 
299 -239 -699 
493 78 ral 
Li p43 -1,033 -411 
363 -296 162 
1,930 76# 174 § 
Looe Vat 139 | 
634 -15 -14 | 
854 PSL 349 
95,969 1, 348# 1735764 
9,600 —11# -544 
8,622 -158# 707 
279 -7 -51 
264 -l -78 
6,982 2i# -528 
127,089 1,079# 18,080 
144,638 464 17,669 
-3,783 178 -185 
89 -37 -433 | 
139 -128 -327 | 
228 -165 -759 | 


Special call loans can be liquidated 





Prelim. Increase since 
Jan. 28/81 Jan~.-21-/81 dan. 14/81 Jan. 23/80 





(Millions of dollars) 


Canadian Dollar Deposit Liabilities 






































Personal savings deposits eyelae 125i" 10, 268 
Chequable (6,750) (-80) # CLEL) 
_ Non-chequable (375.226) (-42) # (8,048) 
| Fixed-term (31,144) (247) # (2,109) 
| Non-personal term and notice deposits 38,522 832i 2,631 
_ Chequable (959) (-51)# (413) 
Non-chequable (1,863) (-43) # (206) 
Bearer term notes (9 5509) (930) (2,040) 
Other fixed-term (26,191) (-4) # (29) 
Demand deposits (less private float) (1) 15,593 120# ee 
_ Sub-total 12972566 1,077F 14,199 
| Government of Canada deposits (1) 4,216 3,860 -630 URE: 
_ Total deposits (less private float) 133,096 447# 16,197 
_ Estimated private float (1) 859 ~9 30# 162 __ 
_ Gross Canadian dollar deposits 133,958 -483# £65909 
_ (Estimated total float) CLOS) (-645) # (382) 
_— Aggregates 
Currency outside banks 9,584 -163 688 
Currency and demand depositee (M1) 255177 -42 1,988 
Currency and all chequable cares (M1B) 32,887 -174# 2,512 
| Currency and all chequable, notice and 
_ personal term deposits (2) (M2) LO3 120 -12} 2 O70 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 149,255 354# 15,806 
Supplementary Information 
1. Foreign currency business with 
| Canadian residents (booked at chartered 
| banks in Canada) (3 
| - Deposits --Total (4) 107436 -560# 918 
- Swapped (520) (547) (-19) (-75) 
- Other (9,889) (-541) # (994) 
~- Loans 95717 —385 ZA 73 
2. Bankers' acceptances outstanding 3,630 -~509 545 
3. Debentures issued and outstanding 2,166 - 156 


1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


many ee 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 











Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
OctiAs Lb LAS 6,485 87,604 OV, 4a2 5 LS hel G0 
22 12505.3 5,746 88,100 TLE 565 tis Jayne Seo 
29 10 ,986 4,895 OO U7 Aa | 136,737 
Nov. 5 11,769 F276 88,905 G24 422 L3h3305 
12 11 J873 5,580 88,040 91,664 136.76 1 
19 LE, 838 eto 88,337 91,885 LS gel 
26 dd O2 8 AY S6O5 88,724 925290 BS6EISZ 
Dec. 3 10,504 3 F002 89,105 932065 137,400 
10 10 , 466 4 h33 89 ,418R 93, 422K 437 OdebR. 
17 LO 3029 Syay 90,843R 94,788R 33.259 3R 
24 LO 8439 4,560 91,604R 95, 490K 140,299R 
Sh dp 362 B SEAS BIN 93,374R oy PPS 142 ,474R 
1981 
Jan. 7 ba ta Bs i 4,485R Oa ie ER 98,622 14352228 
14 LG; On? 5,048 94,621R DOTEASOIR. L4G y5925 
ymN LO, 4357:3 Ips OES oa OF LOO? 708 144 ,638 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2 Deposits of Residents (3 
Banks (M1 ) (M1B) (M2) (M3) 
1980 
Cote Sts Sy eee) 26,927 34,468 103,093 146,090 
oe Oa. 25,909 52,000 101.981 145 , 396 
29 9757067 267007 33,012 102 569 146,484 
Nov. DS Tao 3 25,595 335,948 TO35645 L475 558 
12 OF Og72 be pd po BLO) 103,682 147,286 
1 SE DO rs ae AS SE AEM LO? 629 145 ,030 
26 Se Row. 26,460 1 343 39:7 1035262 145,778 
Dec. 3 10 ,036 26,008 34,183 103,548 pao, 29 
10 10,050 26,266R ee Ske 103 5518 145,293R 
Li, 10,209 26,846R 34 ,803R 103;,9368 145,616R 
24 10 , 68:5 27,408R 35, O43R 104,833R 147 ,554R 
a. 10,367R 27 ,653R 35+ AOR 1053569R 149, 782R 
1981 
Jan. 7 10,054R 25,589R 33,608R 103,614R 148,509R 
14 SWAY 23 »220R 33,0618 103; 132R 148,901R 
yal 9,584 vn wel Ney OL 103, 220 149. 250 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


(2) 


Assets in Canadian Currency 


purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. Private float excludes float relating to Government of Canada 


and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 








(1) 


(2) 


= 5) 2 


CHARTERED BANK LIQUIDITY 


(Millions of dollars) 


1. Chartered Bank Reserves 


(1) : As at Average* 
Cash Reserves Jatin D8 /S 1 date O26 Sd Jt Ok 
Cash reserves - statutory basis Wy2ie 73003 7,074 
Required minimum 15044 7,041 7,041 


Excess Ws 42 35 


Excess as a ratio of statutory deposits 132 al aN 94 -037 
Cumulative excess at end of period 374 329 
Average* 
(2) As at Month_of 
Secondary Reserves Jan. 28/81 Jan. 2-28/81 Dec. 1980 
Secondary reserves - statutory basis 73020 7,499 Pal 
Required minimum 6,492 6,492 6,467 
Excess oi! IG IS 15007 948 
Excess as a ratio of statutory deposits + Otis 186 a i 9/4 
2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) Jan. 28A61f | Jan. 920/81 Digan’ 14/81 
Excess secondary reserves LS ae 603 BS362 
Other Canadian liquid assets 3,476 3,512 3,686 
Total 4,609 4, O15 5,048 
Total as a ratio of Canadian dollar 
Major assets Na Ugg s/h Ber 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) Jan. 28/63) Jan. 234/31 Jan Olas sy 
Net float “23 20 Za Spon «L 
Securities held under resale agreements 252 we, SMS!) -64.8 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = = = 
4. Central Bank Credit Outstanding Week endin 
Jan. 28/8) Jan 8 "ey Jann 14LG8 
Advances to members of the Canadian 
Payments Association 
Average for week* L520) 34.3 Zee 
Purchase and Resale Agreements 
Average for week* 2343 Mo) ews don Gow 
Maximum during week 294.8 


The minimum cash reserve requirement for January is 12% of demand deposits and 4% of 


notice deposits all calculated on a statutory basis. 
demand deposits 23,089.3; notice deposits 106,759.13; statutory 


of dollars are: 


The figures for January in millions 


note holdings 1,555.5 and the minimum average deposit with the Bank of Canada 


5,485.6. 


The required ratio for January is 5.42. 


The minimum cash reserve 


requirement for February for each chartered bank is 12% of reservable 
Canadian dollar demand deposits, 2% of reservable Canadian dollar notice 
deposits, 2% of reservable Canadian dollar notice deposits in excess of 
$500 million, and 3% of Canadian residents' foreign currency deposits with 


branches in Canada all calculated on a statutory basis. 
Canadian dollar demand deposits 22,511.23; Canadian 


Ine MI LOnSs, Oia Gowlancma te: 


The figures for February 


dollar notice deposits 105,068.8; foreign currency deposits 9,744.5; statutory 
note and coin hold’ igs 1,820.2 and the minimum average deposit with the Bank of 


CanaaGa O.. 20a 62 


Thearequired ratio for Februdry is 5.10; 


Includes deposits at the Bank of Canada in excess of the minimum required day-to- 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 


5.5% effective March 1975: and®to5.0Z effective February 1977. 


Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 


te 


INTEREST RATES AND EXCHANGE RATES 


1. Interest Rates and Government 


of Canada Security Yields 


Day-to-Day Loans 


High 

Low 

Close 

Average of closing rates 





Average Treasury Bill Rate at Tender Jan. 29/81 Jan. 22/81 dans. 15/61 
SiredayveroLrrrs 16.86 T6775 16.72 
£82 day, bids 15.94 15.9) UE ee 
Bank Rate \) 17.11 17.00 16.97 
Government Bond Yields ‘2? Jane. 2a) OL Jan. 21/81 Jan. 14/81 
BuoleT Paine nad, Taos 15.13 15.41 14.67 | 
9 1/42 Feb. Lge EOS2 12.80 NES ay as) E2299 
LL 3/4 Dec? 15, 1982 Loe LS P14 E2279 
bb IG? Marte" 15. 1985 13.00 12.99 LZ. 
& ly2k?' Sept” 1, 1983 EL s63 EZ270L ke 
EOZ June Lb, (L984 ie 25 S20 L2Zeo2e 
HL. by 2k Dec iS. 1984 eS nS ale 8 TZ .6L 
I) 1/42 uty. Ee r9s5 L305 T2693 L2ea2 
SL /42 9 July by 1g S7 12.99 R299 12.6 
ii 1/42 Dees 15, 1989 2293 12.93 bey ye | 
9°1/2Z%Z June #15, 1994 12.89 2-252 b2 768 
104 Oct. iy 1995 : LA867 d2 26L 12.64 
9 1/42. May DSS 97 ESOS 1239;7 $2279 
Le ys May i, 2002 coach Leo 13.04 
VeLy2 7 Oct. i. 20GL NRL Yo: 12292 Lass 
Tie3/4% Feb. i 2003 T3528 us eed Loe 
10 P/42* Feb. ee 200s bow le L205 12253 
Government Bond Yield Averages ‘? 
1 - 3 years 13306 Ure ro E202 
3 - 5 years E3502 12.95R 12256 
5 - 10 years 12.83 TZ. O2n 12.62 
Over 10 years LZ 596 V2 OR E273 





2. &xchange Rates: U.S. Dollar in 
Canadian Cents (3) Jat. "2o 781 Jan? 217 S8e Jan. 14/81 


Spot rates 


High LT9 293 Eo 25 LLY 220 
Low 118232 Hs ese 118.49 
Close fo cS a LEGS 119.20 
Noon average T1914 dB ks Joa ps 118.92 
90-day forward eppeaa 
‘Close . 26D a4/D 47D 
Noon average 37D ~45D ~34D | 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 13.06% 
as of January 28, 1981. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap 
transactions. 

Revised. 


120 


ike) 


110 


105 


100 


95 


90 


85 


80 


15 


70 


65 


0 








7 


CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


145 
I40 
135 
130 
i25 

Canadian Dollar Major Assets 
120 
115 
110 


105 


100 





Canadian Loans, Non-government 
Securities and Mortgages’ 


"Free’ Canadian Liquid Assets© 


2 


Required Cash and Secondary Reserves 


Net Foreign Assets 


"Free. Canadian Liquid Assets 2 
As a Percentage of Canadian Dollar Major Assets 


1978 bee Ne 1980 198] 


1. Excludes day-to-day and call loans. Last date plotted: Jan. 2| 
2. See footnotes on page 5. 29/1/78| 
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CHARTERED BANKS - LIQUID ASSETS 


50 Wednesdays - Billions of Dollars 
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Bank of Canada 
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Day - to- day Loans 
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Last date plotted Jan,.28 


29/1/86! 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 








TOTAL CANADIAN LOANS! GENERAL LOANS 
| 1 
102 102 
en 
| | 
994 99 
96 H 96 
93 1980 93 
90 90 
87 | 8! 
Ki Ao 
rw \Y7 
84 7 
l979 pre a 
8 | 40" 
4 
fr 
/ 
72 fe 72 
[ 
yo 
69 / 66 
f 
a 1978 
66 63 
60 60 
57 S¢ 
RESIDENTIAL MORTGAGES © 24 MUNICIPAL 24 
23 23 
22a ee 
2 2 | 
20 20 
19 19 
A 
18 18 
17 17 
16 hs, 
| 15 14 
- 13 13 
12 12 
| s it 1 | : 
| Oe oie eet oS CN SivonFanutl, ocbice caste, of cetiy gS ay Quenting 2 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. Last date plotted: Jan.2! 


2. Mortgages insured under the National Housing Act and other residential mortgages. 29/1 /8I 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


80 80 40 Non-personal Term and Notice Deposits ? 
Personal Savings Deposits 
ey 
70 A 704 1450 
aes 
60 60 20 


Foreign Currency Deposits of Residents 
| 





50 10 
40 | | O 
Demand Deposits (Less Float) 
20 20 
ot A to) Government of Canada Deposits | 
| 9) hate ee 
1978 i979 1980 198\ 1978 i979 1980 198l 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


50 


40 Currency and all (1) 40 
Chequable Deposits 
(M1B) 


Jk : 
30 ea 30 150 | 


Currency and all Chequable 


Notice and Term Deposits ‘plus 
Foreign Currency Deposits 



















idents(2) 

7 20 140, acre 
10 130 

120 

110 
no 40 100 

Currency and Demand Deposits 
30 (M1) 30 90 
20 f* 20 | G0 
Currency and all 

10 10 70 Chequable, Notice and 


Personal Term Deposits 
(M2) 


O 60 
1978 BS Hie 1980 198] 1978 rots I980_ 198] 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Jan.2! 
eof 1/61 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars | 
TOTAL OUTSTANDING 84 BONDS EXCLUDING C.S.B. 
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Last date plotted: Jan. 28 
29/1 /8l 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 


WRF ZL 
182 Day Bills 


91 Day Bills 















| GOVERNMENT BOND YIELD AVERAGES* 





Sao redns 








| 5-10 Years 


Over 10 Years 








\ ; | 
1978 979 I980 
Weekly tender rate on Thursday date. j 


Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues. 


Last date plotted: Jan.28 
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‘Bank of Canada february 5, 1881 


WEEKLY FINANCIAL statistrcs ‘}? 


As at Increase since 
BANK OF CANADA Feb. 4/81 Jan. 28/81 Feb. 6/80 


(Millions of dollars) 


Assets 


Government of Canada securities 


Treasury bills 4,629.2 =156.5 921.9 

Other - 3 years and under 35 /80.0 —=L1954 304.0 

- Over 3 years Gr 91s 57. 26553 1,038:8 

Total LG oa -10.6 2, 26423 
(Amount of foregoing held under 

Purchase and Resale Agreements) (284.6) (2.2) (25972) 


Other bills 
(Amount of foregoing held under 


Purchase and Resale Agreements) () 
Advances to members of the Canadian 
Payments Association old 
Other investments -443.3 
Foreign currency deposits 44.6 
Investment in the Industrial Development 
Bank -171.2 
All other assets Ws op 
Total assets Pez 7.3 
Liabilities 
Notes in circulation 708.3 
Canadian dollar deposits 
Government of Canada -1l.1 
Chartered banks 9 Bad 
Other members of the Canadian 
Payments Association & 
Other Sis. 7 
Foreign currency liabilities sal eho’ 
All other liabilities 15635 


Total liabilities Ts PaaS 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 





Treasury bills ASSIS) 

Canada Savings Bonds = 093 

All other direct and guaranteed securities Lose 

Total 80,888 742 10,960 

Held by: 

Bank of Canada - Treasury bills 4,786 -159 985 

- Other securities LO,o2>5 150 1, 354 

Chartered banks - Treasury bills Uetiee) 402 818 

- Other securities 2382 —22+ -808 

Govt. accounts - Treasury bills 253 2d LZ 

Other securities 63 ~ -44 

General public - Canada Savings Bonds 16,933 S52 -1,693 

(residual) Treasury bills 8,195 = 2754 37520 
Other securities 29.000 611# 

Total 80,888 742 _10,960 

GOVERNMENT OF CANADA BALANCES ‘2? sed 58 | 261# SED IS9 

ia <p toe i se a 7 i Sei | ma se | eS ——— 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. 
CHARTERED BANKS Feb. 4/81 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 5,468 
Bank of Canada notes 1,450* 


Day-to-day loans 10 


Treasury bills [phe 
Other Government securities 
- 3 years and under 2,418 
- Over 3 years (1) 
Special call loans (1 287% 
Other call and short loans ) 659% 
Sub-total 18,074% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 98 
(included in less liquid 
Canadian assets) 


(2) 


Chartered bank instruments 143 
(not included in total Canadian 
dollar major assets) 
Total 241 


by either the lender or borrower on the same day that notice is given or in 24 hours 


(1) 
special call loans and other call and short loans. 
after notice is given. 
(2) Consist of bankers' acceptances and bearer term notes of other banks. 


. 28/81 


# Figures for the previous week have been revised. 


* Estimated 


Jan 


(Millions 


804 
96), 02 1 


epee A 
8.636 


278 

263 
6s9SL 
127 5832 
TAD S987 


aoe 7 Ty 


81 


£33 


214 


s 


any, 


x 2 bho 


Call and short loans to investment dealers and stock-brokers are divided between 
Special call loans can be liquidated 


; “I 
‘ Sy 
ee i a an 
‘es hen, y > 
a Siets : 
(dog 20% Jon 
- ; 2 


Increase since 


of dollars) 


Jan. 30/80 

304 906 
-—112+ 195 
-33 -35 
260 698 
-34 -435 
18 -514 
193 -475 
2 65 
609# 406 
26 ye 
45# 164 
TZ 405 
-15 -12 
—41# 306 
610# LS32 54 
-2 -544 
15 719 

~ -42 @ 
=] -82 

—2# -437 | 
706# 18,664 
315# 19,070 
230# -—374 
-8 -—390 
-6 ~412 
-14 -802 





Prelim. 


posit Liabilities 





| Personal savings deposits 
Chequable 
Non-chequable 
Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
| Sub-total 

_Government of Canada deposits 

Total deposits (less private float) 
| Estimated private float (1 


Gross Canadian dollar deposits 
(Estimated total float) 


Hepetany Aggregates 


| Currency outside banks 














Currency and demand Mepentteee (M1) 
Currency and all chequable ene (M1B) 


Currency and all chequable, notice and 
personal term deposits (M2) 


_Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
| banks in Canada (M3) 


























| 
\ 


Supplementary Information 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 
- Swapped (509) 
- Other 





- Loans 
2. Bankers' acceptances outstanding 


3. Debentures issued and outstanding 


eit: Vee 


Feb. 4/81 


(1) 4,442 


Jan. 28/81 


Tdegrolsh 
(65.773) 
(37% 245) 
(315299) 


40,074 

(992) 
Cie cs ) 
(10, 469) 
(26,781) 


15,524 


130,985 


Gy LOZ 


hops wal dhe) 
698 


13544 20 
(12,207) 


9, 04 
25,078 


32,843 


103,249 


150,95" 


10,068 

(520) 
(9,547) 
lon ah 
seas) 


2,163 


Increase since 


Jan. 21/81 
(Millions of dollars) 


194# 
(27) # 
(27) # 
(141)# 


1,545# 
(22)# 
(-23)# 
(961) 
(585) # 


--291# 


1,448# 
356# 
1, 804# 
634 


1,867# 
(349) # 


= 364 
-327# 


—-278# 


-134# 


1,044# 


Jan. 30/80 


10,009 
(i) 

(7,843) 

(2,154) 


4,435 
(398) 
(296) 

5021) 
(718) 


710 
iy, LS 


2,010 
17,163 
156 


trie Le 
(-129) 


576 


L256 


E695 


LE 959 


15), 917 


188 
(-141) 
(329) 
2,200 
TT 


toys 





1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


' other Canadian banks. For details see table 16 in the Bank of Canada Review. 


4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


es ek 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








1 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Vere Z2 LOS 5,746 88,100 SL, 505 136,518 
29 10,986 4,895 89,071 927,730 L3G SL 
Nov. 5 LIAV69 ate © 88,905 O26 thle 137,305 
12 dls 5 5,580 88,040 91,664 1363761 
19 Ly. 838 5,481 Soyo) 91,885 LWPS # 
26 1s. O28 4,565 88,724 92,290 LS Gig 952 
Dec. 3 10,504 3,862 89,105 93,065 137,400 
10 10,466 4,133 89,418 os eas dis peo APs 
7 10,029 Spa pays 90,843 94,788 138,593 
24 10,789 4,560 91,604 Oy aS 140, 299 
Sl L,.344R D520 DR 93,480R 2:,,503R 142,508 
1981 
Jan. 7 giao os G 4,485 94,130R 985°622 1435212 
14 105917 5,050R 94,602R 99, SISK 144, 668R 
Zt 105473 4,013R 96,011R 100, 744R 144, 67 2h 
28 10,890 4,622 96,021 LOD 456 145,987 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2 Deposits (2) Deposits (2) Deposits of Residents (3 
Banks (M1 ) (M1B) (M2) (M3) 
1980 
OcEeG 2 9,634 255 500 33, 360 LOL9S1 145, 396 
29 9667 26,007 5 eon 102,369 146,484 
Nov. 5 Be Os 255993 33,948 103,645 L472 550 
12 9,842 Die = 5 he 34,035 103,622 147,286 
19 Trae ZIG eT OD Sey 102,629 145,030 
26 FOO 26,461 34,397 103,282 1456 Fis 
Dec. 2 10,036 26,008 34,183 103,548 145,429 
10 10,050 26,266 34,335 103,954 145,293 
EZ 10,209 26,846 34,803 103, 986 145,616 
24 105,618 27,408 35), O43 104,833 DIR ee 7 
an 10,401R 28,016R 36, 082K LOS, 9S0R 150.2178 
1981 
Jan. 7 10,057R 25,948R 33,90 7R 1LO3,.9.73R 148,868R 
14 9,/749R 2515 EZR: 33,458R 103,543R 149,332R 
oo. ae 590K 25,405R JSS EZiER LO3. 353k 149,493R 
28 O54 Ze O7G 32,843 TOS 259 Ho) Rea 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


purchase of Canada Savings Bonds. 





(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canad 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 
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Pag. es 


CHARTERED BANK LIQUIDITY 


‘(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves(?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free'' Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date | 


(increasing cash +; decreasing cash -) 
Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to members of the Canadian 
Payments Association 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at Average* 

Feb. 4/81 Feb. 2-4/81 Jan. 16-30/81 
7,288 7,045 7,096 
7,092 72092 404L 

195 -48 Rye. 
~ 14% -.04% 04% 
-143 602 
Average* 
As at Month of 

Feb. 4/81 Feb. 2-4/81 Jan. 1981 
7,987 74740 ieioo 
6,866 6,866 6,492 
LL Ze 874 1,043 

fa Ua -64% - 80% 
As at 

Feb. 4/81 Jan. 28/81 Tans 200 
5 Aga aad {wa HES) 603 
2,995 3,489 os Gy 
4,116 LEM CW 92 BLO ibis 
na Siw A Hane eW 

As at 
Heb, 4/81 ani 25/ Sh. Jan. 21/81 
+54.9 +2328 +21.9 
-285.0 -282.9 -279.9 


Week ending 


Feb 8 


Jan. 28/81 





Jan. 21/81 


(1) The minimum cash reserve requirement for each chartered bank is 12% of reservabte 
Canadian dollar demand deposits, 2% of reservable Canadian dollar notice deposits, 
2% of reservable Canadian dollar notice deposits in excess of $500 million, and 
3% of Canadian residents' foreign currency deposits with branches in Canada all 


calculated on a statutory basis. 


The figures for February in millions of dollars 


are: Canadian dollar demand deposits 22,511.7**; Canadian dollar notice deposits 
105,068.5**; foreign currency déposits 9,744.7*%*; Statutory note and coin holdings 
1,819.3** and the minimum average deposit with the Bank of Canada Osc loeco. Tne 


required ratio for February is 5.17%**. 


(2) Includes deposits at the Bank of Canada in excess of the minimum required day-to- 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 

5.5% effective March 1975 and to 5.02 effective February 1977. 
(3) Includes excess secondary reserves and holdings of government bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 
** Revised. 





ee 


INTEREST RATES AND EXCHANGE RATES 


Week ending 


1. Interest Rates and Government 


of Canada Security Yields 


Day-to-Day Loans Feb. 4/81 Jam. 2OLoL Jatin JL/ Se 
High 19 18 *a/ 2 18) 1/4 
Low 5.17 2 Ly 1533/4 
Close 19 Ly 18 1/4 
Average of closing rates if 43 Ls 30 ie be: 

Average Treasury Bill Rate at Tender Feb. 5/81 Jan. 29/81 Jaties 22) 68 

91 day bills 16. 86 16.86 ISAs, 
182 day bills UG 24 15.94 Lat 

Bank Rate iS ieglal svete! 17.00 

Government Bond Yields”? Feb. 4/81 Jan. 26/01 Jan, 20/os 
8 3/42 June Ly 2981 16216 Be We er 8 | 
9 1/4Z% Feb. hemes f°) Low4t9 12.80 LoD 
IMSS /4 ASE es, Le2 Po. la rl 1 ie yee 
Tio / ee var. 159 1983 Jesper iO Lg) 12.99 
4 1/22 "sepe. 1. 1983 dll Byes: NS igafe J ipa sl 
TO June 1, 1934 {ee a i lips PAPAS" 1b JAAS) 
LUIZ Dec 153 1984 LESS: 13709 13.00 

ieee OLY 1, 1985 12.96 1305 12.93 

81/47 J. Jaly barto37, 12.80 12.99 12.99 

Ti /42. Deew 15, 1989 B255/ 8 12793 P2293 

9 1/27. June 159 1994 42.84 Ee? 689 2462 

10Z OC Gs i, “1995 2 ah 127 i271 

9 1/4% May 155 1997 £3.02 LB 05 12.97 

pugs V8 _ May P2001 nS eae: Hs ee ps Bes 

Plame TOC te  ZUOL E2095 12.98 ee ee 

11 3/42 Fe. L, 2003 TES wae L3e2Z8 TO.) 

10 1/4% Feb. 1, 2004 L3eO7, 13 EZ dS ¥en. 's) 

Government Bond Yield Averages ‘*? 

1 - 3 years 13.06 13.06 1 Bs aa a 

3 - 5 years ea de a3 2 2 

5 - 10 years AZ TS jw 5) LZ aoe 

Over 10 years 12.94 AD eee Is) 12.95 
2. Exchange Rates: U.S. Dollar in | 
Canadian Cents (3 Feb. 4/81 Jan. 28/81 Jan. 21/819 

Spot rates 
High L209 905 pode wie PVG 325 
Low LES o13 FILS Foz Thoeo2 
Close 119.40 119.93 A 0 tae eae Bs 
Noon average NBN ES eS Ys eos ie 119702 

90-day forward age 
Close eC e200 er 
Noon average .O1D eed, 45D 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 13.062 
as of February 4, 1981. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


145 


140 


130 


125 


Canadian Dollar Major Assets 


120 120 
ie) HIS 


110 110 


105 


100 




















Canadian Loans, Non-government 
Securities and Mortgages 


"Free Canadian Liquid Assets? 





2 


Required Cash and Secondary Reserves 


Net Foreign Assets 


Free’ Canadian Liquid Assets . 10 
As a Percentage of Canadian Dollar Major Assets ; 





1978 a fs, 1980 198l 


1. Excludes day-to-day and call loans. Last date plotted :Jan.28 
2. See footnotes on page 5. S72 781 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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4.0 
Government Bonds 


Fone, 


3.0 


: Agere 


UGE cs 
TQ 
Treasury Bills 
6.5 
6.0 


545 


5.0 





Bank of Canada 
4.0 Notes and Deposits 


Call Loans 





x) Day - to- day Loans 


2 wy! New) wl AN MWA \Y\ aa, 


1978 Me7S 1980 


1981 


Last date plotted. Feb.4 
5/2 /8| 


5.0 


4.5 


4.0 


Re a 


3.0 


2.5 





6.5 


6.0 


55 


5.0 


3.0 


2.5 


ad, 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 


102 
99 
96 
1S) 
90 
8 
| 2) fron ue 
Te, 
Te. 
66 
63 


60 


57 


RESIDENTIAL MORTGAGES 2 


Se ree ante, leis 6, 0, Ne op 


1. Excl. day-to-day, call, residential mortgages, and CSB. loans. 


2. Mortgages insured under the National Housing Act and other residential mortgages. 


GENERAL LOANS 


KS) 39 


96+-/ 96 


87 


84 








2 | GRAIN DEALERS 2 | 





devise auMbe eA ahel.id vd eiieAger Shee Gin Nevew 


Last date plotted:Jan. 28 
5/2 /8l 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


40 Non-personal Term and Notice Deposits 


80 80 


Personal Savings Deposits 





70 oe 70 8630 
60 60 20 
Foreign Currency Deposits of Residents 
{ 
50 10 
40 | fe) 
Demand Deposits (Less Float) 

20 20 

ee 1OF- Government of Canada Deposits | 
‘ ae Pr idle Hl 

‘ tunis 
1978 i979 1980 1I98\ 1978 i979 1980 1981 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


50 


40 Currency and all (1) 40 
Chequable Deposits 
(M1B) 


“ie 
30 “sy eh 30. 150. 


Currency and all Chequable 


Notice and Term Deposits ‘plus 
Foreign Currency Deposits 








—? | 20 140 oo ene 
i 130 

120 

110 
ae 40 100 


Currency and Demand Deposits 











30 (M1) 30 90 
20m 20 80 

Currency and all 
10 iO 70 Chequable, Notice and 


Personal Term Deposits*") 
(M2) 


0 60 
1978 Re ge 1980 198] 1978 i9z9 I980_ 1981 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Jan.28 
5/2/81) 
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i} 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING 84 BONDS EXCLUDING C.S.B. 
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Last date plotted: Feb. 4 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 


WPS yy, 


182 Day a ed 4 


29 Day Bills 









1-3 Years 


3-5 Years 


5-10 Years 


12 | GOVERNMENT BOND YIELD AVERAGES* 


Over 10 Years 


8 
1978 1I979 1980 
1. Weekly tender rate on Thursday date. } 


2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues. 


Last date plotted: Feb. 4 
5/2 /8| 


CA | 


Fn 74 
_— Bis 
Bank of Canada - Banque du Canada Ottawa K1A 0G9 


Not for publication before 


> p.m. - Ottawa time February 12, 1981 





NOTICE 


The seasonally adjusted series published on page 3a of 
this release reflect the annual recalculation of seasonal adjustment 
| factors resulting from the incorporation of data for 1980. The 
| seasonal adjustment factors for currency outside banks, demand deposits 
and the monetary aggregate MIB take account of the large monthly 
variations in these series which can be attributed to the number and 
| location of Wednesday reporting dates during a month. A note in the 
March 1979 issue of the Bank of Canada Review explains this procedure. 
| For all other series the seasonal factors have been estimated in the 
Same manner as past years. 














In addition, because of an improvement in the techniques 
used to estimate float, the various monetary aggregate series incorporate 
revisions to float netted against demand deposits. These revisions, which 
extend back to 1966, involve a downward adjustment to the average level 
of net demand deposits; the monthly pattern of these deposits is altered 
significantly only in November of selected years. The longer run trends 
of the monetary aggregates have not been affected by these revisions. 


Revised time series for both unadjusted and seasonally 
adjusted monetary aggregates are available on the CANSIM database and 
will be published in the March Bank of Canada Review ‘on TabléAl6. 


FEB 13 198) | 


j 
j 


Govt. accounts - Treasury bills O44 | ey "30 
Other securities 763 = -49 

General public - Canada Savings Bonds 16,705 78 1 28398 
(residual) Treasury bills 8,261 66 23653 
Other securities 29,005 24H 6a) 2e 

Total 80,714 tee ass 10,814 
GOVERNMENT OF CANADA BALANCES ‘2 4,138 _-315 pei50.5t 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Over 10 Years 


lo lo 

9 9 

8 8 
1978 I979 1980 1981 


]. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues. 


Last date plotted: Feb. 4 
5/2 /8| 


~ .Bank of Canada 


Not for publication before 


5 p.m. - Ottawa time 


February 12, 1981 


(1) 


WEEKLY FINANCIAL STATISTICS 


BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Other bills 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to members of the Canadian 
Payments Association 

Other investments 

Foreign currency deposits 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits 
Government of Canada 
Chartered banks 
Other members of the Canadian 

Payments Association 
Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
- Other securities 
Chartered banks - Treasury bills 
- Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 
Total 


GOVERNMENT OF CANADA BALANCES ‘~? 


Feb. 11/81 


As at Increase since 


Feb. 4/81 Feb. 


(Millions of dollars) 





(1) For earlier data and footnote information see Bank of Canada Review. 
m) Canadian dollar balances at the Bank of Canada and the chartered banks. 
i Figures for the previous week have been revised. 


4532.5 -~96.7 410.1 
3,079.5 =9.3 267.9 
6,914.9 one 1,038.9 
507 0 ~105.8 1,716.9 
(41.4) (-243.2) (-240. 2) 
= 2 BEDS. 
(-) (-) (-12.7) 
11S 7 46.9 =105- 1 
170-0 -~14.6 =/-6 
T3I26 3 = ii Maw 
eee DG Ds 5 235656 168.0 
16.3226 ieoh WS 10 Na 4 bw be lo 9 
TOUS e4, 56.8 745.5 
ie3 0.8 =1.3 
5 Aes? -50.0 827.5 
88.0 BaD Lys 
57.3 =16.7 6 oD 
_ 446 -154,1 

16,232.8 UW) ih echoes 
21,080 65 5,400 
16,705 =228 -1,838 

42.929 _-11 
80,714 ETS 10,814 
4,681 -104 460 
10,815 =10 ey 
7,894 shale ae ei 
2, 346 —26# -789 
oh 2, =t0 70 
763 - -49 
16,705 Eo08 -1,838 
8,261 66 3,653 
29,005 { sesZny 36/7238 
80,714 oor eS, LOC SA 
. 24,133) ei) 5: peg ot 





Prelim. Increase since 
CHARTERED BANKS Fabs. 11/61 Feb. 4/81 Jan. 28/64 Feb. 6/8¢ 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits Sy 4ho 5,468 -190 osu 
Bank of Canada notes Looe. 1,462 -141# 104 
Day-to-day loans 267 10 10 -342 
Treasury bills 7,894 fghoe 329 817 
Other Government securities 

- 3 years and under 2.412 3 eo6 98 -353 

- Over 3 years (1) ‘ I 102 -100 -450 
Special call loans 635% 288 -205 -684 


Ee sca lieer acne remeene 4 593% 665 160 167 


Sub-total 184.769% 135 ELS — 394 212 


Less Liquid Canadian Assets 


Loans to provinces 464 ID 195 
Loans to municipalities Sed Bis) 59 229 
Loans to grain dealers 1,918 235# 2a 
Canada Savings Bond loans 669 -17# 59 
Loans to instalment finance 
companies 937 116# 449 
General loans 97,633 1, 000# 19,347 
Mortgages insured under the N.H.A. oe -40 -580 
Other residential mortgages 8,535 =e 599 @ 
Provincial securities 295 16 -35 | 
Municipal securities 261 = -90 
Corporate securities 6,913 -68 -462 | 
Sub-total 129, 269 NS PANG 19,710 
Total Canadian Dollar Major Assets Lis, 3o2 1, 282# 19,922 
Net Foreign Currency Assets -3,746 -51# -461 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 78 98 TF -368 
(included in less liquid 
Canadian assets) 


Chartered bank iuaueumente 265 143 10 ~269 | 
(not included in total Canadian 
dollar major assets) 


Total 463 241 a -637m 


(1) Call and short loans to investment dealers and stock-brokers are divided between | 
special call loans and other call and short loans. Special call loans can be liquidate 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


HARTERED BANKS 


ee 


Prelim. 
Feb. 11/81 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 


Chequable 
Non-chequable 
Fixed-term 


Non-personal term and notice deposits 


Chequable 
Non-chequable 
Bearer term notes 
Other fixed-term 


Demand deposits (less private float) (1) 


Government of Canada deposits 


Sub-total 


,) 4,126 


Total deposits (less private float 


Estimated private float (1) 


Gross Canadian dollar deposits 
(Estimated total float) 


monetary Aggregates 


Currency outside banks 


Currency and demand “Ses ha oe (M1) 


Currency and all chequable Ep Onny cae) (M1B) 


Currency and all chequable, 


notice and 
personal term deposits (2) (M2) 


Currency and all chequable, notice and 


term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 


l. 


5. 





ee UEEEEITTIEEEEEtEEEE EEE 


L) 








Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total 
- Swapped 
- Other 


(4) (479) 


- Loans 
Bankers' acceptances outstanding 


Debentures issued and outstanding 


Feb. 4/81 


Increase since 


28/81 


Eliane 


(Millions of dollars) 


UM rx Bye. 

(6,093) 
(375.652) - 
SUES) 


40,783 
(992) 
C35) 
(115208) 
(265/93) 


eee 
131,981 
4,442 


136,423 
B42 


L372 765 
(1,508) 


95720 
245/099 


32,544 


103,694 


155.4 Co 


886i 
rite) 
(361) # 
(405) # 


7284 
Mee) 
(= 2) 5 
(723)# 

(7) # 


= 353 
1,261# 
260 


5 21 


414# 


ie 9357 
(401) # 


162# 
-191# 


-71# 


6944 


1, 430% 


Feb. 6/80 


10,243 
(104) 

7,903) 

5.236) 


Seley 
(393) 
(211) 

Kdig D1) 
(797) 


1,016 
“MEO S16. | 
2,360 

Le, 877 
188 


19,064 
(296) 


681 
1,698 


pe Ne 


12,544 


Bile 18) 


Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


Primarily loans to and deposits of non-bank residents but also includes deposits by 


Other Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - millions of dollars) 


Total Canadian dollar Loans in Canadian currency 
major assets Total 


























General Business? _ " Unsecured personal? __ personal 
eae mae F Spee Seasonally Seasonally Seasonally 
Unadjusted adjuste nadjuste: adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted 
B499 B1617 B420 B1605 iy B1606 B1401 reg Coe mee B1608 
1979 
Dec. 125,120 125,031 80,644 81,549 77,170 77,761 44,866 45,838 25,081 25,148 
1980 
Jan. 126,913 127,226 82,053 83,290 78,144 79,387 45,728 46,605 25,286 25,608 
Feb. 127,499 128,059 83,205 84,156 78,914 80,255 46,494 47,031 25,464 25,889 
Mar. 129,100 129,415 84,930 85,005 80,633 81,313 47,935 47,682 25,708 26,123 
Apr. 130,595 130,836 86,469 86,476 81,898 82,153 49,165 48,799 26,114 26,253 
May 133,458 132,997 89,233 88,658 84,326 84,044 50,872 50,252 26,295 26,341 
June 134,721 134, 340 91,087 90,389 86, 383 85,767 52,670 51,808 26,608 26,392 
July 136,222 135,264 91,808 90,191 87,431 85,783 52,264 51,112 26,849 26,562 
Aug. 135,663 135,460 90,669 89,758 86,814 85,633 50,720 50,442 27,202 26,885 
Sept. 135,258 135,472 90,400 90,217 86,724 86,253 51,413 51,374 27,554 27,282 
Oct. 136,619 136,908 91,612 91,366 87,945 87,456 52,057R 52,227 28,082R 27,778 
Nov. 137,082 137,322 91,970R 92,869 88, 406R 88,795 51,159R 52,067 28,453R 28,402 
Dec. 139,332R 139, 349 94,746R 95,889 90,796R 91,568 55,386 56,630 28,760 28,851 
1981 
Jan. 144, 638 145,012 100,011 101,535 95,261 96,780 * * * * 
Monetary aggregates 
Currency and all 
Currency and chequable, notice and 
all chequable term deposits3 plus 
Etats and demand Currency and all notice and personal foreign currency deposits 
Currency outside banks deposit? Ml chequable deposits3 M1B term deposits} M2 of residents? M3 
Seasonally Seasonally Seasonally Seasonally Seasonally 
Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1621 B2016 B1l618 
1979 
Dec. 9,460 9,140 24,124 23,211 31,554 30,774 89,798 89,389 132,581 132,816 
1980 
Jan. 95124 9,163 23,702 23,704 31,044 31,127 90,654 91,109 133,679 135,598 
Feb. 8,952 O77 23,201 23,847 30,514 31,279 91,590 92,658 135,148 138,200 
Mar. 8,970 9,257 23,162 24,020 30,481 31,483 92,761 94,078 136,235 138,144 
Apr. 9,097 Oe o2 23,201 23,968 30,551 31,365 94, 384 95,212 138,661 138,962 
May 9,260 9,418 23,139 23,808 30,572 31,184 95,381 95,843 140,905 140, 373 
June 9,313 9,327 23,496 23,472 30, 883 30,809 96,442 96,219 142,767 141,832 
July 9,605 9, 390 24,673 24,170 32,166 31,546 98,535 97,870 146,122 144,907 
Aug. 9,603 9,505 25,011 24,553 32,448 31,982 99,617 98,845 144,833 + 143,556 
Sept. 9,658 9,549 25, 288 24,844 32,886 32,425 100, 808 100,049 144,538 143,075 
Oct. op 723 9,645 25,885 25,240 335723 33,012 102,317 101,473 145,719 144,709 
Nov. 9,815 oon 25.766 25,843 331,919 33,801 103,297 102,742 146,425 145,262 
Dec. 10, 263R 9,857 26,698 25,610 34,799 33,835 104,163 103,736 146,612 146,946 
1981 
Jan. 9,733 9,833 25,220 25,287 33,055 335232 103,242 103,734 149,292 151, 386 


1 Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


nN 


As at month-end. 


3 Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
float relating to Government of Canada and Bank of Canada transactions. 


Private float excludes 



































4 Foreign currency deposits of residents booked at chartered banks in Canada. 
* Not available. 
R Revised. 
CHARTERED BANK ASSETS MONETARY AGGREGATES 
Seasonally Adjusted - Average of Wednesdays Seasonally Adjusted - Average of Wednesdays 
Billions of Dollars Billions of Dollars 200 
Ratio Scale Ratio Scale 
Currency and all Chequable, 
Notice and Term Deposits3 
150 1150 150 plus Foreign Currency Deposits 150 
Canadian Dollar Major Assets of site 
OSes 100 100 100 
i Total Canadian Loans! 
80 80 80 80 
Currency and all Chequable, Notice 
general kone and Personal Term Deposits3 
(M2) 
60 60 
40 40 
50 : 50 
Business Loans? Currency and all Chequable Deposits3 
(M1B) 
30 30 
40 40 
Zo 25 
30 30 
Unsecured Personal 30 30 
25 25 
Currency and aa Deposits3 
Paks: 25 
20 20 
20 
1978 1979 1980 198] 1978 1979 1980 198 


1 Total loans donot include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 

2 As at month-end. Last month plotted: Dec. 

3 Deposits (less private float) at chartered banks denominated in Canadian dollars,excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 

4 Foreign currency deposits of residents booked at chartered banks in Canada. 


Last month plotted: Jan. 
12/2/81 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 




















Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets | 
29 103986 4,895 895071 925h30 186,737 
5 113769 Ds 270 88,798R 92), 05 137,305 
1a Ll gee Dy DOU Sis 935K eA eras 136; 76L 
19 11,838 o.40L 88, 230R 91,.778R 137 5310 
26 Li ,023 4,565 88,662R 92 ,228R 1365952 
3 10,505R 39862 89,021R 92,981R 137,401R 
10 10,466 4 .0.32R 89,336R 95,040 sie, O lal 
a/ 101,029 3,621R 90,764R 94,708R 133,099 
24 105789 4,559R 9145278 D5, 5R A405 299 
31 LES44¢ 53 204R 93,9528 97,286R $42,556 
7 iDiea hse 4,503R 94,021R 98, 549R 1435229. 
14 LOFOL7 erlleyat 94,494R 99,441R 144,670R 
mt 10,473 4,017R 9D, O90R 100,551R b44,$555R 
28 10,890 4,619R 96,039R LETS 25R 146,100R 
4 Lives O55 97 5639 IAS), L9y b47 5302 
| 
| 
| Monetary Aggregates 
| Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency _ 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3) 
| Banks (M1) (M1B) (M2) (M3) 
Oct. 29 9,667 25,916R 33,721R 102, 278R 146,393R 
Nov. 5 9,893 25, 504R 33,857R 103, 554R 147,470R 
| 185 9,842 25,644R 33,944R 103,541R 147,238R 
19 Oy 142 25,20 0R BIS Aes £02 905R 145, 306R 
26 9,785 26,367R 34,303R 103,188R 145, 684R 
Dec 3 10,036 DOG OUER 34,047R 103%, 42K 145,293R 
10 10,050 26, L85R 34,254R 103,470R 145,2L2R 
17 10,209 26,5/1R 34, 528R LOS SAEER 145, 341R 
24 10,618 2 ATR SiS yye evans HO4,572R 147,293 
aL 10,401 277 U8 35,7 84R 1053 652R 149, 919R 
1981 
Jan. 7 10,039R 25, 7898 33, 904R LOS. .00 75 148,732R 
14 9,747R 25.4.026R. 32,864R 102,962R TAO su dee 
21 9, J00R 25,220 32 ,939R LO3, L70R 149), 3.L1ER 
28 9 58R 24,850R oe OL LOS 20COR 150 5353R 
Feb. 4 Of 20 24,659 32, 544 103,694 PSE 733 


— a 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R Revised 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary reserves - statutory basis 
Required minimum 


Excess 
Excess as a ratio of statutory deposits 


2. Chartered Bank ''Free'" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain. 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float . 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to members of the Canadian 
Payments Association 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 
Feb. 11/81 


Vag ese 
73092 
145 
A 


As at 


Fep.211/81 


8, 396 
6,866 
1,440 
Ls05% 


Feb.o LIZsl 


1,440 
3, 390 
4,830 


Feb 11781 


-54.4 


af Shale 


+ ORO) 


Feb. 11/81 


Average* 


Feb. 2-11/81 Jan. 16-30/81 


riptee Se 7,096 
13992 7,041 
Ae 20, 
-O7% 04% 
789 602 
Average* 


Month of 
Feb. 2-11/81 Jan. 1981 


8,094 

6,866 

1227 
89% 


As at 


Feb. 4/81 


jlo 
3,034 
4,155 


2.8% 


As at 


Feb. 4/81 


+5409 


=28 5.10 


Week endin 
Feb. 4/82 


7,535 

6,492 

1,043 
80% 


Jan. 26/5) 


1333 
3,486 
4,619 


Dante 


Jan. , 28/65 


+2306 


=26249 


Jan. 28/80 


eee Eee 


(1) The minimum cash reserve requirement for each chartered bank is 12% of reservable 
Canadian dollar demand deposits, 2Z of reservable Canadian dollar notice deposits, 
2% of reservable Canadian dollar notice deposits in excess of $500 million, and 
3% of Canadian residents' foreign currency deposits with branches in Canada all 


calculated on a statutory basis. 


The figures for February in millions of dollars 


are: Canadian dollar demand deposits 22,511.7; Canadian dollar notice deposits 
105,068.5; foreign currency deposits 9,744.7; statutory note and coin holdings 


1,819.3 and the minimum average deposit with the Bank of Canada 5,273.2. 


required ratio for February is 5.17. 


The 


(2) Includes deposits at the Bank of Canada in excess of the minimum required day-to- 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 

5.5% effective March 1975 and to 5.0% effective February 1977. 
(3) Includes excess secondary reserves and holdings of government bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


1. Interest Rates and Government ——_________Neek ending 
of Canada Security Yields 
Day-to-Day Loans Feb. 11/81 Feb. 4/81 Jane 26/81 
High 17 . 19 iS 1/2 
Low i Ne e  f i a 17 
Close 17 19 q/ 
Average of closing rates 16.70 17.43 17.00 
Average Treasury Bill Rate at Tender Feb. 12/81 Feb. 5/81 Jan. 29/81 
9-day bills 16.90 16.86 16.86 
132 day bills 16259 16.24 15.94 
Bank Rate ‘1? 17.15 ieee 17.11 
Government Bond Yields ‘2? Feb. 11/81 Feb. 4/81 Jana 28/81 
8 3/42 June uke Re koa 16.96 16.116 SES 
91/42 Feb. Ls 1982 14527 13.49 12.80 
Pi s/47)) Dee. 115, 1982 13.69 13.19 Bob 2 
dg f4% Mar; 15, 1983 13461 Lone 13.00 
weiy22 “Sept. (1, 1983 1.22 30 Te 83 11.83 
102% June i 4984 23232 13. 24 E3%25 
Wioay22 “Dec. * 15. 1984 13.54 P3303 13.09 
111/42 July “1, 1985 | 13.50 12.96 132.05 
81/42 July 1, 1987 13.28 12.80 12.99 
iiviy42 Dee: 15, 1639 13.09 sey 12.93 
9 1/22 June 15, 1994 13.35 12.84 12.89 
10% Oct. 1, 1995 13.36 12087 12.87 
91/42 May 15, 1997 13.50 L3n02 13.05 
13% May 1, 2001 13.67 13.23 13.27 
9 1/2% Oct. 1, 2001 13.49 12.95 12.98 
Pe igemech-() 1L. 2003 13.66 13,20 13721 
10 1/42 Feb. 1, 2004 13.58 13.07 (et2 
Government Bond Yield Averages ‘* 
1 - 3 years 136600 £32.06 £3.06 
3 - 5 years 133 D2 12293 1. 2 
5 - 10 years To cO7 12S 1263 
Over 10 years 13.38 12794 12.96 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) Feb. 11/81 Feb. 4/81 Jan. 28/61 
Spot rates 
High LZ02.02 120.05 Tio. 93 
Low Lior 32 119.18 Lio, G2 
Close BEUe ap) gs 119.40 1193193 
Noon average 119.70 Loco 119.14 
90-day forward spread’? 
Close . O9P 2077 «26D 
Noon average -09P .O1D , as D 





Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 13.61% 
as of February 11, 1981 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


120 
IS 


110 


Canadian Loans, Non-government 
Securities and Mortgages’ 


"Free Canadian Liquid Assets@ 


Required Cash and Secondary Reserves* 


Net Foreign Assets 


"Free. Canadian Liquid Assets 
As a Percentage of Canadian Dollar Major Assets @ 





O 
1978 I979 1980 1981 


1. Excludes day-to-day and call loans. Last date plotted: Feb.4 
2. See footnotes on page 5. 12/2/8| 


145 


140 


135 


130 


125 


120 


1S 


110 


105 


100 
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CHARTERED BANKS - LIQUID ASSETS 












Wednesdays - Billions of Dollar 
eee y . 5.0 
4.9 45 
4.0 
Government Bonds 4.0 
ey 30 
Si) Ee 
215 | : 25 
2.0 
A | 
TO | 
Treasury Bills 
6.5 
6.0 = 
5.5 
5:0 Tighe’ 
4.5 CD 
Bank of Canada 
4.0 | Notes and Deposits 6.5 
ZA 
6.0 6.0 
2 e. DES 
5.0 \ 5.0 
4.5 30 
| 
4.0 25 
= 
2.0 220 
Call Loans 
LS 1.5 
rae .0 
Ss Day - to- day Loans Re) 
(YAN tll WAM Maa : 
1978 1979 1980 198] 


Last date plotted. Feb.1| 
12/2 /8\| 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! GENERAL LOANS 














- 
102 Ej 102 99! 99 
| figai / 
99/ 99 96 @ 96 
I 
a“ 
96 H 96 93 93 
93 1980 93 90 i; 90 
90 90 87 bs 
87 Fis 84 78 
Vine sci =e 
[7 paee 
Po os 7e 16 | ym 75 
i979 pre ee 
Pas ase 
Va 
BI , 75 68 # 72 
Sea 7 
/ (< 
72 fi 72 G9 pas 69 
j cr 
a te! 
4 
69 / 66 66 y 63 
/ 7 
a 1978 BA 
66 Lo | 63 63 Ler 60 
60 60 57 57 
57 ON 54 54 
RESIDENTIAL MORTGAGES 2 4 MUNICIPAL wa 
23 25 21 
oe Ze 1.8 
2 2 1.5 
20 20 2 
19 19 9 
_ peas Aha GRAIN DEALERS a 
' PES = 
Pai 
iw. 
7? rie 17 
Y cas 
7 
4 
16 IZ, 15 
ate 
ed. 
15 = 14 
Ls 13 
12 12 
1 | | : 
J a M A M J J A S O N D J F M A M J J A S O N D 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
2. Mortgages insured under the National Housing Act and other residential mortgages. Last date plotted:Feb.4 


WEG LE FAR 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


















50 
80 80 40 Non-personal Term and Notice Deposits 40 
Personal Savings Deposits 
70 30 30 
60 20 20 
Foreign Currency Deposits of Residents 
10 10 
O 
Demand Deposits (Less Float) 
20 20 
10 Government of Canada Deposits 10 
1978 i979 1980 198 1978 I979 1980 198l 
Wednesdays - Billions of Dollars 
50 
40 Currency and all 1 40 160 
Chequable Deposits! ) 
(M18) 
30 30 150 150 
Currency and all Chequable 
Notice and Term Deposits plus 
Foreign Currency pepcstls 
of Residents 
20 20 140 (M3) 140 
10 130 130 
120 120 
110 110 
40 40 100 100 
Currency and Demand Deposits 
30 (M1) | 30 90 90 
20 20 80 80 
Currency and all 
Chequable, Notice and 
10 10 70 Peragnal Term Deposits"! 70 
(M2) 
O 60 60 
1978 1979 1980 — 1981 _ 2878 1979 1980. 1981 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Feb.4 
les 2/er 


| n 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 








TOTAL OUTSTANDING 84 BONDS EXCLUDING C.S.B. 45 
8] 42 
78 39 
75 36 
Ce 
Total 30 
69 
- Zt 
60 
24 
-S\ Tf | >| 
54 General Public 18 
; Sil 
: 15 
48 
1S 
45 12 
Bank of C d 
General Public : 42 9 ha aie 9 
39 59 6 6 
Chartered Banks 
36 3 3 
oS Ma | 3 S 
| 15 Gov't. Acc'ts. 
30 0 (Se a tees OF earner 0 
4 | 6 FRRTTECTROUUGRUQRUGHURTOQTRRWOQREOUHOTUGHOONOOND 
Chartered Banks | TREASURY BILLS 2| 
9 1S, 
18 18 
15 tS 
IS Bank of Canada 15 
mA ie 
12 
O : 9 
3 6 6 


Gov't. Acc'ts. General Public 


O Lh ae . 
Pett) ° 


Chartered Banks 


24 CANADA SAVINGS BONDS 24 


21. 





1978 ig79 1980 1981 LOTS. 1979 1980. i981 


Last date plotted: Feb.!! 
| 12/2/81 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 

14 
Pw 
1S 
12 
11 a 
WAZ ~ 74 
182 Day Bills <) 
10 /) 
2? Day Bills 

9 
8 
2 


> | GOVERNMENT BOND YIELD AVERAGES® 
I 1-3 Years 

10 

9 

8 

‘i 





3-5 Years 


5S ORyears 


Over 10 Years 





1978 I979 I980 
1. Weekly tender rate on Thursday date. 





198] 


2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 


Last date plotted: Feb.!! 
12/2 /8\ 
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a restate i aowe os ‘a vn soya 
luo Pane oe? toa , 
By SVG! 


— Government 


ublications 
1) -Bank of Canada February 19, 1981 i 
Not for publication before / 
V7 J p.m. - Ottawa time ony 
WEEKLY FINANCIAL statistics‘) LRBRA » * 
[ ak o Bs ie ~ \ 
As at Inctease since’ 
' BANK OF CANADA Feb. 18/81 Feb, ev Feb. 20/80 
——————— a 


“y “O 
NE” Ore rk 4 
(Millions of doh ats) of \°- 


Assets 


Government of Canada securities 


Treasury bills 4,669.4 136.9 607.2 

Other - 3 years and under SW AIP aes -7.2 280ea 

- Over 3 years 6,915. 1 Q.2 03920: 

Total 155 356.29 129.9 dW Pde res 
(Amount of foregoing held under 

Purchase and Resale Agreements) (-) (-41.4) (=) 


Other bills = fh We 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (=) (= 


Advances to members of the Canadian 
Payments Association = a As 


Other investments 2.6 tia ior S11 os 
Foreign currency deposits TES5Se7 =the RO) 
Investment in the Industrial Development 
Bank 131556 ~ 17162 
All other assets 949.8 364.3 42.4 
Total assets LG, ew, 361.8 160903 
Liabilities 
Notes in circulation 1 OAD Mews | -62.8 74528 
Canadian dollar deposits 
Government of Canada L38e7 Pen nea Gr | 
Chartered banks SL 2e 9 -105.3 693.9 


Other members of the Canadian 
Payments Association a es A 


Other S74 =0-6 4.6 
Foreign currency liabilities 44.5 =} eo ee LOO 4 
All other liabilities 858.9 416.0 TEE EAS 

Total liabilities LOS OOM er JOS LS GOs 3, 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 242220 140 5,380 

Canada Savings Bonds 16,580 15 ~1,923 

All other direct and guaranteed securities 42,928 -1 D2 

Total 80/27 14 LO 12 
Held by: 

Bank of Canada - Treasury bills 4,840 159 648 

- Other securities 10,807 -8 ly BT 

Chartered banks - Treasury bills 8,183 289 1,409 

~ Other securities 2,348 -31# -722 

Govt. accounts - Treasury bills 226 -17 a 

Other securities 761 -# -51 

General public - Canada Savings Bonds 16,580 aah 25 -1,923 

(residual) Treasury bills Fee Ke -290 3,266 

Other securities 29,012 38# 6,690 

Total 80,727 14 142 


2) 


GOVERNMENT OF CANADA BALANCES 4,244 EL. MBN rg Vy 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. 

CHARTERED BANKS Feb. 18/81 
Canadian Dollar Major Assets 

Canadian Liquid Assets 

Bank of Canada deposits 6G | 

Bank of Canada notes 40 /0* 

Day-to-day loans 120 

Treasury bills S, 183 


Other Government securities 
- 3 years and under 2,398 
- Over 3 years (1) 
Special call loans (1) 5525 
Other call and short loans 445* 


Sub-total AW oro Og 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 432. 
(included in less liquid 
Canadian assets) 

Chartered bank ieenancnte 462 

(not included in total Canadian 

dollar major assets) 


Total 896 


ee 


Feb. 11/81 


Increase since 


Feb. 4/81 


(Millions of dollars) 


5,418 
ets. 

267 
7,894 


1,324 
1,105 
650 
631 


18,880 


547 
2,018 
2,073 

652 

966 

97,141 


2,567 
8,600 


293 

260 

Vey vies 
129169 
148,049 


=3, 904 


289 


288 


27 yl) 


DOL 


145 


336 


! 


Feb. 13/80 


827 
171 
257 
5 Re Sh 


4k 
-446 
—94 
108 


1,648 


247 
165 
288 

63 


399 
167902 


=i 
602 


-42 
vu 
or aie 


195459 


ot Kee 


-304 


-166 


-224 


= ed 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 





Prelim. 
Feb. 18/81 









posit Liabilities 


Personal savings deposits 
| Chequable 

Non-chequable 

Fixed-term 


| Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 












| 


| 


| 





emand deposits (less private float) (1) 
Sub-total 

|Government of Canada deposits 
Total deposits (less private float 
|Estimated private float (1) 


4,105 
VS 


Gross Canadian dollar deposits 
(Estimated total float) 








|;Currency outside banks 


Currency and demand peposiea (M1) 


| 
| 





Currency and all chequable ee (M1B) 


‘Currency and all chequable, notice and 
personal term deposits (M2) 








Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


supplementary Information 
|. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total 
- Swapped 
- Other 


(4) (463) 


- Loans 



































Bankers' acceptances outstanding 


». Debentures issued and outstanding 


Bank of Canada transactions. 


) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 


Feb. 11/81 


(Millions of dollars) 


465-210 
(6,765) 
(37,944) 
C3T, 961) 


41,246 
(983) 
oro) 
Cy) 
(27214) 


15,242 


“132; 75085._ 


4026 


136,004 


636 


1375520 
(584) 


Ps 05.5 
24,896 


32,644 


104,020 


1525248 


SDieicits 

(479) 
(95.358) 
1 eo 
2,887 


2,166 


Increase since 


Feb. 4/81 


-41# 
(132) 9 
(-106) # 

(197) # 


4924 
(45) # 
(81) # 
(-29) # 
(394) # 


315# 

766% 
=3)16 

450# 


—7 244 


—275# 
(-942) # 


—744# 


241# 


154# 


326 


435# 


Mg 
(-30) 
(-227)# 

701# 


—38# 


Feb. 13/80 


10, 226 

(79) 
OA5799) 
(25355) 


5,959 
(335) 
(290) 

(3,906) 

(1,428) 


1,044 
17,230 
2,526 


750" 


26 
1s, /82 
eae 


702 
1,746 


25 LOO 


WD oe 


I, O90 


Estimated total float adjusted to exclude float relating to Government of Canada and 


Funds converted into a foreign currency, usually U.S. dollars, which have been placed 


on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 


a a 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








| 
| 
Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Nov. 4 L1L47/69 4270 88,798 92,580 eee fe 
i L675 5,580 87,933 eB OR ie 136,465 
Lg 11,838 35401 88, 230 913.776 Ne tes | | 
26 Tt,.028 4.565 88,662 92,229 £365.92 
Dec. 3 10,505 3,862 89,021 92,981 137,401 ) 
10 10, 466 4,132 89, 336 93,341 137,811 
17 LOPOZS 34.024. 90,764 94,708 138,593 
24 10,/389 4,559 RAS Pa 955415 140, 299 
<a EL 344 35204 GS 5332 97,286 142,556 
1981 
Jan. 7 p tale oa 4,503 945021 98,549 143,229 
14 10,917 PNG be BY 94,494 99 441 144,670 
2: LO F473 4304-7 95,896 LOO 3351 144,55) 
28 10,890 4,620R 96,658R 101,566R 146,163R 
Feb. 4 Let 33 4,148R 97 , 055K 103,010R 147,396R . 
ng LEGS 76 45921 OTS LAd LOZ, 745 148,049 ; 
. 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and “alld Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents(: 
Banks (M1) (M1B) (M2) (M3) 
1980 iva 
Nov. 5 9,893 2a 504 SSIncp ys 103,554 1445440 
12 9,842 25,644 Soe 103,541 1474238 
19 9,742 Ze OL 334573 £02,905 145, 306 
26 Bag bs) 265,367 34,303 103,188 145,684 
Dec. 3 10,036 25,832 34,047 103,412 L455 293 
10 10,050 205,100 34,254 103,470 UES ie eral by’. 
LZ 10,209 20), a7 1. 34,528 4035/1 145,361 
24 10,618 27,147 393,202 LOG 557.4 147,293 
31 10,401 2) pale 33:5 184 105,652 149,919 
1981 
Jan, Yi 10,039 2th OD 33,804 103637 148,732 
14 Gad 29551025 32,864 102,962 148,772 
ae 9,386 es AD ar ath 325939 LOS 5176 149,35 
28 Tid is 24,860R 32;01L4R 103,001R 150.3975 
Feb. 4 7 2s 24,655R 32,490R 103,694 151, 814k 
Lt a Ooo 24,896 32,644 104,020 152,240 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


purchase of Canada Savings Bonds. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Private float excludes float relating to Government of Canada 


Government of Canada Deposits. 

and Bank of Canada transactions. 
(3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R Revised 


ee 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
As at Average* 


Cash Reserves(!) Feb. 18/81 Feb. 16-18/81 Feb. 2-13/81 
Cash reserves - statutory basis 7,132 Feebo Peles 
Required minimum T0952 i ZO9Z Lng lID 2 
Excess 40 61 84 
Excess as a ratio of statutory deposits -03% 047% 06% 
Cumulative excess at end of period 182 843 

Average* 
(2) As at Month ors: 

Secondary Reserves Feb. 18/81 Feb. 2-18/81 Jan. 1981 
Secondary reserves - statutory basis 8,343 8,245 ees 
Required minimum 6,866 6,866 6, 497 
Excess ene s ee 2043 
Excess as a ratio of statutory deposits £5087, 1,007 as (BA 

2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) Feb. 18/81 Feb, 1 1/61 Feb. 4/81 
Excess secondary reserves Leeck 1,440 Lied 
Other Canadian liquid assets SPAS: 5,48 1 3,027 
Total 4,622 4,921 4,148 
Total as a ratio of Canadian dollar 
major assets TheB< ee, 2.87, 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date . As at 
(increasing cash +; decreasing cash -) Feb. [8789 Febw 11/Si* eb. 4/81 
Net float =e 7 -54.4 +54.9 
Securities held under resale agreements = =41.6 -285.0 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - +0.9 - 
4. Central Bank Credit Outstanding Week endin 


Feb. 18/81 Feb. 11/81 Feb. 4/81 
Advances to members of the Canadian 
Payments Association 
Average for week* - - IS'<.0 


Purchase and Resale Agreements 
Average for week* 70 32 3 20347 
Maximum during week 56.8 oevealt 29528 


(1) The minimum cash reserve requirement for each chartered bank is 12% of reservable 
Canadian dollar demand deposits, 2% of reservable Canadian dollar notice deposits, 
2% of reservable Canadian dollar notice deposits in excess of $500 tid Lliony and 
3% of Canadian residents' foreign currency deposits with branches in Canada all 
calculated on a statutory basis. The figures for February in millions of dollars 
are: Canadian dollar demand deposits 22,511.7; Canadian dollar notice deposits 
105,068.5; foreign currency deposits 9,744.7; statutory note and coin holdings 
1,819.3 and the minimum average deposit with the Bank of Canada 5,273.2. The 
required ratio for February is 5.17. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day-to- 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.54 effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 


On 


INTEREST RATES AND EXCHANGE RATES 


l. Interest Rates and Government 
of Canada Security Yields 








Day-to-Day Loans Feb. 18/81 Feb. 4/81 
High TP LS LY 
Low TS by 2 ss eae af 
Close 16 1/4 jer 
Average of closing rates 16.20 16270 
Average Treasury Bill Rate at Tender AEeb. 19/7o). Shep. L208 | 
91 day bills 16.89 16.90 
182 day bills 16.65 16.59 
1 
Bank Rate‘ ) Uy ar eo PPS 17.11% 
Government Bond Yields ‘? Feb. 18/81 erebr User _Feb. 4/81 
q 
6-3/-42-—s ure deep ee ho s Obed Ws 16.96 16.16 © 
9 1/42" ep. 1, 1982 R534 LAS27 13.49 
11 3/42 Dec. 15, 1982 14.10 13.69 13.19% 
US sos oc fi ae ie EAS 16. DS es To. OL 13.028 
U2 OeDe., ids wooo UE .49 F2°30 11.838 
107 June 1, 1984 13.94 Lorez 1320 
I if27e Dec. 15.) 1956 Bee) 13.54 13.03 
ila aly 1,. 1965 13.90 13.50 12.96 
So L/ 4a uly Dy SEos7 13.58 13.20 12.8G 
ll /47 bec. 15,8138? 1348 13.09 12.m 
9 1/22) June 9 15,. 1996 Hs SYD LE OES te 12.84 
10% Oct. J Spey Wee oa} 3 ses pie 8 15" 12 Sam 
OTL May, 7 Ss yas 997 13.60 T3e50 13.02 
13% May 1, 2001 13.81 Tail 13226 
9 Li 2eect.  Liw20o) 3259 13.49 12.98 
Ll 3/425 .86D., Lie GS 13a 13.266 13424 
10 1/4% Feb. 1, 2004 18 ..6in 13.58 13.0% 
Government Bond Yield wetages 
1 - 3 years E3283 13% 6a: 13.06 
3 - 5 years L3aa73 1st 12.938 
5 - 10 years Jie we 13.07 12./3mm 
Over 10 years 13.48 D3.488 12.940 
2. Exchange Rates: U.S. Dollar in | 
Canadian Cents (3) Feb. 18/81 Feb. 11/81‘ _Feb. “43m 
Spot’ rates 
High 120.94 120.02 120.05 
Low 119.83 1194.32 119.187) 
Close 120422 119.75 119.40 
Noon average 120632 LITO S70 119.54 
90-day forward Ree 
Close . L6D .O9P Om 


Noon average 21400 OOP OLD. 


i 


latest average rate established in the weekly tender for 9l-day treasury bills. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 13.88% 
as of February 18, 1981. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
transactions. ; 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


a 


Canadian Dollar Major Assets 
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"Free Canadian Liquid Assets@ 








Required Cash and Secondary Reserves* 


Net Foreign Assets 






Free’ Canadian Liquid Assets 5 
As a Percentage of Canadian Dollar Major Assets 
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1. Excludes day-to-day and call loans. Last date plotted: Feb. II 
2. See footnotes on page 5. 1972 78 









150 


45 


I40 


135 


130 


125 


120 


115 


110 


105 


100 


8 
CHARTERED BANKS - LIQUID ASSETS 


50 Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 











es TOTAL CANADIAN LOANS! GENERAL LOANS 
\ 
ben lhy 
102 ae), 102 99° 99 
higai Ny 
99} 35 S61 / 96 
af 
96 l 96 oe 93 
93 1980 93 90 I~ 90 
90 90 87 i 87 
87 TB 
a ? 
oe \V7 

84 wa 

1979 pre - 
8 | 

' 75 

jy 
Pe 
72 f P72 
yo 
69 <4 66 
/ 
{ 
Pare 1978 

66 kL” 63 
60 60 
57 57 


RESIDENTIAL MORTGAGES 2 








23 23 
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2 | 2 | 

20 20 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
2. Mortgages insured under the National Housing Act and other residential mortgages. 


Last date plotted:Feb.|| 
I9/ 2 /8I 


CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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Non-personal Term and Notice Deposits 
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Foreign Currency Deposits of Residents 
| 


rane 


Government of Canada Deposits 


1978 1979 1980 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


40 Currency and all 
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150 | 
Currency and all Chequable 
Notice and Term Deposits’ plus 
Foreign Currency pypesie 
of Residents! 
140 (M3) 
130 
120 
110 
100 
90 
80 
Currency and all 
70 Chequable, Notice and 


Personal Term Deposits"' 
(M2) 





60 


1978 \979 1980. 
1. Deposits (less private float) at chartered banks denominated in Canadian doliars, excluding Government of Canada deposits. 

Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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11 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING 84 BONDS EXCLUDING C.S.. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues. 
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Publications 
‘Bank of Canada February 26, 1981 
ation before 
C4/ va_time 
FN 76 WEEKLY FINANCIAL statistics‘) 
— A/G 
As at Increase since 
BANK OF CANADA Feb. 25/81 Feb. 18/81 Feb. 
(Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills 4,612.9 -56.44 B72 ni 
Other - 3 years and under Dy 150.6 2462 SL1.6 
- Over 3 years 6,915.3 OZ 
Total T5,02475 -32.0 2,028.3 
(Amount of foregoing held under 
Purchase and Resale Agreements) (227.6) (22776) (2277.6) 
Other bills = = = 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (33 Gay 
Advances to members of the Canadian 
Payments Association 2 ~ s ~ 
Other investments 20.1 eS —J16 6 
Foreign currency deposits 187:=0 so yy | 
Investment in the Industrial Development 
Bank 13126 - -171.2 
All other assets 660.4 -289.4 Saeed? BS he) 
Total assets 16, 324.0 -270.7 belie oe 
Liabilities OT 
fe @RA & ~ 
Notes in circulation 10, 108.9 ge Nao 73085 
Canadian dollar deposits MAR 4 1981 
Government of Canada 10.4 \-] 28.4 9 -1.2 
Chartered banks see ecpes 7H0..5 OY 830.8 
Other members of the Canadian 85) of SY 
SS 
Payments Association SS — - 
Other 86.3 =e 8.0 
Foreign currency liabilities formed S226 ee aes 
All other liabilities 666.9 -192.0 254.4 
Total liabilities 16, 324.0 -270.7 MPa! pe 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 21.285 65 YA fait 
Canada Savings Bonds 16.503 -7/ —~1,958 
All other direct and guaranteed securities 42,927 -1 Hew a 3 
Total BO. 715 -12 10,682 
Held by: 
Bank of Canada - Treasury bills a a a -63 713 
- Other securities 105832 25 1,367 
Chartered banks - Treasury bills 8,081 -97# 1,418 
- Other securities Pp ts U0 6 -716 
Govt. accounts - Treasury bills 269 43 Lis 
Other securities LOL ~ -56 
General public - Canada Savings Bonds £6. 505 -77 -1,958 
(residual) Treasury bills 8,158 183# 35142 
Other securities 28,980 —32 6,660 
Total 80,715 -12 10,682 
GOVERNMENT OF CANADA BALANCES ‘”? 4.026 -218 DiGi 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


CHARTERED BANKS 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 53% 25320 
Bank of Canada notes Py 550% LOLS 
Day-to-day loans Si. 120 
Treasury bills 8,081 8,178 
Other Government securities 
- 3 years and under Le aL) 
2,404 
- Over 3 years (1) 15089 
Special call loans (1) 500% 552 
Other call and short loans See 453 
Sub-total 18,521* 18,633 
Less Liquid Canadian Assets 
Loans to provinces 437 
Loans to municipalities 2.30 
Loans to grain dealers 2,096 
Canada Savings Bond loans 635 
Loans to instalment finance 
companies 884 
General loans 965453 
Mortgages insured under the N.H.A. 9,308 
Other residential mortgages 8,430 
Provincial securities 289 
Municipal securities 263 
Corporate securities 73453 
Sub-total 128,385 
Total Canadian Dollar Major Assets 147,018 
Net Foreign Currency Assets -3,118 


Prelim. 


Feb. 25/81 Feb. 18/81 


' Increase since 


Feb. 11/8 


(Millions of dollars) 


Holdings of Selected Short-Term Canadian 


Dollar Assets 
Short-term paper 
(included in less liquid 
Canadian assets) 
Chartered bank instruments 


dollar major assets) 


Total 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) 


(not included in total Canadian 


a9 435 
558 462 


Lil] 897 


05 
27# 

atl 

284 


=14 
=e? 
=1.0)3 
=i 78 


—252# 


so al 
117# 


139# 


174 


313# 


Special call loans can be liquidated 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 


Feb. 20/80 


694 
161 
ade 
1,404 


29 
-460 
-443 

138 


1,108 


206 
285 
Bier 
66 
416 
fF Pe Wie: 


-841 
447 


-15 
-79 
-210 
13.76 
ESe 67 


3 


=163 


=102 


202 
































x 


Prelim. - Increase since 
Feb. 25/81 Feb. 18/81 Feb. 11/81 Feb. 20/80 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 76,429 166# 1053247 
Chequable (6,707) (-53)# (60) 
Non-chequable (37,603) (67) # 7 ITS) 
Fixed-term (32,120) (152) # (2421) 
Non-personal term and notice deposits HO; 552 -712+# 4,996 
Chequable (947) (-33)# (329) 
Non-chequable (1,949) (77) # (293) 
Bearer term notes Cro. 702) (-476)# G3534) 
Other fixed-term (26,955) (-280)# (839) 
| Demand deposits (less private float) (1) 8p O17) me 2m eetess6 
_ Sub-total 132,499 -249# LG 579 
| Government of Canada deposits (1) 4,015 05 -21 2,466 
Total deposits (less private float) 136,604 -270# 19,045 
_ Estimated private float 823 65# -75 
Gross Canadian dollar deposits War, 427 —205# 18,970 
(Estimated total float) (836) (130) # (31) 
Monetary Aggregates 
| Currency outside banks 955568 -—90# 662 
; Currency and demand RIERA et (M1) 252070 207# 1,998 
Currency and all chequable flepositss (M1B) 32,729 120# 2387 
: Currency and all chequable, notice and 
personal term deposits 2) (M2) 104,400 417# 12,867 
; Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 151,464 -772# 164201 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3 
| - Deposits - Total (4) 9,408 -433# -1,039 
| - Swapped (410) (463) (-16) (-318) 
| - Other (8,945) (-416)# (-721) 
- Loans OSG) O 183# 3,692 
HI Bankers' acceptances outstanding JI POD 79 
3. Debentures issued and outstanding 2,166 = 156 
1) Estimated total float adjusted to exclude float relating to Government of Canada and 
_ Bank of Canada transactions. 
2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
| excluding Government of Canada deposits. 
3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
| other Canadian banks. For details see table 16 in the Bank of Canada Review. 
4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 














to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


~ Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Novi. otl2 dels, O75 5,580 87,933 91,557 136,761 
19 1156338 D5 40.1 88,230 91,775 pS 7 (re § a | 
26 Isb 0275 4,565 88,662 9745220 136.932 
Dec. 8 10,505 3,862 89,021 92,981 137,401 
10 10, 466 4, L32 89, 336 93,341 L3450L1 
Ly 10,029 3 Ody 90,764 94,708 1383593 
24 105759 4,559 91,527 95,415 140,299 
ch 11,344 ae 204 935352 97,286 142,556 
1981 
Jan. it i Sad ee ws 4,503 94,021 98,549 143,229 
14 LN OL? Dy OZ 94,494 99,441 144,670 
Pg 10,478R 4,022R 95,896 100,551 144,560R 
28 10,890 4,620 96,658 101,566 146,163 
Feb. 4 delsg OS 4,145R 9756378. 103,030R 147,414R 
pe 11,876 4,926R eye ea LOZ. 7 ZK 148 ,037R 
18 UT Oz 4,674 IO gro 102, 308 147,018 
Monetary Aggregates | 
Currency and Currency and all 
Currency all Chequable Chequable, Notice | 
Currency and all Notice and and Term Deposits (2)_ 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2 Deposits (2 Deposits (2) Deposits of Residents| 
Banks (M1) (M1B) (M2) (M3) 
1980 
Nov. 221.2 9,842 25,6044 33,944 103,541 147,238 
19 9,742 25g a5 S507 102,905 145,306 
26 Oo 26,567 34,303 103,188 145,684 
Dec. 5 105036 25072 34,047 103,412 145,293 
10 105050 26,485 34,254 103,470 1455212 
a 10,209 26,974 34,528 103,714 1455341 
24 10,618 27,147 Sie PS (a0 804,572 147,293 
SL 10,401 2 RSLS 35,784 105,692 149,919 
L981 
Jan. , 10,039 225,105 33'5004 103, 837 148,732 
14 O57 47 255:026 32.004 1025962 148.2 fee 
24 97586 Za p22 32,944R 103,.275R 149 ,316R 
28 Oie55)/ 24,860 32,014 103,001 450,392 
Feb. 4 9,730R 24,628R 32,463R 103,664R Love cere 
Li 9,648R 24,869R 32,609R 103,984R Lae yc ode 
18 eels, Zo L6 SZ ho 104, 400 151,464 











(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. 


and Bank of Canada transactions. | 
(3) Foreign currency deposits of residents booked at chartered banks in Canada. | 


R Revised 


Private float excludes float relating to Government of Canac 


| 











(1) 


(2) 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 
Cash Reserves(1!) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (2) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank "Free'' Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Notalvase aebatio or Canadians dollar 
major assets 


- Potential Cash Reserves Effect of Certain 


Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4, Central Bank Credit Outstanding 


Advances to members of the Canadian 
Payments Association 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


EOS 

715092 
100 
07% 


As at 


Feb. 25/81 


8, 216 

6,866 

1,350 
. 98% 


Feb Zool, 


1350 
Cia ay We) 
4,563 


Feb. 25/81 
SL eA? 


in ss 


Feb. 25781 


Average* 


Feb, 25/81 Feb. 16-25/81 Feb. 2-13/81 








LOS Thc TAF 
HAO)? 7,092 
1, 84 
O1% 06% 
98 843 
Average* 
Month of 
Febs.2-25/8.  Jan./oi 
Se ZLo TES SONS 
6,866 6,492 
1,409 PO43 
120/37 = tKOVs 
As at 
Feb. 18/81 Feb. 11/81 
A By 1,440 
B.202 3,486 
4,674 4,926 
Sa Bos 
As at 
Fép, 18/61 Feb. 11/81 
-15.7 -54.4 
- -41.6 
= +0.9 
Week endin 
Feb. 18/81 Feb. 11/81 
1 5) 32.6 
56.8 OSyaab 


The minimum cash reserve requirement for each chartered bank is 12% (11 3/4% in 
March) of reservable Canadian dollar demand deposits, 2% of reservable Canadian 
dollar notice deposits, 2% (1 7/8% in March) of reservable Canadian dollar notice 
deposits in excess of $500 million, and 3% of Canadian residents' foreign currency 


deposits with branches in Canada all calculated on a statutory basis. 
Canadian dollar demand deposits 22,511.7; 


for February in millions of dollars are: 


The figures 


Canadian dollar notice deposits 105,068.5; foreign currency deposits 9,744.7; 
Statutory note and coin holdings 1,819.3 and the minimum average deposit with the 


Bank~-of--Ganada--5,5:273%2+ 


The figures for March in millions of dollars will be: 


Canadian dollar demand deposits 20,025.8; Canadian dollar notice deposits 114,009.1; 
foreign currency deposits 8,737.0; statutory note and coin holdings 1,680.6 and the 
minimum average deposit with the Bank of Canada 5,430.8 (including adjustments for 


previous periods). 


The required ratio for February is 5.17; March will be 4.82. 


Includes deposits at the Bank of Canada in excess of the minimum required day-to- 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, 
to 5.54 effective March 1975 and to 5.04 effective February 1977. 
Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 


= one 


INTEREST RATES AND EXCHANGE RATES 








eee 


Week endin 
1. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Feb. 25/81 Feb. 18/81 Feb. 11/81 
High LPisB4 Id gh/8 
Low LEP ia o Mis Sy 5 
Close 1:7 3b/8 16 1/4 
Average of closing rates 16.00 16.20 
Average Treasury Bill Rate at Tender Feb. 26/81 Feb. 19/81 
91 day bills 16.83 16.89 
182 day bills 16.41 16.65 
Bank Rate)? 17.08 17 14 
Government Bond Yields ‘*) Feb. 25/81 eked. y 18/3. 
8 3/42 June Ly 19 Sh P6s10 TeekZ 
BAl S42. Feb’ tr, 1982 14.96 bah 
PiN3/ 44,5 Dect kis, 1982 1 Sea 14.10 
PETLY 42 9 Mare 515; 1983 1S 15.99 
4 L/2tiy Sept... 1, 1983 2555 12.49 
102 June 1, 1984 IES Was go: UWS ete 2: 
IP l/2m Decy "115 ¥ 1984 13.61 13.78 
Piel 42 ly L, 2985 nS ts 74 13.90 
8/42 July 1, 1987 13°45 13258 
Id 7/42) Dec... 15, 1989 fas ASD. Ns yd 
o1f22 Sine, YS. 371994 13.4 a he eo i 8 
LOL Oct. LL O95 13.43 BRS Fo 
9 1/42 May TS 1997 13250 13.60 
132 May P2008 Laef6 A is Pe 
0 4P/ 27 Oct. ie PAGla 8 133.47 13259 
Li 3/427 ° Febs 1,. 2003 13368 ES teh 
LO 1/472 .Febe 1, 2004 13.258 1S 467 
Government Bond Yield Averages ‘*? i 
1 - 3 years 13.66 13.88 13.61 # 
3 - 5 years L246 Lowers 13.52 
5 - 10 years cs 13742 13.07 @ 
Over 10 years 133535 13.48 13.38 @ 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents Feb. 25/81 Feb. 18/81 Feb. 11/83 
Spot rates 
High 120.17 120.94 120.02 
Low 11924h LLG. Sa TLG 32 
Close 120.07 £20.22 119373 
Noon average 119.74 120.31 119.76 
90-day forward spreads 
Close #i3P . L6D . O9P 
Noon average -Uor 190 «O9EF 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 13.66% 
as of February 25, 1981. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 


transactions. 


7 


CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


Canadian Loans, Non-government 
Securities and Mortgages 


"Free Canadian Liquid Assets* 


Required Cash and Secondary Reserves~ 


Net Foreign Assets 





"Free Canadian Liquid Assets x 
As a Percentage of Canadian Dollar Major Assets 





O 
1978 lord 1980 1981 


1. Excludes day-to-day and call loans. Last date plotted: Feb.18 
2. See footnotes on page 5. 26/2. /8| 


8 
CHARTERED BANKS - LIQUID ASSETS 


5.0 Wednesdays - Billions of Dollars 


4.5 





4.0 


Government Bonds 





3.5 


3.0 


: Teri 


gee) 
7.0} 
Treasury Bills 
6.5 
6.0 
5.5 
5.0 


4.5 


4.0 Notes and Deposits 


4.5 


Bank of Canada ,. 
4.0 | 


2.0 





Call Loans 





Day —- to- day Loans 





1981 


Last date plotted. Feb.25 


26/2 /8| 


5.0 


4.5 


4.0 


3.9 


6.0 


6.0 


5.5 


TS 


20 


6:5 


6.0 


5.5 


5.0 


3.0 


2.5 


2.0 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! GENERAL LOANS 
102 
oo 
96 
= Fe) 
oO 
8| 


78 


60 





By. lL 
24 MUNICIPAL aa 


RESIDENTIAL MORTGAGES 2 








23 23 

22 22 

21 2I 

20 20 

19 kya GRAINIDEALERS’ [. ~~ 7 oa 
18 \ KS 

pees 
aw, 
17 Be 17, 
Vat 
y 
@ 
16 es 15 
oA 
pan et 
- -— 

kt ea 14 

13 13 

12 12 

in I 

J F M A M J J A S Of aN D J ee wll A J A S O N D 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
2. Mortgages insured under the National Housing Act and other residential mortgages. 


Last date plotted:Feb.18 
26/ 278l 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 














50 
80 80 40 Non-personal Term and Notice Deposits aba 
Personal Savings Deposits y 
ee 
70 70 30 30 
60 60 20 20 
Foreign Currency Deposits of Residents 
| . 
50 10 5 10 
40 | 0 
Demand Deposits (Less Float) 
20 20 
10 Government of Canada Deposits | 10 
i © Call nda 
1978 i979 1980 198 1978 i979 1980 198l 
Wednesdays - Billions of Dollars 
50 
40 Currency and all |, 40 160 
Chequable Deposits 
(M1B) 
30 “30 150 150 — 
Currency and all Chequable 
Notice and Term Deposits’ plus 
Foreign Currency epee 
20 20 140 i tee 140 
| 
10 130 130 © 
| 
120 120 @ 
110 110 
40 40 100 100 
Currency and Demand Deposits 
30 (M1) 30 90 90 
20 20 80 80 
Currency and all 
Chequable, Notice and 
10 10 70 Personal Term Deposits'”) iQ 
(M2) 
O 60 60 
1978 1979 1980 © 1981 1978 i979 1980. 198] 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Feb.!8 
26/ 2/8/ 





1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
























TOTAL OUTSTANDING 84 BONDS. EXCLUDING C.S.B. a 45 
81 . 42 
| 
78 39 
75 A 
VE 
it 
69 69 30 Total i 30 
as : 27 a7 
; Total 60 
Ey - — 24 
| 57 
mr 
60 2\ 
54 General Public a is 
She 
5| 15 
54 
4 
so ae 15 
Sie 
45 12 
48 | i 
Bank of C d | 
General Public 42 ae 
39 39 
Chartered Banks 
36 
‘oF | 
15 Gov't. Acc'ts. 
50: O 
12 | 12 aga gs 
Chartered Banks TREASURY BILL? 2 | 
9 9 
18 18 
| : 15 iS 
15’ Bank of Canada Se 
N 12 
: he 
12 pe y 9 
© He ed 6 6 
Penge et 3 General Public 
2 eS ae 
PIUGV GO RVOOTHRPHCTEGGL vt POG 1 8, OH TUCTIOWOR Faje 9 


Chartered Banks 


CANADA SAVINGS BONDS 





24) 24 
6 
an: 2I 
5 
18 18 
O 0 
15 15 : 
1978 1979 1980 198! \978 1979 i980 — ~—-1981 


Last date plotted: Feb.25 
| 26/2 /8! 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS! 

14 
PW 
13 . 
12 
1 Rae SS 
182 Day Bills 4) 
lO 
19] Day Bills 

a Z 
8 
7 


GOVERNMENT BOND YIELD AVERAGES* 





1-3 Years 


| 


5-10 Years 

10 

9 14 
8 13 
12 |2 
1} || 

Over 10 Years 

10 10 
9 9 
8 8 


1978 I979 1980 198 
1. Weekly tender rate on Thursday date. oF ri : 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues. 


Last date plotted: Feb.25 
26/2 /8| 





dXlication before 
fy! Jttawa time 


FN 76 
-— Bik 


BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Other bills 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to members of the Canadian 
Payments Association 

Other investments 

Foreign currency deposits 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Liabilities 
Notes in circulation 


Canadian dollar deposits 
Government of Canada 
Chartered banks 
Other members of the Canadian 

Payments Association 
Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


total 


Held by: 
Bank of Canada - Treasury bills 
- Other securities 
Chartered banks - Treasury bills 
- Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES ‘?? 


Bank of Canada 


As at 


4,318.9 


iy he Wap 
7,114.1 


WS 2 Dia 


(284.7) 


(=) 


249.7 
154.8 


131.6 
1,164.6 


£609 2020 





16,926.0 


PEAS 33} 0) 
16,446 


43,627 


81,424 


4,479 
p02 / 
spre fe 
2,941 
294 
159 
16,446 
8,183 
29 n04 


81,424 


4,781 


(2) 


WEEKLY FINANCIAL STATISTICS 


Mar. 4/81 


March 5, 1981 


Increase since 


Feb. 25/81 


(Millions of dollars) 


-294.0 





Governmen; 


Mar. 5/80 


483.3 
307.0 
1,243.4 
2 03S au 


(26737) 


5,385 
~1, 961 
759) 


_11, 358 


513 
1,563 
1792 

-708 
116 
-82 

~1 {2811 
2,964 
75182 


LL, 326 


3.640 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. - Increase since 
CHARTERED BANKS Mar. 4/81 Feb. 25/81 Feb. 18/81 Feb. 27/80 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits eee we: per 61 831 
Bank of Canada notes 1,416% 1,558 -62i 159 
Day-to-day loans 18 a5 -85 =—96 
Treasury bills 8,395 8,081 -97 Pee) 
Other Government securities 
- 3 years and under 9.391 A Spe 9, -2 -281 
- Over 3 years (1) : 1,087 -1 -475 
Special call loans (1) LSL* 500 =. = (Oo 
Other call and short loans 663% 632 179 307 
Sub-total Eo s0LS2 18,574 -60# 1,099 
Less Liquid Canadian Assets 
Loans to provinces 319 -118 224 
Loans to municipalities Zeiss SH 337 
Loans to grain dealers DROS Ys -65 294 
Canada Savings Bond loans 618 -17 70 
Loans to instalment finance 
companies 846 -37 381 
General loans 96,107 -630# 16,708 
Mortgages insured under the N.H.A. F302 =) : -848 
Other residential mortgages 8,416 -14 230 
Provincial securities 282 -7 -98 
Municipal securities 261 -2 -82 
Corporate securities 7,199 38# -76 
Sub-total 127,529 -853# 17,140 | 
Total Canadian Dollar Major Assets 146,103 -913}# 18,239 | 
Net Foreign Currency Assets -2,872 247 # 690 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 646 514 79 —97 
(included in less liquid 
Canadian assets) 
Chartered bank ee eienca a7 628 553 91 o 
(not included in total Canadian 
dollar major assets) 
Total Pe274 1,067 170 -92 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated | 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 





25 


Prelim. - Increase since 
Mar. 4/81 Feb. 25/81 Feb. 18/81 Feb. 27/80 





(Millions of dollars) 
Canadian Dollar Deposit Liabilities 


| 









































Personal savings deposits 76,556 123# 10,250 
Chequable . (6,696) (-12)# (61) 
Non-chequable (37,569) (-30)# Cigi25)) 
Fixed-term (32,291) (165) # (2,464) 

_Non-personal term and notice deposits 40,279 -258# 4,556 
Chequable (1,017) (70) (391) 
Non-chequable (1,906) (-43) (203) 
Bearer term notes (10, 308) (-394) (32190) 
Other fixed-term (27,047) (108) # Chaco 

Demand deposits (less private float) (1) Bsa y db 135# 624 
Sub-total T2155 —# 15,429 

Government of Canada deposits (1) 4.769 4.055 -90+# pa etate 

Total deposits (less private float) 136,210 -90# Moses Os: 
Estimated private float (1) 1,027 -71i# 284 
Gross Canadian dollar deposits 3'7.4238 -161# 18,399 

(Estimated total float) C3313) (326) # (336) 
Monetary Aggregates 
Currency outside banks 9,565 18# 642 
Currency and demand Hepostras (M1) 24,886 153# 1266 
| Currency and all chequable Bepontee te: (M1B) 32,599 2124 LSeele! 
| Currency and all chequable, notice and 
| personal term deposits (2 (M2) 104, 365 304# 12,109 
Currency and all chequable, notice and 
| term deposits (2) plus foreign currency 

deposits of residents booked at chartered 
banks in Canada (M3) L530 19 2: 15,192 

Supplementary Information 

1. Foreign currency business with 

Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 9,589 174i -880 
- Swapped (351) (410) (-52) (-436) 
- Other (9,179) (227) # (-444) 
- Loans 10,956 285i# 3,998 
i2. Bankers' acceptances outstanding 4,739 1,145# 1,040 
3. Debentures issued and outstanding 2.5166 - 156 





1) Estimated total float adjusted to exclude float relating to Government of Canada and 

' Bank of Canada transactions. 

2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 

excluding Government of Canada deposits. 

3) Primarily loans to and deposits of non-bank residents but also includes deposits by 

other Canadian banks. For details see table 16 in the Bank of Canada Review. 

4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 

| on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

it Figures for the previous week have been revised. 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Nov. 19 11,838 5,481 Sop 250 91,778 Nis Ypess gs 
26 Led 4,565 88,662 92,226 ie fe fhe 3s 
Dec. 3 10. 505 3,862 S9,,021 92,981 137,401 
10 10, 466 Ri ie S95 336 93,341 i 6 Fo Dob 2 
‘a 10,029 Sey: Vai! 90,764 94,708 ESCs a 
24 10,789 dads Oe, oe Be PA 95,415 140, 299 
BA 115344 ws sea BY 93,392 97,206 142,556 
1981 
Jan. | lg no 45503 94,021 98,549 Too o229 
14 LOS OLY: i whl) be ws 94,494 99,441 144,670 
va 10,478 4,022 95,896 1005 SL 144,560 
28 10,690 4,618R 96,658 101,566 146,161R 
Feb. 4 ALL S83 4,144R 9/5637 103,030 147,413R 
bas Tea 26 4,1927R 97,054R 102,613R 1475927R 
18 Bel bor) A 4,6/75R 96,738R 102,304R 147,016R 
Pe 11,643 4,615 OG, BOF 101,459 146,103 
Monetary Aggregates 4 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents\ 
Banks (M1) (M1B) (M2) (M3) 
1980 
Nov. 19 742 p31 Salo Ah 3354 0 £2, 90> 145, 306 
26 9,785 265367 34,303 103,188 145,684 
Dec. 3 10,036 Coy he 34,047 103,412 1455293 
10 10,050 26,135 34,254 103,470 L45.42k2 
a hy 105209 y'40 Maps J gas 34,528 LOS, 711 145,341 
24 10,616 ZT GT 355.382 104,572 142;292 
Sus 10,401 Pp Sy OS 58 357 77K 105,645R 149,919 
1981 
Jan. 7 £03039 2 ehS5 33,804 103,837 148, 732 
14 9.747 25,026 BZ, 364 102, 962 148,772 
24 9,586 25,226 32,944 103,175 149,316 
28 9, 299K 24,848R 32,604R 102,991R 1505397 
Feb. 4 DAZ 24,378R CVI AKAS 103,417R 151.3547 
ay 9,637R 24,622R 25 SUK 103. 7078 151,999h 
18 9,547R 247 SZ. 325 300K 104,061R 151Ls1IEZR 
23 J. 205 24,886 Yas jp be 104,365 d Wa yl Neg ld 9 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 











(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding) 
Government of Canada Deposits. Private float excludes float relating to Government of Cana! 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 


wees 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves‘) 


Secondary reserves —- statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free' Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total asfafratio of Canadian ‘dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 
Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Gentral Bank Credit Outstanding 


Advances to members of the Canadian 
Payments Association 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


Mar. 4/81 


PLOOe2 


=700es 


Average* 
Mar. 2-4/81 Feb. 16-27/81 


6; 992 7,144 
dex Lael #5 O92 
-119 Dy 
-.08% 04% 
-357 519 
Average* 
Month of 
Mar. 2-4/81 Feb. /81 
3.303 te iy nS) 
PzrSTO 6, 866 
993 3453 
O24 W067; 
As at 
Feb. 25/81 Feb. 18/81 
1 SO. y lear Bs 
35205 35203 
A615 a Od 
S27, SR 
As at 
Feb. 2578.1 Feb. 18/81 
ah a -15.7 
-228.3 - 


Week ending 


Mar. 4/61 


Feb. 20,0) 


Feb. 18/81 





(1) The minimum cash reserve requirement for each chartered bank is 11 3/4% of 
reservable Canadian dollar demand deposits, 


2% of reservable Canadian dollar 


notice deposits, 1 7/8% of reservable Canadian dollar notice deposits in excess 
of $500 million, and 3% of Canadian residents' foreign currency deposits with 


branches in Canada all calculated on a statutory basis. 
Canadian dollar demand deposits 20,025.8; Canadian 


Loe iil eons Ola Gollatcoma der. 


The figures for March 


dollar notice deposits 114,009.1; foreign currency deposits 8,737.0; statutory 
note and coin holdings 1,680.6 and the minimum average deposit with the Bank 


of Canada 5,430.8 (including adjustments for previous periods). 


tatio for March is 4-62 


The required 


(2) Includes deposits at the Bank of Canada in excess of the minimum required day- 


to-day loans and treasury bills. 


The required ratio was 8.0% effective January 


1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 

1975, to D.94 effective March 19/5 and éto 5.07 effective February 1977. 
(3) Includes excess secondary reserves and holdings of government bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 


aon ae 


INTEREST RATES AND EXCHANGE RATES 


l. Interest Rates and Government 


ot Canada Security Yields 











Day-to-Day Loans Mar. 4/81 eb. 25/81. 
High EE MES By ey ee 
Low be ae ye 
Close 7 LP TS 
Average of closing rates 16.60 16.00 

Average Treasury Bill Rate at Tender Mar. 5/81 Feb. 26/81 

91 day bills 16.91 16.83 
182 day bills ikomes My 163,41 

Bank Rate ‘1? eae 17.08 

Government Bond ieige Mar. 4/81 keb.s2o7 514. 
8 3/44. June L;, 196m 16.66 ho: LO 
9 L/4e “Feb gs ASS 14.98 14.96 

Li 3/4 ie Dew 15. 12962 43.31 23.12 
II ne oy ge ope oy ania OS lata 9° 0 Ess 57 TS. 54 
et) Li serie SLOSS i2..63 P2255 
102 June L, 19834 13.58 53258 
EL Lj2e Dees «15. 1962 13262 13264 
LL if4Z July Is 98S 13.59 13.54 
S. ia ay die LG 13247 D545 
il L427 Dee. “LS, 1989 13852 P3052 
G1/2% Sine 15;.199%4 13.41 F3e42 
10Z BEe. ay (lt 99S 13.44 ne ee 
9 1/4Z May E35. 99 / P3756 13¥50 
132 May Ly 200) 13.79 Tos A 6 
Oo 1/27 lee. 1 ZOOL die eo) Ved, 
LY O/47 5286p. 1, 2003 PSa7n0 T3766 
LOCL/42 “Fede 1, 72004 13 ees 13358 

Government Bond Yield ipa sgne 
1 - 3 years FS08 13.66 
3 - 5 years 13.49 13.48 
5 - 10 years £3425 13932 
Over 10 years ESeG £3ES6 

2. exehange-Reteg meso.) DOlignerrn 
Canadian Cents (3) Mates Ghai. Febs nono. 

Spot rates 
High EZ0US f L207 
Low 119.89 110e41 
Close £20212 12 OwO7 
Noon average 420622 L19W 74 

90-day forward Soret 
Close <OLP VSP 
Noon average + 2OP 70°F 


(1) Effective March 13, 1980, the Bank Rate is set at 1/6 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 13.68% 
as of March 4, 1981. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 











CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


120 


as) 


110 


105 


100 


95 





90 
85 


80 


Canadian Loans, Non-government 
75 Securities and Mortgages’ 


70 


Free’ Canadian Liquid Assets@ 





Net Foreign Assets 






"Free Canadian Liquid Assets 


0 


1978 lov 


1. Excludes day-to-day and call loans. 
2. See footnotes on page 5. 





Required Cash and Secondary Reserves 


As a Percentage of Canadian Dollar Major Assets 
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Last date plotted: Feb.25 
5/3/8| 
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CHARTERED BANKS - LIQUID ASSETS 
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Last date plotted: Mar. 4 
5/3/8| 








CHARTERED BANKS 


LOANS 


Wednesdays - Billions of Dollars 


= TOTAL CANADIAN LOANS! 


; 


Heri O2 

















a! RESIDENTIAL MORTGAGES 





a3 1— 23 

oa 20 

it = 
| 

foes 19 









16. 15 
15 Es 14 
5c 13 
be be \2 





ep SIVA IM Aes emi ASE Si A Oe AN aoa 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


2. Mortgages insured under the National Housing Act and other residential mortgages. 


GENERAL LOANS 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 





















5O 
80 80 40 Non-personal Term and Notice Deposits —1 40 
Personal Savings Deposits vii 
Si | 
ve 
60 60 20 20 
Foreign Currency Deposits of Residents 
| 

50 10 10 

40 | | O 

S Demand Deposits (Less Float) 

10 Government of Canada Deposits 10 

O 

1978 i979 1980 198 1978 i979 1980 198l 
Wednesdays - Billions of Dollars 
50 
40 Currency and all 40 160 


Chequable Deposits’) 
M1 


a eal 
30 hn 30 150 . 150 


Currency and all Chequable 

Notice and Term Deposits plus 

Foreign Currency Deposits 
of Residents(2) 


20 | 20 140 (M 3} 140 





10 130 130 


120 120. 





110 





110 | 


40 40 100 100 


Currency and Demand Deposits 

















30 (M1) 30 90 90 
20 20 80 80 
Currency and all 
Chequable, Notice and 
10 10 70 Personal Term Deposits'?) 70 
(M2) 
O 60 60 
1978 1979 1980 — 198] 1978 i979 I980_ 198] 


1. Deposits (less private float) at chartered banxs denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Feb.25 
5713 78 








' 1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 84 











BONDS EXCLUDING C.S.B. 
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Last date plotted: Mar. 4 
5/3 /8l 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS! 


WAFS vy, 
182 Day wai 4 


9] Day Bills 





I=3 Years 


3-5 Years 


5-10 Years 


| GOVERNMENT BOND YIELD AVERAGES® 
| 


Over 10 Years 


8 
l978 1979 I980 


1. Weekly tender rate on Thursday date. 





1981 


2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues. 


Last date plotted: Mar.4 
5/3 /8\ 





7b Not for publication before 


5 p-m. - Ottawa time 
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BANK OF CANADA 


Assets 
































GOVERNMENT OF CANADA BALANCES 


(1) 
(2) 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Other bills 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to members of the Canadian 
Payments Association 

Other investments 

Foreign currency deposits 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Liabilities 


Notes in circulation 


Canadian dollar deposits 
Government of Canada 
Chartered banks 
Other members of the Canadian 

Payments Association 
Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 


GOVERNMENT OF CANADA 


SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 


All other direct and guaranteed securities 


7OtaL 


Held by: 
Bank of Canada - Treasury bills 
- Other securities 
Chartered banks - Treasury bills 
- Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 
Total 


(2) 


| ea of Canada 


581.4 
21659 


TE RR: 


PiZO0 


UG. 74253 


LO, 223.50 


eos 
S505 4e2 


86.4 


104.1 


780.9 


165 74153 


21,430 
TEAR ASY 


43,627 


81, 309 


4,274 
11,034 
8,623 
2,260 
281 
759 
16,252 
8,252 


290574 


81,309 


e900 


# Figures for the previous week have been revised. 


March 12, 1981 


(1) 


WEEKLY FINANCIAL STATISTICS 


Increase since 


Mar. 4/81 


illions of dollars) 


-1794 


For earlier data and footnote information see Bank of Canada Review. 
Canadian dollar balances at the Bank of Canada and the chartered banks. 


s2097Cr bith 


Mar. 12/80 


fhe Ps 0! 
so ii 


1,244.5 


digg Be 2, 


(261.3) 


=) 





Prelim. Increase since 
CHARTERED BANKS Mary 211/81 Mar. 4/81 Feb. 25/81 Mar. 5/80 ~ 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits yeuog4 ee Wi fo! 4 650 
Bank of Canada notes 1,617* 1,494 -62# Liz 
Day-to-day loans = 18 -17 -226 
Treasury bills 8,623 8,394 313 Lel Si 
Other Government securities 
- 3 years and under 2.328 E265 -42 -282 
- Over 3 years (1) ; 1,090 3 -470 
Special call loans (1) 401% 757 256 -200 
Other call and short loans 687% 694 62 359 
Sub-total 19,190 19,090 517# Bir 
Less Liquid Canadian Assets 
Loans to provinces 356 a7 205 
Loans to municipalities el AN 19# 242 
Loans to grain dealers 2,036 7 299 
Canada Savings Bond loans 579 -17# 52 
Loans to instalment finance 
companies 794 — 38: 299 
General loans 97,090 950# 16,855 
Mortgages insured under the N.H.A. 9,240 -62 es) 
Other residential mortgages 8,407 =9 Loz 
Provincial securities 288 6 =97 
Municipal securities 262 L -65 
Corporate securities g2ee 37# 8 
Sub-total 1285455 933# L7;, O7 8 
Total Canadian Dollar Major Assets 147 , 545 1,450# 18,865 
Net Foreign Currency Assets -2,760 55# 957 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 664 633 77# 24 
(included in less liquid 
Canadian assets) 
Chartered bank naeromerter ? PAZ 646 93 S 
(not included in total Canadian 
dollar major assets) 
Total 1 0 1,229 170# 28 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


a es, 


Prelim. Increase since 
CHARTERED BANKS Mar. 11/81 Mar. 4/81, Feb. 25/81 Mar. 5/80 


(Millions of dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 77,104 550# 105227 
Chequable (6,778) (80) # (88) 
Non-chequable (37,744) (185)# (7,508) 
Fixed-term (32,582) (285) # (2,630) 

Non-personal term and notice deposits 39,623 -652# a, 301 
Chequable (957) (-67)# (247) 
Non-chequable (2.024) (109) # (316) 
Bearer term notes (9,959) (-348) # (3,066) 
Other fixed-term (26,693) (-346) # (222) 

Demand deposits (less private float) (1) 16,041 6794 1,440 
Sub-total £32, 269 577# Ais Maa Rea! 

| Government of Canada deposits (1) aod 3 4,769 FAS S072 
- Total deposits (less private float) 13475538 L291 19,190 

Estimated private float (1) 456 -557# -1,062 
_ Gross Canadian dollar deposits 134.5994 7344 Lol Z8 


(Estimated total float) (592) (-707) # (-816) 











Monetary Aggregates 


Currency outside banks 9,695 129# 658 
Currency and demand deposits — (M1) 2555736 808# 2,098 
Currency and all chequable Hepoeits (M1B) S204 821# 25434 


| 
Currency and all chequable, notice and 
- personal term deposits (2) (M2) 1055822 1, 400# 12,888 





Currency and all chequable, notice and 
term deposits (2) plus foreign currency | 
| deposits of residents booked at chartered 
| banks in Canada (M3) 1512374 250# 14,683 














Supplementary Information 
i, Foreign currency business with 
| Canadian residents (booked at chartered 
banks in Canada) 
- Deposits - Total (4) 8,910 -456# -1,493 
- Swapped Cor) C351) (-60) (-464) 
- Other (8,559) (-397)# (-1,029) 
- Loans 10,664 -331# 3, 700 
2. Bankers’ acceptances outstanding 55 D460 783# Leypo2 
3. Debentures issued and outstanding 2,166 - 156 





1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

3) Primarily loans to and deposits of non-bank residents but also includes deposits by 

| other Canadian banks. For details see table 16 in the Bank of Canada Review. 

4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 

/ to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 












































































= 3g = 
CHARTERED BANK SELECTED MONTHLY STATISTICS y 
(Average of Wednesdays - millions of dollars) 
Total Canadian dollar Loans in Canadian currenc 
qoane an ta y. 
major assets Total General Business2 Unsecured personal? 
Seasonally Seasonally Seasonally Seasonally Seasonally 
Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted 
B499 B1617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
1979 
Dec. 125,120 125,031 80,644 81,549 77,170 77,761 44,866 45,838 25,081 25,148 
1980 
Jan. 126,913 127,226 82,053 83,290 78,144 79,387 45,728 46,605 25,286 25,608 
Feb. 127,499 128,059 83,205 84,156 78,914 80,255 46,494 47,031 25,464 25,889 
Mar. 129,100 129,416 84,930 85,005 80,633 81,313 47,935 47,682 25,708 26,123 
Apr. 130,595 130, 836 86,469 86,475 81,898 625153 49,165 48,799 26,114 26,253 
May 133,458 132,996 89,233 88,658 84,326 84,044 50,872 50,252 26,295 26,341 
June 134,721 134,340 91,087 90,389 86, 383 85,767 52,670 51,808 26,608 26,392 
July 136,222 135,264 91,808 90,192 87,431 85,782 52, 264 51,112 26,849 26,562 
Aug. 135,663 135,459 90,669 89,758 86,814 85,633 50,720 50,442 27,202 26,885 
Sept. 135,258 135,472 90,400 90,217 86,724 86,253 51,413 51,374 27,554 27,282 
Oct. 136,619 136,908 91,612 91,366 87,945 87,456 52,058 D2 yeu7 28,092R 27,787R 
Nov. 137,082 137,322 91,970 92,869 88,406 88,795 51,159 52,067 28,473R 38,421R 
Dec. 139,332 139, 349 94,746 95,889 90,796 91,568 55, 386 56,630 28,790R 28,880R 
1981 
Jan. 144,655R 145,029R 100,042R 101,566R 95,283R 96,801R 58,445 59,578 28,980 29,352 
Feb. 147,103 147,771 102, 362 103,578 96,898 98,566 * * * * } 
Monetary aggregates 
; Currency and all 
Currency and chequable, notice and f 
all chequable term deposits3 plus 
pubrency and demand Currency and all notice and personal foreign HELIN) deposits 
Currency outside banks deposit? Ml chequable deposits? MIB term deposits3 M2 of residents’? M3 
Seasonally Seasonally Seasonally Seasonally Seasonally 
Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 Bl621 B2016 B1618 
1979 z 
Dec. 9,460 9,140 24,124 PON 31,554 30,774 89,798 89,389 132,581 132,816 
' 
1980 ‘ 
Jan. 9,027 9,163 235 2L7C 23,705C 31,059C 31,142C 90,669C 91,125C 133,693C 135,613C 
Feb. 8,952 9,178 23,202 23,848 30,514 31,279 91,591 92,658 135,148 138,200 
Mar. 8,970 9,257 23,162 24,020 30,482 31,483 92,762 94,078 136,235 138,144 
Apr. 9,097 9,292 23,202 23,970 30,551 31, 365 94, 384 95,212 138,661 138,962 
May 9,260 9,418 23,140 23,808 30,572 31,185 95,38L 95,843 140,905 140,373 
June 9,313 9,326 23,495 23,475 30, 882 30,808 96,442 96,219 142,767 141,832 
July 9,605 9,389 24,672 24,170 32,166 31,547 98,535 97,870 146,121 144,906 5 
Aug. 9,603 9,505 25,012 24,553~ 32,449 31,983 99,618 98,845 144,834 143,556 \F 
Sept. 9,658 9,549 25,290 24,846, 32,889 32,428 ‘00,810 100,051 144,540 143,077 y 
Oct. 9,723 9,645 25,885 25,240. 335733 33,013 102,317 101,473 145,717 144,707 
Nov. 9,815 9,757 25,766 25,843 33,919 33,801 103,297 102,742 146,425 145,262 . 
Dec. 10,262 9,857 26,697 25,608 34,798 33,833 104,162 103,735 146,612 146,946 7 
1981 i 
Jan. 9,733 9,833 25,214R 25,281R 33,046R 33,222R 103, 238R 103,729R 149, 304R 151,398R 
Feb. 9,617 9,849 24,644 25,401 32,374 33,242 103,896 105,090 151,433 154,852 
1 Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. | 
2 As at month-end. 
3 Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float excludes 4 
float relating to Government of Canada and Bank of Canada transactions. | 
4 Foreign currency deposits of residents booked at chartered banks in Canada. P 
* Not available. 
R_ Revised. : 
C Corrected. i 
ae. ee ST pees ee Ss { 
Seasonally Adjusted - Average of Wednesdays Seasonally Adjusted - Average of Wednesdays 
Billions of Dollars Billions of Dollars 200 
Ratio Scale Ratio Scale 
Currency and all Chequable, 
Notice and Term Deposits 
150 150-150 plus Foreign Currency Deposits 150 ' 
; : of Residents4 4 
Canadian Dollar Major Assets (M 3) K 
[ 
100 100 ~—-: 100 100 
Total Canadian Loans! 
80 80 80 80 
General Loans Currency and all Chequable, Notice 
and Personal Term Deposits3 
(M2) 
60 60 
40 40 
50 2 50 
Business Loans Currency and all Chequable Deposits3 
(M1B) 
30 30 
40 40 
25 25 
30 30 
Unsecured Personal Loans2 30 30 
25 25 , 
Currency and Demand Deposits3 
25 25 
20 20 ‘ 
20 tu 20 
1978 1979 1980 1981 1978 1979 1980 19 8| 


1 Total loans donot include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


2 As at month-end. Last month plotted: Jan 

3 Deposits (less private float) at chartered banks denominated in Canadian dollars,excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 

4 Foreign currency deposits of residents booked at chartered banks in Canada. 


Last month plotted: Feb 
12/3/81 


a 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 















































Earning "Free" 
Liquid Liquid 
Assets Assets 
1980 
Nov. 26 11,028 4,565 
Dec. 3 10,505 3,862 
10 10, 466 pee hed 
17 10,029 3,621 
24 10,789 4,559 
32 11, 344 5,204 
1981 
wan. 7 LETS Up S50) 3 
14 10,917 5,052 
21 10,478 4,022 
28 10,890 4,618 
Feb. 4 11,183 4,144 
| tt 11,876 4,927 
18 11.702 4,677R 
25 11,643 4,614R 
Mar. 4 12,218 4,609 
| Currency 
| Currency and Demand 
-_ Outside Deposits (2) 
Banks (M1) 
980 
ov. 26 9,785 26,367 
Jec. 3 10,036 257872 
| 10 10,050 26,185 
v7) 10, 209 26,571 
| 24 10,618 yi aes) 
31 10,401 OTe IF 
1981 
Jan. 7 10,039 25,785 
| 14 9,747 25,026 
| yal 9,586 25,214R 
| 28 9,559 24,833R 
*eb. 4 Oe 7 2k 24,356R 
| ih 9,637 24,569R 
| 18 9,545R 24,724R 
| 25 9,566R 24,928R 
far. 4 9,695 yas MP LEX) 








General 
Loans 


Currency 


88,662 


89,0272 
89, 336 
90,764 
Olivares 
93332 


94,027R 
94,507R 
95,914R 
96,682R 


97,661R 
97,077R 
96,716R 
96,140R 


27,090 


Total 


Loans (1) 


Dog alo 


IZ 9G. 
935 OL 
94,708 
95,415 
O71, 286 


96. Ok 
99 ,453R 
100,570R 
LOMO I Or 


103,054R 
102,636R 
102, 283R 
101,474R 


102,449 


Currency and 
all Chequable 


Total 
Major 
Assets | 


A hee DSB 


137,401 
a es 7 hPa loa 
AG cee 
140,299 
142556 


143,229 
144,670 
144,560 
146,161 


147,418R 
147,927 

146,973R 
146,095R 


147,545 


Monetary Aggregates 


Currency and all 
Chequable, Notice 


and all 


Chequable 
Deposits 2 


(M1B) 
34, 303 


34,047 
34,254 
34,528 
Jog oO2 
is a er 


33,804 
32,864 
S2e 921 
B2eoOTR 


32,197R 
3/897 IR 
32,377R 
32,650R 


33,472 


Notice and 
Personal Term 
Deposits (2) 


(M2) 
103,188 


103,412 
103,470 
IGS o ia: 
104,572 
105,645 


hOS3857 
£02,962 
103,174R 
1O2,978R 


103,422R 
103, 700R 
104,050R 
104,412R 


ab Whepete lM 


and Term Deposits(2) 
Plus Foreign Currency 
Deposits of Residents (3) 


(M3) 
145,684 


145,293 
145,212 
145,341 
147,293 
149,919 


148,732 
148,772 
149, 316 
150,397 


151,556R 
151,989 

151,064R 
151,124R 


basa moe ya 


l) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
_ purchase of Canada Savings Bonds. 


2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. 


and Bank of Canada transactions. 


Revised 


Private float excludes float relating to Government of Canada 


? 
| 
| 
3) Foreign currency deposits of residents booked at chartered banks in Canada. 
R 
| 


eT e 


CHARTERED BANK LIQUIDITY 


(Millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves!) Mar. 11/81 Mar. 2-11/81 Feb. 16-27/81 
Cash reserves - statutory basis 7RQE5 THt24 7,144 
Required minimum 7 ela TOLT: 7,092 
Excess 103 13 52 
Excess as a ratio of statutory deposits 07% .01% 04% 
Cumulative excess at end of period 103 519 


Average* 
As at ; 


(2 Month of 
Secondary Reserves ) Mar. 11/81) Mar. 2-1/6 eerebp. (Sl 
Secondary reserves - statutory basis 8,726 8,607 8,319 
Required minimum hy 370 7,370 6, 866 
Excess 1,356 1.237 1,453 
Excess as a ratio of statutory deposits Moin, 84% 1.067 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets (3) Marl /Sin Oi Marwoa) Obabenue sak 
Excess secondary reserves 1,356 989 1,350 
Other Canadian liquid assets 3,353 3,620 3,264 
Total 4,709 4,609 4,614 
Total as a ratio of Canadian dollar 
major assets tan 31% Bath 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date Ben As at 
(increasing cash +; decreasing cash -) Mar. 11/81 Mar. 4/81 Feb. 25/81 
Net float bc: 2 ay = LOOKS 2 lee 
Securities held under resale agreements HDEGR2 ~2e5 3 299904 


Net amount of other uncompleted < = 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding Week endin 


Mar. 211787 Mar. 4/81 Feb. 25/82 





Advances to members of the Canadian 
Payments Association 
Average for week* - 36.8 - 


Purchase and Resale Agreements 


Average for weeks 1980, 130.4 128.1 
Maximum during week 283.0 294.2 DAB Ys Bp: 


(1) The minimum cash reserve requirement for each chartered bank is 11 3/4% of 
reservable Canadian dollar demand deposits, 2% of reservable Canadian dollar 
notice deposits, 1 7/8% of reservable Canadian dollar notice deposits in excess 
of $500 million, and 3% of Canadian residents' foreign currency deposits with 
branches in Canada all calculated on a statutory basis. The figures for March 
in millions of dollars are: Canadian dollar demand deposits 20,025.8; Canadian 
dollar notice deposits 114,009.1; foreign currency deposits 8,737.0; statutory 
note and coin holdings 1,680.6 and the minimum average deposit with the Bank 
of Canada 5,430.8 (including adjustments for previous periods). The required 
ratio’ for March is: 482. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day- 
to-day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of government bonds, call loans 


and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 


* Average of business days. 


= th 


INTEREST RATES AND EXCHANGE RATES 








| 1. Interest Rates and Government ee eee re LEE eee 
of Canada Security Yields 
Day-to-Day Loans Mar, 11/81 Mar. 4/81 Feb. 25/81 
High 18 3/4 C7178 LF 3/4 
Low 17 i, 1/4 
Close . 17 We 17 Tey o 
Average of closing rates T7220 16.5660 16.00 
Average Treasury Bill Rate at Tender Mar. 12/81 Mar. 5/81 Feb. 26/81 
91 day bills 16.86 16.91 16.83 
182 day bills 16.39 oe SL 16.41 
Mf 
Bank Rate‘ : Wega 17216 17.08 
Government Bond Yields ‘2? Mar. 11/81 Mar. 4/81 Feb. 25/81 
S374, une Te L981 E7210 16.66 L6.0 
91/42 “Feb. deel 962 14.96 14.98 14.96 
Deo oy wDeC. 1544 1982 14.20 13781 TSh72 
Tita. Mars 154).1983 13.96 Sloe 1354 
Gab~2, sept. 14.1983 12.96 ZOO TAS 5 
10% June 1, 1984 14.09 ihe wec¥ 13.58 
Piebj22 Dec. 15)5 1984 1BP 94 13762 126k 
da 1/42. July Ley L985 16,85 P3259 134.54 
874/62. July eo S7 13.73 is ee | 13. 45 
if 1/42. Dee. 154.1989 13863 Bc 13352 
951722 June 15) 1994 13.49 URE ees ARS yet 
102% Oct. £4) 1995 Ie Deh Loe T3h45 
9 1/42 May 154, 1997 ries ye Ye; 13256 13.50 
ICS May lee 2001 E3288 13379 1339/6 
921/22 BOGE. ify 2001 L350 19352 dls) eee 
Pi 3/67 strep’. 132003 13.72 L3ied@ P3268 
DOr Lye Feb. 14) 2004 13.69 HE Sons) L356 
Government Bond Yield Averages ‘*? 
i= i3>years 14503 13.68 132.66 
3 - 5 years 13.88 13.49 1348 
5 - 10 years 13.57 Lane 13%. 52 
Over 10 years IBS ype Pd To. 4k: 13556 
D2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) platen i Lol _Mar. 4/81 Febezanol. 
Spot rates 
High P20516 L202 57 TOUS) 
Low T9555 119.89 LT9S41 
Close JLEO.90 120422 120207. 
Noon average 119.88 P20 522 L198 74 
90-day forward Spree 
Close BASS Sore ae 
Noon average pg A ~ LOP O9P 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 
_ Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 14.03% 
as of March 11, 1981. 
Rates prevailing on the interbank market in Canada. 
| Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 





150 
145 
140 
ots, 
130 
lao 
Canadian Dollar Major Assets 
120 120 
115 i 115 
110 ARS. 
105 . 105 
100 100 
95 
90 | 
85 
80 
Canadian Loans, Non-government 
t5 Securities and Mortgages’ 
70 
65 “1S 
te Free’ Canadian Liquid Assets? ‘ 0 
5 bes) 
ISF 15 
Required Cash and Secondary Reserves* 
10k “10 
5 5 
Net Foreign Assets 
0 O 
5 5 
lo} "Free Canadian Liquid Assets “10 


As a Percentage of Canadian Dollar Major Assets ° 








5 . 5 
1 Leet par cape sie , 
1978 i979 1980 198] 


1. Excludes day-to-day and call loans. Last date plotted: Mar. 4 
2. See footnotes on page 5. 12/3/8| 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 


8623 


Treasury Bills 





Bank of Canada 
Notes and Deposits 























Call Loans 





Day - to- day Loans 


J\ IM NI M\ [Wa N 


1978 199 1980 


198 





} 
| Last date plotted: Mar. || 


12/3/8I| 


5.0 


4.5 


4.0 


ffs 


6.5 


= 6.0 


ope) 


5.0 


3.0 


ean 


20 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! GENERAL LOANS 








MUNICIPAL 


GRAIN DEALERS 








J F M A M J J A S O N D J F M A M J J A 3 0 N D 
1. Excl day-to-day, call, residential mortgages, and CSB. loans. y 
2. Mortgages insured under the Nationa! Housing Act and other residential mortgages Last date plotted: Mar 4 


12/3/81 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 




















50 
80 80 40 Non-personal Term and Notice Deposits 40 
Personal Savings Deposits rs 
70 me 70 30 — 30 
60 60 20 20 
Foreign Currency Deposits of Residents 
50 10 —1 10 
40 0 
| 
Demand Deposits (Less Float) 
20 
10 Government of Canada Deposits 10 
oe if 
0 ate O 
1978 i979 1980 198 1978 I979 1980 198l 
Wednesdays - Billions of Dollars 
—..50 
| 
{ 
40 L Currency and all (1) 40 160 
| Chequable Deposits 
(M1B) ean 
30 iis 30 150 150 
Currency and all Chequable 
Notice and Term Deposits" plus 
| Foreign Currency im in 
of Residents 
20 20 140 (M3) 140 
10 130 130 
120 120 
110 110 
40 40 100 100 
Currency and Demand Deposits 





(M1) 30 30 90 


20 80 80 


Currency and all 
Chequable, Notice and 
10 70 Personal Term Deposits” 70 
(M2 





O 60 60 
1978 1979 1980 — 1981 1978 i973 I980_ 1981 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: Mar 4 
12/3 /8I 





1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 34 BONDS EXCLUDING C.S.8. 7 an 
BI 42 
78 39 
75 36 
72 
69 69 30 Total 30 
i, as — 27 
| 
60 ! 
Total 
‘a i 124 
57 
2| 
60 2| 
a)! Genera! Public r 
57 
5] 
| 15 
54 
48 
12 15 
5 | 
145 
9 12 
48 ; | 
Bank of C d 
General Public 42 9 acdhe eine 9 
39 39 6 6 
Chartered Banks 
36 3 3 
| 
| 
33 3 3 
15 Gov't. Acc'ts. 
30 WS 2 er er ie eee 
ad ye Te Mulaali aged cl elaine eae 
Chartered Banks TREASURY BILLS 3 | 


18 


A Total 
1S Bank of Canada 15 


Gov't. Acc'ts General Public 


a 


“Tillalniloluteen Gitiiotolite la 


Chartered Banks 


CANADA SAVINGS BONDS 


24 j 24 ~ 


Bank of Canada 


12 
“Tad | 
ss 9 
3 3 6 6 
———— ee 
3 
0 9 


| 





0 fe) 
15 bili tittttTT 


1978 1979 1980 1981 1978 i979 1980 . 1981 


Last date plotted: Mar|| 
12/3/81 





12 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS! 


IWAF = f 


182 Day ted 6 


oe 91 Day Bills 





1-3 Years 


3-5 Years 


5-10 Years 


: GOVERNMENT BOND YIELD AVERAGES* 


Over 10 Years 








8 
1978 


1, Weekly tender rate on Thursday date. 


I979 I980 


1981 


2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 


Last date plotted: Mar.!! 
12/3 /8l 
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Government 


-Bank of Canada March 19 : 1981 Pablications 
Not for publication before 
5 p.m. - Ottawa time 
/ WEEKLY FINANCIAL statistics‘)? 
nth 
As at Increase since 
/{, BANK OF CANADA Mar. 18/81 Mar. 11/81 Mar. 19/80 
(Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills i Ns es -270.4 200 J 
Other - 3 years and under 3, ode 4.5 317.9 
- Over 3 years 71). 1.0 1,245.2 
Total 14,773.9 -264.9 1,399.6 
(Amount of foregoing held under ee 
Purchase and Resale Agreements) (270.0) A ok®B> (270.0) 
. WY wl ¢ 
% if 
Other bills ‘ f wv (th \ x 
(Amount of foregoing held under ' MAR 25 1981 
Purchase and Resale Agreements) (-) LAS a Oy (=) 
Advances to members of the Canadian fig. ag / 

Payments Association = ptt oe = 
Other investments 38145 -300° are5 
Foreign currency deposits 291.8 74.9 14.9 
Investment in the Industrial Development 

Bank 131.6 - 7 lipid. 
All other assets Leos 32,0155 PALLY gfe 

Total assets 16,677.8 -63.5 YT a are 

Liabilities 
Notes in circulation 10,5139 76 -84.2 744.6 
Canadian dollar deposits 
Government of Canada 9.8 ~2.3 Lee 
Chartered banks 5, 33648 cat Dae 637 0b 
Other members of the Canadian 
Payments Association - - - 
Other 87.0 0.6 6 
Foreign currency liabilities Paty 76.9 =57% 
All other liabilities 925.0 142.9 viv Oh I® 
Total liabilities 16,677.50 -63.5 1 asia 
COVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 21 oe Loo gat 
Canada Savings Bonds 16,126 -126 -2,158 
All other direct and guaranteed securities 43,628 -1li# 7,957 

Total 81, 338 2 8# 11,189 
Held by: 

Bank of Canada - Treasury bills 3,988 —-286 379 

- Other securities 11,039 5 1,575 

Chartered banks - Treasury bills 8,401 -222 1,487 

- Other securities 2,228 16# -819 

Govt. accounts - Treasury bills 317 36 142 
Other securities 783 -# -60 

General public - Canada Savings Bonds 16,126 -126 -2,158 
(residual) Treasury bills 8,879 628 3,940 
Other securities 29,578 —22# 7,260 

Total 81,338 28# 11,189 
GOVERNMENT OF CANADA BALANCES ‘*) 6 ,046 61 2,913 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





Prelim. 
CHARTERED BANKS Mar. 18/81 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits Jgaas 
Bank of Canada notes 1,605* 
Day-to-day loans - 
Treasury bills 8,401 
Other Government securities 
- 3 years and under 2,288 
- Over 3 years (1) 
Special call loans (1) 545% 
Other call and short loans 580* 
Sub-total 18,756* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 787 
(included in less liquid 
Canadian assets) 


Chartered bank jeatiteects 664 
(not included in total Canadian 
dollar major assets) 
Total 1,452 


Mar. 11/81 


5,534 
1,612 


8,623 
ksave 
1,080 
401 
685 


19 , E28 


303 
rae ew 
2,032 

563 

852 

97,125 


9,234 
8, 380 


286 

252 
7,170 
128,418 
147,545 


wait EE pe 


659 
ii2 


Pe Pg 


Increase since 


Mar. 4/81 
(Millions of dollars) 


Mar 2 


ng FE, 


-68 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 


ae ee 
Prelin. Increase since 


JHARTERED BANKS Mar. 18/81 Mar. 11/81 Mar. 4/81 Mar. 12/80 


(Millions of dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 77,254 75# 10,263 

_ Chequable (6,598) (-182) # (57) 
Non-chequable (37,904) (99) # (7,508) 
Fixed-term (324,752) (157) # (2,697) 
Non-personal term and notice deposits 38,505 ~1,125% 2,986 
Chequable (930) (-23)# (225) 
Non-chequable (1,881) (-130) # (113) 
Bearer term notes (9,096) (-863) (24517) 
Other fixed-term (26,598) (-109)# (331) 
Demand deposits (less private float) (1) £33202 -736i eS 
Sub-total 130 ,960 -1,787# 13,936 
Government of Canada deposits (1) 6,036 5.973 1,204 
Total deposits (less private float) 136,933 -583# 17,458 
Estimated private float (1) 725 ~ a5 78: ae |: ee 
Gross Canadian dollar deposits 137,058 -426# 17,410 


(Estimated total float) (544) (-159)# (62) 


Monetary Aggregates 


Currency outside banks 9,626 -76# 645 
Currency and demand depogttes>) (M1) 24,828 -812} oD Re es 
| Currency and all chequable qaeeeies (M1B) 32. 356 -1,017# 1,615 


Currency and all chequable, notice and 
personal term deposits ‘2) (m2) 104,893 -8904 11,933 


Currency and all chequable, notice and 

term deposits (2) plus foreign currency 

deposits of residents booked at chartered 

banks in Canada (M3) 149,270 -2,079# 12,369 


Supplementary Information 


1. Foreign currency business with 
| Canadian residents (booked at chartered 
banks in Canada) (3 


- Deposits - Total (4) 8,684 -217# -2,212 

- Swapped (290) (315) (-35) (-550) 

- Other (8, 369) (-182)# (-1,662) 

- Loans 10 ,648 394 cee ys! 

2. Bankers' acceptances outstanding 5,690 93# 1,580 
3. Debentures issued and outstanding 2,166 ~ 156 





1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets — 
1980 
Deas. }3 10,505 3, 862 89,021 92,981 137,401 
10 10,466 4,132 89 , 336 93,341 137,811 
BA | 10,029 Py Odd. 90,764 94,708 138 ,593 
24 10,789 4,559 91,527 95,415 140,299 
31 11,344 5,204 93,332 97,286 142 ,556 
1981 
Jan. 7 1i,i31 4,503 94,027 98,555 143,229 
14 10,917 3,052 94,507 99 ,453 144,670 
21 10,478 4,017R 95,914 100,570 144,555R 
28 10,890 4,614R 96,682 101,590 146,157R 
Feb. 4 11,183 4,136R 97,661 103,054 147,410R 
11 11,876 4,932R 97 O77 102 ,636 147 ,932R 
18 11,702 4,676R 96,716 102,283 146 ,972R 
25 11,643 4,620R 96,141R 101,469R 146 ,095 
Mar. 4 12,218 4,603R 97,020R 102 ,450R 147,539R 
11 11,982 4,646 97,125 102,533 147,545 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Curre 
Outside Deposits (2) Deposits 2 Deposits (2) Deposits of Resident 
Banks (M1) (M1B) (M2) (M3) 
1980 
Dec. 3 10,036 25,872 34,047 103,412 145,293 
10 10,050 26,185 34,254 103,470 145,212 
17 10,209 26,571 34,528 103,711 145,341 
24 10,618 27,147 35 , 382 104,572 147,293 
31 10,401 Ad yh A. i OF a 105,645 149 ,919 
1981 
JOR 48 10,039 25,785 33,804 103,837 148,732 
14 9,747 25,026 32,864 102,962 148,772 
21 9,591R 25,214 32,927 103,174 149 , 316 
28 9,563R 24,833 32,907 102,978 150,397 
Feb. 4 9,729R 24,356 32,197 103,422 151,556 
11 9,632R 24,569 aeyeta 103,700 151,989 
18 9,546R 24,721R 32,375R 104,050 151,064 
25 9,561R 24,912R 32 ,637R 104,402R 151,150R 
Mar. 4 9,701R 25,639R i Be 105,783R 151,349R 
11 . 9,626 24,828 32, 356 104,893 149,270 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


i_ 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





purchase of Canada Savings Bonds. 
(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excludin 
Government of Canada Deposits. Private float excludes float relating to Government of Can 
and Bank of Canada transactions. 
(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R Revised 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


(1) As at Average* 

Cash Reserves Mar. 18/81 Mar. 16-18/81 Mar, 2-13/81 
Cash reserves - statutory basis 7017 6,850 7,144 
Required minimum TAL ee rye 8! 
Excess -94 -261 33 
Excess as a ratio of statutory deposits -.06Z% -.18% .022% 
Cumulative excess at end of period -783 326 


Se 
As at onth o 


Secondary Reserves (2) Mar. 18/81 Mar. 2-18/8] Feb./81 
Secondary reserves - statutory basis 6, 307 8,575 6,319 
Required minimum pre EU i o7e 6 , 866 
Excess o57 1 204 Liao 
Excess as a ratio of statutory deposits .64% ¥ 827, 1.06% 

2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets (3) Mar. 18/81 Mar. 11/81 Mar. 4/81 
Excess secondary reserves 937 17, 356 989 
Other Canadian liquid assets 3,300 3,290 3,614 
Total 4,275 4,646 4,603 


Total as a ratio of Canadian dollar 
major assets V1. as ce A eb 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) Mar. 18/81 Mar. 11/81 Mar. 4/81 
Net float -176.2 TAD aT LOG. 2 
Securities held under resale agreements -270./7 -262.2 -285.3 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = = x 


4. Central Bank Credit Outstanding Week ending 
Mar. 18/81 Mar. 11/81 Mar. 4/81 


Advances to members of the Canadian 
Payments Association 
Average for week* | = > 36.8 


Purchase and Resale Agreements ' 
Average for week* 216.4 13. 130.4 
Maximum during week 292.9 2850 294.2 





(1) The minimum cash reserve requirement for each chartered bank is 11 3/44 of 
reservable Canadian dollar demand deposits, 24 of reservable Canadian dollar 
notice deposits, 1 7/8% of reservable Canadian dollar notice deposits in excess 
of $500 million, and 3% of Canadian residents’ foreign currency deposits with 
branches in Canada all calculated on a statutory basis. The figures for March 
in millions of dollars are: Canadian dollar demand deposits 20,025.8; Canadian 
dollar notice deposits 114,009.1; foreign currency deposits 8,737.0; statutory 
note and coin holdings 1,680.6 and the minimum average deposit with the Bank 
of Canada 5,430.8 (including adjustments for previous periods). The required 
ratio for March is 4.82. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day- 
to-day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 197/. 

(3) Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week endin 
l. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Mar. 18/81 Mar. 11/81 Mar. 4/81 
High 19 18 3/4 17 1/8 
Low 14 17 12 
Close 17 17 1/8 17 
Average of closing rates 16.80 17.40 16.60 
Average Treasury Bill Rate at Tender Mar. 19/81 Mar. 12/81 Mar. 5/81 
91 day bills 16.34 16.86 1679) 
182 day bills 14. 85 16.39 16.51 
Bank Rate‘) 16.59 17.11 i776 
Geecrment Bohwht elas’ Mar. 18/81 Mar. 11/81 Mar. 4/81 
8 3/4Z% June 1, 1981 15.07 17.10 16.66 
91/42 Feb. 1, 1982 14.43 14.96 14.98 
11 3/4% Dec. 15, 1982 13:8zZ 14.20 13.81 
Tt 1/42... Mane 23. 1983 1L3../0 13.96 413337 
Oii/2% Seppe «2,. 1965 °% 12.92 12.96 32365 
10Z June 1, 1984 13.69 14.09 pw 
IP 1f/2Z%2 Dec. “15, 1984 13.68 13.94 13.62 
11.1/4% July 22985 13.52 13.85 13.59 
8 1/4% July 1, 1987 13.49 13.73 13.47 
1] ‘1/42. Dee. 15, 1989 pee %. Se. 13.63 Wane 
9 1/2Z June 15, 1994 Lao 13.49 13341. 
10% Obtins gee tore 13.00 13.44 13.44 
9 1/42 May hie OT AS eck to 13.56 
132% May 1, 2001 13.49 13.88 13.79 
S.ts22.0en. L, -2u0L 13.06 13.56 fi Pe 
11 3/4% Feb. 1, -2003 13.20 i Ae 13.70 
10 1/4% Feb. 1, 2004 13.2. 13.69 33,63 
Government Bond Yield Averagéa ‘*? 
1 - 3 years pe a 14.03 13.68 
3 - 5 years 13.46 13.88 13.49 
5 - 10 years . 13.29 a ee Y sued 


Over 10 years 13.05 13+52 13.41 


2. Exchange Rates: U.S. Dollar in 
Canadian Cents 


Spot rates 


High 

Low 117.96 135.55 119.89 
Close 118.34 119.90 LeU. Le 
Noon average 118.98 119.88 120,22 


90-day forward suxead? 
Close -46P ys jg .O1P 
Noon average -44P ay A . LOP 


a  —— — —— ——— ——————— — 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 13.702 
as of March 18, 1981. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 


<< 

- i) 

ee KR 

oO . 

\o ie 

Uo oo 

lees 

Oo 

hr 

K< 

job) 

ft Le 

bho . 
oO 

— 

fest on 

oO en. 

oo 

: = 

<< 

ie) 

~ 5 

ine) + 
oO 

> 

Ww ing 

~ oO 

— 

EE EEO LL OL a7 





7 


CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 
120 = 120 
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10 


Net Foreign Assets 0 





"Free Canadian Liquid Assets ‘ 
As a Percentage of Canadian Dollar Major Assets 
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1. Excludes day-to-day and call loans Last date plotted: Mar I! 
2. See footnotes on page 5. 19/3/8| 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 





Treasury Bills 


Bank of Canada 
Notes and Deposits 


Call Loans 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 
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2. Mortgages insured under the National Housing Act and other residential mortgages 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2 Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted: Mar || 
19/3 /8I 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 
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1. Weekly tender rate on Thursday date. 


1981 


2 Based on Wednesday closing mid-market prices. Averages are not weighted and include extendible issues 
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‘Bank of Canada March 26, 1981 Publications 
Not for publication before A 
5 p.m. —- Ottawa time 
CA / WEEKLY FINANCIAL statistics‘)? 
_ Bil As at Increase since 
BANK OF CANADA Mar. 25/81 Mar. 18/81 Mar. 26/80 
(Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills 3832.4 -22.9 -352.8 
Other - 3 years and under 3,801.4 -1.9 270.4 
- Over 3 years 1,146.2 0.7 1,246.9 
Total 14,749.8 -24.1 1.5164.4 
(Amount of foregoing held under 
Purchase and Resale Agreements) (247.9) (-22.1) (-22.1) 
Other bills - - -17.2 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-) (-17.2) 
Advances to members of the Canadian 
Payments Association 143.2 143.2 143.2 
Other investments 896.7 515.4 572.8 
Foreign currency deposits Lio -116.4 71.8 
Investment in the Industrial Development 
| Bank 131.6 - e17 leh 
_ All other assets | 780.0 —319.1 93.3 
| Total assets 16,876.7 198.9 1,852.1 
Liabilities 
Notes in circulation 779.9 
Canadian dollar deposits 
Government of Canada 175 
Chartered banks 897.9 
Other members of the Canadian 
Payments Association 3 
Other 15.4 
Foreign currency liabilities 39.3 
All other liabilities 102252: 98.3 LD Pp 
Total liabilities 16,576.7 198.9 NO so ge 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 21,680 95 5,420 
Canada Savings Bonds ROS? -49 -2,165 
All other direct and guaranteed securities 43,627 a | 7,957 
Total 81,384 46 1) iz 
Held by: 
Bank of Canada - Treasury bills 3,960 -28 -370 
- Other securities 4:1 037 -2 b ripe Fe 
Chartered banks - Treasury bills 7,861 -551# 1,117 
- Other securities 27197 -14# -806 
Govt. accounts - Treasury bills a2) 4 75 
Other securities 824 41 -19 
General public - Canada Savings Bonds 16,077 -49 -2,165 
(residual) Treasury bills 9,538 670# 4,598 
Other securities 29,570 —25# 7,256 
Total 81,384 46 Bi 212 
GOVERNMENT OF CANADA BALANCES ‘~ 6,413 367 3,144 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


Prelim. Increase since 
CHARTERED BANKS Mar. 25/81 Mar. 18/81 Mar. 11/81 Mar. 19/80 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 5,93/ ee ET | -197 637 
Bank of Canada notes 1,625* 1,635 18# 233 
Day-to-day loans - - - -240 
Treasury bills 7,861 8,411 -211 1,498 
Other Government securities 
- 3 years and under 9.957 1,190 -2 -357 
- Over 3 years (1) 1,081 1 -476 
Special call loans (1) 25a" 550 148 -101 
Other call and short loans 562* 604 -82 273 
Sub-total 18,095* 18,808 —325# 1,468 
Less Liquid Canadian Assets 
Loans to provinces Lt -132 82 
Loans to municipalities 2,329 106# 270 
Loans to grain dealers 2,014 -18 340 
Canada Savings Bond loans 546 -1/ 61 
Loans to instalment finance 
companies 830 -22 394 
General loans 97,401 2814 16,805 
Mortgages insured under the N.H.A. 9,050 -184 -1,123 
Other residential mortgages 8,342 -38 105 
Provincial securities 280 -6 -142 
Municipal securities 244 -] -83 
Corporate securities TyLIS 8 -71 
Sub-total 128, 386 -30# 16,637 
Total Canadian Dollar Major Assets 147,194 —355# 18,104 
Net Foreign Currency Assets -3,109 -l# 295 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 454 788 129 103 
(included in less liquid 
Canadian assets) 
Chartered bank thatromentet 587 670 -42 -36 
(not included in total Canadian 
dollar major assets) 


Total 1,041 1,458 87 68 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers’ acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


ae. we 


Prelim. Increase since 
RTERED BANKS Mar. 25/81 Mar. 18/81 Mar. 11/81 Mar. 19/80 


(Millions of dollars) 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
— Sub-total 

Government of Canada deposits 

Total deposits (less private float 
Estimated private float 


yD 


Gross Canadian dollar deposits 
(Estimated total float) 








Currency outside banks 
Currency and demand Ep mere (M1) 
Currency and all chequable fapoasias=) (M1B) 


Currency and all chequable, notice and 
personal term deposits (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Information 


Foreign currency business with 

Canadian residents (booked at chartered 

banks in Canada) (3 

- Deposits - Total (4) 
- Swapped (270) 
- Other 


- Loans 


Bankers' acceptances outstanding 





Debentures issued and outstanding 


6,403 


77,667 

(6,598) 
(38,158) 
(32,911) 


38,040 
(921) 
(1,886) 
(9,036) 
(26,197) 


14,641 


130, 347 


6,036 


136,383 


uP ie Be) 


137,718 


(948) 


2 Ap eS 
24,159 


31,678 


104,633 


148,218 


411# 

(4) # 
(252) # 
(154) # 


-491# 
(-20) # 
(9) # 
(-76)# 
(-404) # 


-537# 


-617# 


63 


—5 549 


601# 


47# 
(396) # 


-102# 
-639# 


-655# 


-240# 


--1,049# 


-330# 
(=25) 
(-304) # 


a 


10,415 
(50) 

(7,578) 

(2,787) 


3,261 
(45) 
(121) 
(2,838) 
(256) 


762 


14,437 


egoll 


17,348 
-] 


17,341 


(-254) 


573 
6 BAe bs, 


1,431 


14,937 


12,800 


Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 


i ae 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 











Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Dec. 10 10, 466 4,132 89, 336 fe Fe a 1 15 tlk 
17 10,029 F624 90,764 94,708 136,993 
24 10,789 4,559 91,527 95,415 140, 299 
31 11,344 5,204 93,332 97,286 142,556 
1981 
Jan. 7 y Oe eB 4,503 94,027 98,553 Tas. 429 
14 10,917 3 ,use 94,507 99,453 144,670 
21 10,478 4,017 95,914 100,570 144,555 
28 10,890 4,614 96,682 pepe) 10) 146,157 
Feb. 4 11,183 4,136 97,661 103,054 147,410 
pe | 11,876 3932 ORY ie 102,636 147,932 
18 i ok kot AB 4,676 96,716 102, 283 146,972 
20 11,643 4,620 96,141 101,469 146,095 
Mar. 4 1 ERT 4,604R 96,991R 102,407R 147,497R 
jae | 17,982 4,651R 97,120R 107, 5518 147,549R 
18 11,836 4,32/ 97,401 pO es) 147,194 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) (M3) 
1980 
Dec. 10 10,050 26,185 34,254 103,470 Tay ee be 
17 10,209 26,574 34,528 LOS. £1 145,341 
24 10,618 27,147 Gere) e 104,572 147,293 
31 10,401 1S Py De 35,708R 105,645 149,919 
1981 
saree 7 10,039 £34195 33,804 103,837 148,732 
14 9,747 25,026 32,864 1625962 148,772 
21 9,591 23,214 32,927 103,174 149, 316 
28 95563 24,833 32,587 102,978 150,397 
Feb. 4 9,729 24,356 329197 103,422 151,556 
11 7,632 24,569 Be,cs 3 103, 700 151,989 
18 9,546 24,680R 32,334R 104,009R 151,064 
25 9,561 24,912 pees 104,402 151,350 
Mar. 4 9,700R 25,576R 33,306R 105,725R 151,260R 
11 9,621R 24,798R 2279338 104,872R 149, 268R 
18 9,518 24,159 31,678 104,633 148,218 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


purchase of Canada Savings Bonds. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canadé 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 


a are 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves — statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves ?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
Major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 
Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to members of the Canadian 
Payments Association 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at Average* 
Mar, 25/8] Mar. 16-25/81 Mar. 2-13/81 
(ay! 7,000 pe tee 
a eS Misael Pati 
106 -111 33 
a OW 7 -.08% O27 
-891 326 
Average* 
As at Month of 
Mar. 25/81 Mar. 2-25/81 Feb. 1981 
7,967 8,465 8,319 
7,370 75.370 6,866 
597 1,095 Eeass 
f417 Wil “hee 1.06% 
As at 
Mar. 25/81 Mar. 18/81 Mar. 11/81 
597 947 1,356 
35016 3,380 ie eed 
3,613 aga] AS 651 
shar 2. OF 322% 
As at = 
Mar Mar. 10/81 Mar il: 
23255 -176.2 445.7 
-248.6 -270.7 -262.2 
Week endin 
Mar. 25/81 Mar. 18/81 Mar. 11/81 
28.8 ~ - 
248.6 216.4 1938/7 
268.8 292.9 283.0 


a 


(1) 


(2) 


The minimum cash reserve requirement for each chartered bank is 11 3/4Z% of reservable 
Canadian dollar demand deposits, 2% of reservable Canadian dollar notice deposits, 

1 7/8% of reservable Canadian dollar notice deposits in excess of $500 million, and 
3% of Canadian residents' foreign currency deposits with branches in Canada all 


calculated on a statutory basis. 


The figures for March in millions of dollars are: 


Canadian dollar demand deposits 20,025.8; Canadian dollar notice deposits 114, 009 1% 
foreign currency deposits 8,737.0; statutory note and coin holdings 1,680.6 and the 
minimum average deposit with the Bank of Canada 5,430.8 (including adjustments for 


previous period). 


The figures for April in millions of dollars will be: 


Canadian 


dollar demand deposits 20,690.4; Canadian dollar notice deposits 113,853.4; foreign 
currency deposits 7,970.6; statutory note and coin holdings 1,666.6 and the minimum 
average deposit with the Bank of Canada 5,314.9 (including adjustments for previous 


periods). 


The required ratio for March is 4.82; April will be 4.90. 


Includes deposits at the Bank of Canada in excess of the minimum required day-to- 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 
5.5% effective March 1975 and to 5.0% effective February 1977. 
Includes excess secondary reserves and holdings of government bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 


included in cash reserves. 
Average of business days. 


hs 


INTEREST RATES AND EXCHANGE RATES 


Week ending 


l. Interest Rates and Government 


of Canada Security Yields 


Day-to-Day Loans Mar. 25/81 Mar. 18/81 Mar. 11/81 
High 16 1/2 19 18 3/4 
Low 16 1/2 14 17 
Close 16°, /2 iy, 17 1/8 
Average of closing rates 16.50 16.80 17.40 

Average Treasury Bill Rate at Tender Mar. 26/81 Mar. 19/81 Mar. 12/81 

91 day bills 16.44 16.34 16.86 
182 day bills 15.64 14.85 16.39 

dank Rate | 16.69 16.59 17.11 

Government Bond Yields‘*? Man iheos SL Mar. 18/81 Mar, 11/8) 
8 3/42 June 1, 1982 16.29 15.07 Lick 
9 1/4Z% Feb. 1, 3982 14.40 14243 14.96 
1] 3/42e@ec... 15, 1e2 P4915 Ey; Oe 14.20 
Ll 1/42-7tar. 15, 1983 14.06 ITO 13.96 
4 1/2 Gest. 1, 1983 Rs Pat Ys E2eu2 12.96 . 
10% June 1, 1984 13.97 hie 14.09 
gL ye ese 6864S, Fees L4204 13.68 13.94 
Li 1/42 tuly 1, L985 Lag 3 Lo abe 13.85 
S 1/42 July 1, 1987 £3¢ > 13.49 La 
11 1/4, Decs 25,1989 13.69 ge Re ts £3263 
O17 2a wltile LO sph O94 13245 £305 13.49 
102 Ut. Le ooo LSeas 13.00 13.44 
9 1/42 May 15’, ¥eo7 DA lle? 23.170 Poeao 
132 May I, 2002 13.89 13.49 13.88 
9 1/225 cb; 1, 2001 As Be 74 13.06 13.50 
11 3/4Z% Feb. Wg ROS hae en | y Be Fg Taes2 
10 1/42 Feb. 1, 2004 13. 63 i Wie ad 13.69 

Government Bond Yield Averages ‘*’ 

1 - 3 years 14.04 sh va AG 14.03 
3 - 5 years 13-83 13.46 13.88 
5 - 10 years ihe PR spd bg ge Lae 
Over 10 years 13.48 13.05 fs Fs P 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) Mar. 25/81 | Mar. 98/31 Mar. 11/81 

Spot rates 
High 118.50 119.93 120.18 
Low Li? -&3 LL7.96 119.55 
Close EESPL1 118.34 119.90 
Noon average 118.22 118.98 119.88 

90-day forward Soreaatt 
Close + 4E ~aOr ahor 
Noon average mY Beg -44P <a 


a 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was14.04Z 
as of March 25, 1981. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


120 


WS 


Canadian Loans, Non-government 
Securities and Mortgages 


"Free’ Canadian Liquid Assets 


Required Cash and Secondary Reserves 


Net Foreign Assets 


"Free Canadian Liquid Assets 
As a Percentage of Canadian Dollar Major Assets 


1978 ISt9 1980 1981 


1. Excludes day-to-day and call loans. Last date plotted: Mar. 18 
2. See footnotes on page 5. 26 /3/8| 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 








TOTAL CANADIAN LOANS! GENERAL LOANS 
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2. Mortgages insured under the National Housing Act and other residential mortgages. 26/3 /Bl 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


80 40 Non-personal Term and Notice Deposits 
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10 Government of Canada Deposits 
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MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


ii 50 
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40 Currency and all (1) 40 
Chequable Deposits 
(M1B) 


30 s0 fF 150 


Currency and all Chequable 


Notice and Term Deposits ‘plus 
Foreign Currency Deposits 


idents(2) 
20 20 140 biciag rrer 


10 130 





120 


110 


40 40 100 


Currency and Demand Deposits 


30 (M1) 30 90 
A 
20 P 20 80 
Currency and all 
Chequable, Notice and 
10 10 70 Personal Term Deposits" 
(M2) 
1) 60 
1978 1979 1980 © 1981 1978 1979 1980. 198] 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2 Foreign currency deposits of residents booked at chartered banks in Canada. 


Last date plotted: Mar I8 
26/3 /8I 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 


NW AF ~« 7, 
182 Day a ca r 


Z 9] Day Bills 





GOVERNMENT BOND YIELD AVERAGES* 


1-3 Years 


3=5-Yedrs 


5-10 Years 


basa | Ey ARMIN 5S Sa = SD He (ae mae, ee ae (RS aes Re a ate Teer es. eS si 





Over 10 Years 


8 
1978 I979 I980 
1. Weekly tender rate on Thursday date. ; ; 


pe LS ee 


198] 


2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 


Last date plotted: Mar 25 
26/3 /81 
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Publicatic 
A | ‘Bank of Canada April 2, 1981 
Not for publication before / 
v7 5 p.m. - Ottawa time 
aie WEEKLY FINANCIAL statistics‘) 
As at Increase since 
BANK OF CANADA Apr. 1/8] Mar. 25/81 Apr. 2/80 
(Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills Ce ak eae 159.4 -317.0 
Other - 3 years and under 3,806.6 5.2 437.4 
- Over 3 years eee epat 180.1 1,099.2 
Total 15,094.5 344.7 S5O19+7 
(Amount of foregoing held under 
Purchase and Resale Agreements) (228.6) 
Other bills ail 
(Amount of foregoing held under 
Purchase and Resale Agreements) (=5 43) 
Advances to members of the Canadian 
Payments Association » 
Other investments 191.4 
Foreign currency deposits =JheT 
Investment in the Industrial Development 
Bank -169.4 
All other assets 144.9 
Total assets 1,361.2 
Liabilities 
Notes in circulation 10,187.2 Shes 696.4 
Canadian dollar deposits 
Government of Canada 2% 18 £4.03 =158.1 
Chartered banks 5,042.2 -494.4 394.5 
Other members of the Canadian 
Payments Association ~ - - 
Other 9353 -5.5 Le | 
Foreign currency liabilities 329'..4 71.4 -37.6 
All other liabilities 4134927 327.6 A735 
Total liabilities 16,526.35 -50.3 Look «2 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills pan eee a) 90 5,445 
Canada Savings Bonds 16,031 -46 -2,151 
All other direct and guaranteed securities 44,197 570 7,994 
Total 81,999 615 11,288 
Held by: 
Bank of Canada - Treasury bills agen 162 ~345 
- Other securities bi223 186 1,548 
Chartered banks - Treasury bills 8,032 170 b igtdee Fos | 
- Other securities / apa Be 1b 3# -730 
Govt. accounts - Treasury bills 318 -3 be 
Other securities 746 -79# 99 
General public - Canada Savings Bonds 16,031 -46 -2,151 
(residual) Treasury bills 9,299 =359 4,149 
Other securities 30 ,038 461# 1,082 
Total 81,999 615 11,288 
GOVERNMENT OF CANADA BALANCES ‘2? 4,790 -1,661# 1,964 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


Prelim. ~Increase since 
CHARTERED BANKS Apr. 1/81 Mar. 2 Mar. 18/81 Mar. 26/80 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 5,042 a es ej 200 898 
Bank of Canada notes 1,365* 1,631 —6# 225 
Day-to-day loans 70 ~ - =—36 
Treasury bills 8,032 7,861 -550 gra bh by 


Other Government securities 


- 3 years and under 9.952 1,179 -11 ~332 
- Over 3 years (1) ‘ .O70) 11 -480 
Special call loans (1) 610* 260 -290 -180 
Other call and short loans 649% 602 -2 188 
Sub-total . 18,020* 18,139 -671i# 1,401 
Less Liquid Canadian Assets 
Loans to provinces 146 -25 71 
Loans to municipalities 2 ASL 9 9H 416 
Loans to grain dealers 2,180 166 475 
Canada Savings Bond loans 530 oy 65 
Loans to instalment finance 
companies 943 1124 403 
General loans 98,874 1,450# LZ, 706 
Mortgages insured under the N.H.A. 9,058 8 -1,102 
Other residential mortgages 8, 380 38 118 
Provincial securities 272 -8 -127 
Municipal securities 249 5 -79 
Corporate securities 7,093 -83 -87 
Sub-total £30,557 . 1,744# tT,859 
Total Canadian Dollar Major Assets 148,296 py gs 19,260 
Net Foreign Currency Assets -3,052 58 ak 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 549 449 -339 -154 
(included in less liquid 
Canadian assets) 
Chartered bank inseuneebnae! 687 589: -86# 39 
(not included in total Canadian 
dollar major assets) 


Total iaeoe 15038 -425# TiS 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 








Prelim. 
Apr. 1/81 


Canadian Dollar Deposit Liabilities 


. 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 
Government of Canada deposits 

Total deposits (less private float 
Estimated private float 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 





Currency outside banks 
Currency and demand weseertase? (M1) 
Currency and all chequable nepopiralte (M1B) 


Currency and all chequable, notice and 
personal term deposits (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 


Increase since 


Mar. 25/81 Mar. 18/81 Mar. 26/80 
(Millions of dollars) © 
ti bes 151# 10,402 
(G.07) (-31) (49) 
(38,268) (109 ) # (7,604) 
(32,988) (74) # (2,748) 
39,104 1,094} 4,324 
(979) (65) # (286) 
(1,900) (16) # (257) 
(9, 334) (298) (3,059) 
(26,892) (715) # (724) 
14,677 79} 904 
13 p0> Ne one L030 
6,441 36 7# 3,180 
138,046 1,691# 18,813 
1,344 —1# 291 
139, 390 1,690# 19,103 
iglen) 8.3) (825) # (491) 
9,535 18# 619 
Za.2i3 97# ¥5523 
31/8 130# 1556 
104,915 329% 12,468 
149,575 1,423# 13,645 
8,435 81# -2,607 
(270) (-20) (-547) 
(8,164) (100) # (-2,060) 
10,860 153 3,976 
5, 364 -545# 821 
pa ay - 156 


ee ge gt eS EEE E——E—E———E—EEEeeEE ee 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
- Deposits - Total (4) 
- Swapped (222) 
- Other 
- Loans 
2. Bankers’ acceptances outstanding 
3. Debentures issued and outstanding 
(1) 
Bank of Canada transactions. 
(2) 
excluding Government of Canada deposits. 
(3 


# 


Deposits (less private float) at chartered banks denominated in Canadian dollars, 


Estimated total float adjusted to exclude float relating to Government of Canada and 


) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 


hel 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets _Loans _ Loans (1) Assets _ 
1980 
Dec. 17 10,029 3,621 90,764 94,708 138,593 
24 10,789 4,559 es 95,415 140,299 
31 11,344 5,204 is 5 oan 97,286 142 ,556 
1981 
Jame Lod 1 4,503 94,027 98,555 143,229 
14 11), 91.7 5,052 94,507 pb gap Be es 144,670 
21 10,478 0 L/S 95,914 100,570 144,555 
28 10, 890 4,614 96,682 LOT, 390 146,157 
Feb. 4 11,183 4,136 97,661 103,054 147,410 
11 11,876 at Be O27 OFT 102 ,636 147,932 
18 ik 02 4,676 Oh, (16 1024283 146 ,972 
"he Lish43 4,619R 96,14] 101,469 146 ,094R 
Mar. 4 Li gele 4,604 96,986R 102,402R 147 ,492R 
11 ite WAR: 84 4,657R 97,081R 102 ,485R 147 ,503R 
18 11,836 AK Fae 4 97,424R LOS 772K 147 ,223R 
25 LOS v2 y oso 95,075 104,573 148,296 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents ( 
Banks (M1) (M1B) (M2) (M3) 
1980 Pe ee Ce See | Vile eee es) boa OSliae 16: 
Dee. 17 10,209 PAs yen 0) 34,020 103, 71d 145,341 
24 10,618 27,147 Jo ,o02 104,572 147,293 
31 10,401 Pha PLL Ja4 708 105,645 LAD; 949 
1981 
Jatiy >!s7 10 ,039 25,785 33,804 L035 ,837 148,732 
14 9,747 25,026 32,864 LOZ 862 148,772 
21 95591 255214 Seeteg 103,174 149 ,316 
28 S503 24,833 i Fe 102 ,978 150., 39,7 
Feb. 4 9,729 24,356 32,197 103,422 15d,o06 
11 9,632 24,557R 32,2628 103,688R 151 983 
18 9,546 24,682R 32 ,336R 104,008R 151,064 
25 9,562R 24 ,908R 42,632K 104, 398R 151,150 
Mar. 4 9,701R 25,480R 33,209R 105,631R 151,174R 
11 9,616R 24,635R 32,162R | 104,707R 149 ,077R 
18 9,517R 24,116R 31,628R 104 ,586R 148,153R 
25 9,535 24,213 31,758 104,915 149.. 570 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canadé 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 





a ee 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


’ As at Average* 

Cash Reserves( ) Apr. 1/8t Mar. 16-31/81 Mar. 2-13/8] 
Cash reserves - statutory‘basis | 6,709 7,148 7,144 
Required minimum 6,981 1 See Ligeietl. 
Excess '-273 2 Bb 
Excess as a ratio of statutory deposits =. 197 037 “7 
Cumulative excess at end of period 445 326 

Average* 
(2) As at Month of 
Secondary Reserves Apr. 1/31 . Mar. 2—31/81 ° Feb.1981 
Secondary reserves - statutory basis 15829 8,514 8,319 
Required minimum 7,124 Pr) 6,866 
Excess 705 1,144 Laas 
Excess as a ratio of statutory deposits 49%. 1 O% 1.06% 
2. Chartered Bank 'Free" Canadian Liquid As at 
Assets (3) Aprs 1/81 May. 25/ol. . Mar. ese) 
Excess secondary reserves 705 2 ie | 948 
Other Canadian liquid assets 35209 3,00 3,381 
Total SEO LA 3,050 4,329 


Total as a ratio of Canadian dollar 
major assets n.a. Pisa yis 2 OF, 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) Apr, 1/81 Mar. 7578) Mary 1 o/81 
Net float +2721 a gp Ae as -176.2 
Securities held nder resale agreements -244.3 -248.6 -270.7 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada aa ie x 


4. Central Bank Credit Outstanding Week endin 


Apr. 1/81 Mare 5/81 Mar. 18/81 
Advances to members of the Canadian 


Payments Association 


Average for week* 5369 28.8 - 
Purchase and Resale Agreements . 

Average for week* LG; 9 248.6 216.4 

Maximum during week pes | 268.8 292.9 


eee a ee 

(1) The minimum cash reserve requirement for each chartered bank is 11 3/4Z% of reservable 
Canadian dollar demand deposits, 2% of reservable Canadian dollar notice deposits, 
1 7/8% of reservable Canadian dollar notice deposits in excess of $500 million, and 
3% of Canadian residents' foreign currency deposits with branches in Canada all 
calculated on a statutory basis. The figures for April in millions of dollars are: 
Canadian dollar demand deposits 20,690.4; Canadian dollar notice deposits 113,853.4; 
foreign currency deposits 7,970.6; statutory note and coin holdings 1,666.6 and the 
minimum average deposit with the Bank of Canada 5,314.7 (including adjustments for 
previous periods). The required ratio for April is 4.90. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day-to- 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January LS T7540 
5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of government bonds, call loans 

and Bank of Canada note less holdings calculated on a statutory basis which 

are included in cash reserves. 

Average of business days. 


% 
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INTEREST RATES AND EXCHANGE RATES 


Week ending _ 


l. Interest Rates and Government 


of Canada Security Yields 


Day-to-Day Loans Apr. 1/81 Mar. 25/81 Mar. 18/81 
High 16 3/4 16 1/2 19 
Low 16 1/4 16° 172 14 
Close L694 /2 16547 2 17 
Average of closing rates 16.53 16.50 16.80 
Average Treasury Bill Rate at Tender Apr. 2/81 Mar. 26/81 Mar. 19/81 
91 day bills 16.49 16.44 16.34 
182 day bills teers’ 2 15464 14.85 
Bank Rate ‘)) 16.74 16.69 16.59 
Coleen ene Yielda =? Apr. 1/81 Mar. 25/81 Mar. 18/81 
8 3/4Z June 1, 1981 his We Bs to. 29 i Nhe A 
174s Feo. 1, 1982 14.64 14.40 bas ae 
Li. 3/444 Decis 15. 1982 14.21 16.15 235%52 
lL. 1/447 Max, «£5, 1983 14:05 14.06 45770 
S.1/2% Sapt. « 2, 1963 13.33 Loe 12.32 
10% June ty 2984 13,91 Lao? 13.69 
11 1/2Z Dee. 15, 1984 3458 14.01 13.68 
11 1/42. . Jaly be L985 13.838 I3.23 i De pe Ps 
8 1/4% July 1, 1987 13.66 Lia 13.69 
Li 1/42 Dee. “15,1989 3 258 13269 13336 
PE 2 eset ig ck bet bo. 4a 13,05 
10% Ock. gi ty, 1995 13.40 13.47 13.00 
9 1/42 May ~ 15, 1997 13.49 13.58 13.10 
to May Ly 2001 13.80 13.89 13.49 
B1/2n OGL: pe 2008 Me ey, Laeoz 13.06 
11. 3/42" Feb: 1;° 2003 13.68 Wes ee pf Lae aU 
LO, 1/42°° Febwns « 1.2004 13.61 13265 Bays 
Government Bond Yield Averages ‘7? 
1 - 3 years be ve 14.04 Laon 
3 - 5 years’ 13705 T3905 13.46 
5 - 10 years 13°55 13.61 13.29 
Over 10 years 13.42 13.48 13.05 
2. Exchange Rates: U.S. Dollar in 
Panadian Cents (a) Apr. 1/81 Mar. 25/81 Mar. 18/81 
Spot rates 
High 118.94 Lie. 30) 119.93 
Low 140.20 Thi .a3 117.96 
Close 118.26 LLG iL 118.34 
Noon average 118.54 aE Pe 118.98 
/ 
90-day forward spread’ 
Close -71P ~J4P -46P 
Noon average .61P -63P -44P 





(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 


latest average rate established in the weekly tender for 9l-day treasury bills. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 13.982 


as of April 1, 1981. 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap 


transactions. 
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2. See footnotes on page 5. 2 /4/8| 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 


2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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GOVERNMENT SECURITY YIELDS 
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BANK OF CANADA Apr. 8/81 
Assets 
Government of Canada securities 
Treasury bills 4,291.5 
Other - 3 years and under 3,815.1 
- Over 3 years 19296.3 
Total 15,402.9 
(Amount of foregoing held under 
Purchase and Resale Agreements) (287.3) 
Other bills - 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) 
Advances to members of the Canadian 
Payments Association ~ 
Other investments 72.0 
Foreign currency deposits 246.5 
Investment in the Industrial Development 
Bank 87.4 
All other assets. 840.6 
Total assets 16,649.23 
Liabilities 
Notes in circulation 10,268.3 
Canadian dollar deposits 
Government of Canada 1133 
Chartered banks 5, 91853 
Other members of the Canadian 
Payments Association - 
Other 92.0 
Foreign currency liabilities 136.2 
All other liabilities 623.3 
Total liabilities 16,649 .3 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 21,860 
Canada Savings Bonds 15,939 
All other direct and guaranteed securities 44.183 
Total 81,982 
Held by: 
Bank of Canada - Treasury bills 4,431 
- Other securities £1,232 
Chartered banks - Treasury bills 927 
- Other securities 2,165 
Govt. accounts - Treasury bills Ee 
Other securities 746 
General public - Canada Savings Bonds 15,939 
(residual) Treasury bills 9,166 
Other securities 30,040 
Total 81,982 
GOVERNMENT OF CANADA BALANCES ‘2) 4,611 


(1) 
(2) 
# 


‘Bank of Canada 


Not for publication before 


$b p.m. - Ottawa time 


As at 


SERIES 


Pablicati.- 


April 9, 1981 


WEEKLY FINANCIAL statistics‘) 


Increase since 


Apr. 1/81 
(Millions of dollars) 





For earlier data and footnote information see Bank of Canada Review. 
Canadian dollar balances at the Bank of Canada and the chartered banks. 


Figures for the previous week have been revised. 


Apr. 9/80 _ 


~LI6.o 
445.8 


1099.3 
1,428.6 


(287.3) 


Prelim. 
CHARTERED BANKS Apr. 8/81 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits a) ou 
Bank of Canada notes 1,585* 
Day-to-day loans = 
Treasury bills 72027 
Other Government securities 
- 3 years and under 2,232 
- Over 3 years (1) 
Special call loans (1) 567%* 
Other call and short loans 705* 
Sub-total 18,334" 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 389 
(included in less liquid 
Canadian assets) 


(2) 


Chartered bank instruments 650 
(not included in total Canadian 
dollar major assets) 
Total 1,039 


Apr. 1/81 


Increase since 


Mar. 25/81 


(Millions of dollars) 


Looe 
149,173 


= 3509. 


52 


686 


103 


97 


200 


Apr. 2/80 


156 
18,037 


meet CN | 
29 


wily 
-114 
107 
17,879 
iv, ooo 


-164 


-16 


211 





(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 


aes: ee 


Prelim. 
SHARTERED BANKS Apr. 8/81 Apr. 1/81 


(Millions of dollars) 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 


Chequable ges 
Non-chequable (38,842) 
Fixed-term (33,059) 
Non-personal term and notice deposits 39 ,610 


Demand deposits (less private float) (1) 


Chequable (857) 


Non-chequable (1,966) 
Bearer term notes (9,703) 
Other fixed-term (27,084) 


Le 208 





Sub-total Loa3o00) 
Government of Canada deposits (y) 4,600 4,766 
Total deposits (less private float) 138, 316 
Estimated private float 2,197 
Gross Canadian dollar deposits TA0 7513 
(Estimated total float) G2, 758) 
Monetary Aggregates 
Currency outside banks 9,760 
Currency and demand Apne coches (M1) SEAGRET SS) 
Currency and all chequable Benouites (M1B) 32,661 
Currency and all chequable, notice and 
personal term deposits (M2) LOG, D2 2 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 151,498 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3 
- Deposits - Total (4) 8,189 
- Swapped (216) (223) 
- Other (73967) 
- Loans ELISAs 
2. Bankers' acceptances outstanding 5 F259 
3. Debentures issued and outstanding 2 pe 


Increase since 


Mar. 25/81 


900# 
(268) 


(569) # 
(63) # 


479# 


(-139) # 
(64) # 


(369) 


(185) # 


504# 


1, 883# 


1 sO7D 


209 # 


_896# 


ps a 
(1,018) # 


228i 
732# 


8614 


1,556# 


1, 862# 


—247# 
(-48) 
(-199)# 
675 


= iG 


Apr. 2/80 


10,431 
(75) 

(7,662) 

(2,694) 


4,869 
(198) 
(281) 

3535) 
(858) 


824 


1M oye es 


Lig hog 


18,247 
i 


13,783 
(534) 


2 
ook 


1,624 


LZ Zak 


i 805 


~2,846 
(-593) 

(-2,253) 
4,167 


450 


1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - millions of dollars) 




















Total Canadian dollar Loans in Canadian currency 
major assets Total General Business Unsecured personal 
Seasonally Seasonally Seasonally Seasonally Seasonally 
Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted 
B499 B1l617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
1979 : 
Dec. 125,120 125,031 80,644 81,549 77,170 77,761 44,866 45,838 25,081 25,148 
1980 
Jan. 126,913 127,226 82,053 83,290 78,144 79,387 45,728 46,605 25,286 25,608 
Feb. 127,499 128,059 83,205 84,156 78,914 80,255 46,494 47,031 25,464 25,889 
Mar. 129,100 129,416 84,930 85,005 80,633 81,313 47,935 47,682 25,708 26,123 
Apr. 130,595 130,836 86,469 86,475 81,898 82,153 49,165 48,799 26,114 26,253 
May 133,458 132,996 89,233 88,658 84,326 84,044 50,872 50,252 26,295 26,341 
June 134,721 134,340 91,087 90,389 86, 383 85,767 52,670 51,808 26,608 26,392 
July 136,222 135,264 91,808 90,192 87,43) 85,782 52,264 51,112 26,849 26,562 
Aug. 135,663 135,459 90,669 89,758 86,814 85,633 50,720 50,442 27,202 26,885 
Sept. 135,258 135,472 90,400 90,217 86,724 86,253 51,413 51,374 27,554 27,282 
Oct. 136,619 136,908 91,612 91, 366 87,945 87,456 52,071R 52,240R 28,079R 27,774 
Nov. 137,082 137,322 91,970 92,869 88, 406 88,795 51,172R 52,081R 28,446R 28,394R 
Dec. 139,332 139,349 94,7382 95,8818 90, 788R 91,559R 55,386 56,630 28,748R 28,839R 
1981 
Jan. 144,653R 145 ,026R 100 ,042 101,566 95,283 96,801 58,487R 59 ,621R 28,937R 29, 308R 
Feb. 147,102R 147,770R 102,377R 103,593R 96,915R 98,582R 57,716R 58,413 29,084 29,572 
Mar. 147,641 148,042 103,096 103,202 97,628 98,452 * * * * 
Monetary aggregates 
Currency and all 
Currency and chequable, notice and 
all chequable term deposits? plus 
Currency and demand Currency and all notice aad personal foreign sea Ss deposits 
Currency outside banks deposit? M1 E chequable deposits? M1B term deposits} M2 of residents” 43 
3 Seasonally Seasonally Seasonally Seasonally sonally 
Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1l621 B2016 B1l618 
1979 
Dec. 9,460 9,140 24,124 23,211 31,554 30,774 89,798 89, 389 132,581 132,816 
1980 
Jan. 9,121 9,163 23,717 23,705 31,059 31,142 90,669 91,125 133,693C 135,613 
Feb. 8,952 9,178 23,202 23,848 30,514 31,279 91,591 92,658 135,148 138,200 
Mar. 8,970 9,257 23,162 24,020 30,482 31,483 92,762 94,078 136,235 138,144 
Apr. 9,097 9,292 23,202 23,970 30,551 31,365 94,384 95,212 138,661 138,962 
May 9,260 9,418 23,140 23,808 30,572 31,185 95,381 95,843 140,905 140,373 
June 9,313 9,326 23,495 23,475 30, 882 30,808 96,442 96,219 142,767 141,832 
July 9,605 9,389 24,672 24,170 32,166 31,547 98,535 97,870 146,121 144,906 
Aug. 9,603 9,505 25,012 24,553 32,449 31,983 99,618 98,845 144,834 143,556 
Sept. 9,658 9,549 25,290 24,846 32,889 32,428 £00,810 100,051 144,540 143,077 
Oct. 9,723 9,645 25,885 5,240 33,733 33,013 102,317 101,473 145,717 144,707 
Nov. 9,815 9,757 25,766 25,843 33,919 33,801 103,297 102,742 146,425 145,262 
Dec. 10,263 9,857 26,697 25,608 34,784R 33,820R 104,162 103,735 146,612 146,946 
1981 
Jan. 9,735R 9,836R 25,214 25,281 33,046 33 222 103,238 103,729 149, 304 151,398 
Feb. 9,617 9,849 24,626R 25, 382R 32,357R 33,224R 103,879R 105,073R 151,440R 154,859R 
Mar. 9,591 9,891 24,605 25,566 32,188 33,289 104,962 106,457 149 ,506 151,628 
1 Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
2 As at month-end. 
3 Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float excludes 


float relating to Government of Canada and Bank of Canada transactions. 
4 Foreign currency deposits of residents booked at chartered banks in Canada. 
* Not available. 





R_ Revised. 
CHARTERED BANK ASSETS MONETARY AGGREGATES 
Seasonally Adjusted - Average of Wednesdays Seasonally Adjusted - Average of Wednesdays 
Billions of Dollars Billions of Dollars 200 
Ratio Scale Ratio Scale 
Currency and all Chequable, 
Notice and Term Deposits3 
150 150 150 plus Foreign Currency Deposits 150 
Canadian Dollar Major Assets = ae 
100 100 100 100 
Total Canadian Loans! 
80 80 80 80 
General Loans Currency and all Chequable, Notice 
and Personal Term Deposits? 
(M2) 
60 60 
40 40 
50 ; 50 
Business Loans Currency and all Chequable Deposits 
(M1B) 
30 30 
40 40 
25 / 25 
30 30 
Unsecured Personal Loans@ 30 30 
25 25 
Currency and rat Deposits3 
26 25 
20 20 
20 hn 
1978 1979 1980 198] 1978 1979 1980 198] 


1 Total loans donot include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 

2 As at month-end. Last month plotted: Feb 

3 Deposits (less private float)at chartered banks denominated in Canadian dollars,excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions 

4 Foreign currency deposits of residents booked at chartered banks in Canada 


Last month plotted: Mor 
9/4 /81 


ay oe 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 























Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 Lie pel 
‘Dec. 24 10,759 #559 pS 95 pHa 140,299 
: DE 115344 55204 ie pie 3/200 142,556 
1981 
on. / i131 45503 94,027 foie a ke Lesy 229 
14 HESS Wg 3 py 94,507 99 S50 144,670 
2a, 10,478 Aad Ober) 95,914 100,570 144,555 
28 10,890 4,614 96,682 104. 390 146157 
‘Feb. 4 11 os 4,136 97,667R 10350618 147,410 
LL 11,876 a 932 97,090R 102,649R 17-932 
18 LT yO? 4,676 96, S08 102, 302R 146,972 
as. 13 043 4,619 96,167R 10 L,495R 146,094 
(Mar. 4 Cea bes, 4,604 97, 012K 102,427R 147,492 
i 1a 11,982 4,657 97,106R OZ OUI 147,503 
18 Tr S50 GOOLR J7TSG91R 102,839R 147,267R 
Zo LO, 3,661R 98,904R 104 ,607R 148, 300R 
Apr. 1 11,696 4,075 99,668 105,443 149173 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency andgald. Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents (3) 
| Banks (M1) (M1B) (M2) (M3) 
1980 
Dec. 24 10,618 24447 DoGOOL LO4GY572 LA 729 3 
all 10,401 27741 35%, /08 105,645 149,919 
1981 
Jan 7 10,039 25 100 33,804 1035037 148,732 
14 9,747 255020 32,864 1024062 eee 2 
21 Tee he PAE: 32,927 103,174 149;, 316 
28 9,563 24,059 525 0% 102,978 50’. 397 
imp, 4 9,729 Za 356 Sabo y 1035422 1505536 
1 9, G32 2a oe 325261 103,688 1617969 
18 9,546 24,682 32,500 104,008 151,064 
2> 9,562 24,908 32052 104, 398 Tie bow 
Mar. 4 9, 7/01 25,474F 33,204R 105,625R 151, 1698 
“te! 9,616 24,630R S215 104,703R 149 ,073R 
18 9,516R 24,081R Witsoe M4 107 2a 148,147R 
25 9 2 32R 24,237R 31,800R 104,966R 149 ,635R 
im, 1 9,760 24,969 32,661 196,522 151,498 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 
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CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
As at Average* 


Cash Reserves!) Apr. 8/81 Apr. 1-8/81 Mar. 16-31/81 
Cash reserves - statutory basis 6,985 6,882 7,148 
Required minimum 6,981 6,981 ree ek: 
Excess 4 -100 37 
Excess as a ratio of statutory deposits e007 = O72 .032 
Cumulative excess at end of period -598 445 


Average* 
(2) As at Month of 


Secondary Reserves Apr. 8/81 Apr. 1-8/81 March 198] 


Secondary reserves - statutory basis 7,930 7,959 8,514 

Required minimum heuZe 7,324 7,370 

Excess 806 835 1,144 
Excess as a ratio of statutory deposits ay 4 .59Z% . 78% 

2. Chartered Bank '"Free'' Canadian Liquid As at 

Assets (3) Apr. 8/81 Apr. 1/81 Mar. 25/81 

Excess secondary reserves 806 705 aay 

Other Canadian liquid assets 3,422 3,370 3,064 

Total 4,228 4,075 3,661 


Total as a ratio of Canadian dollar 
major assets n.a. Lvde Lakhs 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 

(increasing cash +; decreasing cash -) Apr. 8/81 Apr. 1/81 Mar. 25/81 
Net float $35..8 Peak ah ate Fe 
Securities held under resale agreements -288.4 -244.3 -248.6 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - - = 


4. Central Bank Credit Outstanding Week endin 
Apr. 8/81 Apr, 2/81; Mar. 25/81 


Advances to members of the Canadian 
Payments Association 


Average for week* 0.6 53.9 28.8 
Purchase and Resale Agreements 

Average for week* 249.5 116.9 248.6 

Maximum during week 29745 25 Lh 268.8 





(1) The minimum cash reserve requirement for each chartered bank is 1l 3/4% of reservable 
Canadian dollar demand deposits, 2% of reservable Canadian dollar notice deposits, 

1 7/8% of reservable Canadian dollar notice deposits in excess of $500 million, and 
3Z of Canadian residents’ foreign currency deposits with branches in Canada all 
calculated on a statutory basis. The figures for April in millions of dollars are: 
Canadian dollar demand deposits 20,690.4; Canadian dollar notice deposits 113,853.4; 
foreign currency deposits 7,970.6; statutory note and coin holdings 1,666.6 and the 
minimum average deposit with the Bank of Canada 5,314.7 (including adjustments for 
previous periods). The required ratio for April is 4.90. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day-to- 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 
5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada note less holdings calculated on a statutory basis which 
are included in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 








1. Interest Rates and Government I Re 
of Canada Security Yields 
Day-to-Day Loans Apr. 8/81 Apr. a7 Mar. 25/81 
High 18 16 3/4 16 (1/2 
Low 16 "LL 2 Toa a 16 tL/2 
Close 16°5/5 L672 EG PL 2 
Average of closing rates 16.88 BR Se 16350 
Average Treasury Bill Rate at Tender Apr. 9/81 Apr. 2/81 Mar. 26/81 
91 day bills 16.69 16.49 16.44 
182 day bills 16.28 Lev 15.64 
Bank Rate‘? 16.94 i674 16.69 
Government Bond Yields ‘2? Apr. 8/81 Apr. 1/81 Mar. 25/81 
9 1/4% Feb. 1, 1982 T5041 14.64 14.40 
piesa, -Dec.. 15,1)°1982 14.91 LAL T4315 
Mofo, “Mars 15111983 14.80 14,05 14.06 
cole2, sept. 1) 1983 13.67 13.33 13.32 
LOZ June Ly 11984 14.59 Ww.9 2 1329/7 
i721 /22% Dec. 15,; 1984 . EE BS 13.88 14.01 
aan July 214141985 14.44 13.88 13393 
8 1/4Z% July 141937 NEP p as" 13.66 13375 
Pelee Dec. 1551 11989 14.14 15,58 13.69 
SLi2n June 15,11994 13.94 ey 13345 
10% Cet. 11995 13.94 13.40 13547 
Opi oe a May) 15,1 31997 13.98 13.49 13.58 
13% May 1) 2001 T4h25 13.80 13.89 
9 1/22 Oct. 1, 2001 14.01 13.47 19952 
11 3/4% Feb. 1.972003 14.19 13 566 Lay 
10 1/42 Feb. 2b.) 2004 144 E3c68 13365 
Government Bond Yield iveraees “1 
1 - 3 years 14.61 13.98 14.04 
3 - 5 years 14.38 13.63 13483 
5 - 10 years 14.06 L345 13462 
Over 10 years 18295 e242 13:48 
2. Exchange Rates: U.S. Dollar in 
Eanedian Cents \2) Apr. 8/81 Apr. 1/81 Mar. 25/81 
Spot rates 
High 119°.03 118.94 118.50 
Low Ls<07 Pits. .0 ti7 2a3 
Close 118.62 118.26 116311 
Noon average 115.46 118.54 Lise 
90-day forward Sate 
Close git 0h ny 2 i54P 
Noon average he Be} -OLF .63P 


ee a ae a a aa a eee 





(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 14.61% 
as of April 8, 1981. 

3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANKS - LIQUID ASSETS 
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CHARTERED BANKS - LOANS 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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A | Poblicats 
re ‘Bank of Canada April 16, 1981 
n/ Not for publication before / 
5 p.m. - Ottawa time 
Ca Hayy (1) 
WEEKLY FINANCIAL STATISTICS 
As at Increase since 
BANK OF CANADA Bot. Lop uk Apr. 8/81 Apr. 16/80 
(Millions of dollars) 
Assets 
Government of Canada securities 
Treasury bills 4,361.0 69.5 195.0 
Other - 3 years and under 3500077 ae yaa" AA 2 
- Over 3 years 1 5296.5 Cee 1,099.3 
Total 15, 45852 a 1 ae 1, 40825 
(Amount of foregoing held under 
Purchase and Resale Agreements) (238.0) (-49.4) (159.7) 
Other bills - - -5.0 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-) (-5.0) 
Advances to members of the Canadian 
Payments Association 26.0 26.0 256 
Other investments Zi Zsa 200.5 167.8 
Foreign currency deposits 128.6 -117.9 -49.5 
Investment in the Industrial Development 
Bank = S74 - -169.4 
All other assets wwe MAY 646.5. -194.1 -776.1 
Total assets Pee rise, 16,619.1 -30.2 901.2 
-aprag wet) Ses es 
Kut ) 
Liabilities \%,, a 
Bity 0} Wwe 
Notes in circulation a 10, 26933 al 743.0 
Canadian dollar deposits 
Government of Canada 2k 0.8 4.7 
Chartered banks 5397 24 fs jee 582.9 
Other members of the Canadian 
Payments Association - = - 
Other 103.8 Ares -35.3 
Foreign currency liabilities TaD rat BAN) -79.3 
All other liabilities 823.0 -0.3 -314.8 
Total liabilities 16,619.1 -30.2 901.2 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 21,900 40 SPS 
Canada Savings Bonds 15, 864 -73# -2,028 
All other direct and guaranteed securities 44,141 -42 fara oS: 
Total 81,905 -75# 11, 262 
Held by: 
Bank of Canada - Treasury bills 4, 5L9 84 205 
- Other securities gle hee -15 i ee ae 
Chartered banks - Treasury bills 8, 260 3334 1,447 
- Other securities 22152 -17}# -709 
Govt. accounts - Treasury bills 284 -52 78 
Other securities 728 -4if 81 
General public - Canada Savings Bonds 15,864 -73# -2,028 
(residual) Treasury bills 8,840 -324# 3,605 
Other securities 30,045 31# 7,060 
Total 81,905 -75# £1, 262 
(2) 
GOVERNMENT OF CANADA BALANCES 3,980 -631 2.494 


(1) 
(2) 


# Figures for the previous week have been revised. 











For earlier data and footnote information see Bank of Canada Review. 
Canadian dollar balances at the Bank of Canada and the chartered banks. 


Govern’ 





Prelim. 
CHARTERED BANKS Apr. 15/81 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 5,397 
Bank of Canada notes 1,603* 
Day-to-day loans LOZ 
Treasury bills 8,260 
Other Government securities 
- 3 years and under 2,218 
- Over 3 years (1) 
Special call loans (1) 687* 
Other call and short loans 671% 
Sub-total 18,938% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 427 
(included in less liquid 
Canadian assets) 


Chartered bank ie rumente 974 
(not included in total Canadian 
dollar major assets) 


Total 1,400 


Apr. 8/81 


Increase since 


Apr. 1/81 


(Millions of dollars) 


5,318 
Leos 


7,928 
tr 
861 
567 
708 


18,306 


307 
£5477 
2,458 

475 


pO27 
100,057 


9,028 
Saar 2 


280 

235 
Paes 
LL, 526 


149,834 


-4,580 


378 


653 


1,031 


-173# 


-35# 


—208# 


Apr. 9/80 


Loe 2ad 
20,258 


=-929 


-119 
246 


127 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated 





- 3- 


Prelim. Increase since 
Apr. 15/81 Apr. 8/81 Apr. 1/81 Apr. 9/80 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 78,852 101} 10,443 
Chequable (6,735) (-112) # (102) 
Non-chequable (38,946) (92) # Cy 122) 
Fixed-term eee eB) (121) # (2,618) 
Non-personal term and notice deposits 39,624 654 4,684 
Chequable (845) (-2) # (208) 
Non-chequable (1,932) (4) # (250) 
Bearer term notes (9,678) (-20) # (3,260) 
Other fixed-term (27,168) (83) # (965) 
Demand deposits (less private float) (1) 14,854 Fol 662 
Sub-total 2337330 -153# 15,789 
Government of Canada deposits (1) 3,968 4,600 -166 2,829 
Total deposits (less private float) este y rp ae en a apt 
Estimated private float @) 1,428 -903# ” 265 
Gross Canadian dollar deposits 139,357 ~1,222# 18 , 883 
(Estimated total float) (1,860) (-1,032)# (693) 
Monetary Aggregates 
Currency outside banks 9,732 -39# 638 
Currency and demand enesits -) (M1) 24,586 -358# 1,300 
Currency and all chequable be pomd-anc (M1B) 32,166 -47 2# 1,611 
Currency and all chequable, notice and 
personal term deposits (M2) 106,215 —255# 12.262 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 151, 080 -360# 13,285 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3 
- Deposits - Total (4) 8,019 -168+# -3,141 
- Swapped (258) (216) (-6) (-579) 
- Other (7,802) (-162) # (-2, 562) 
- Loans 11,314 -219# 3,627 
2. Bankers' acceptances outstanding 5,023 796 168 
3. Debentures issued and outstanding 2,312 4 302 


mee) 35 DPE ten ors iden: s Soi pe bee ee eS 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1980 
Dec. 31 11,344 5,204 93,332 97,286 142,556 
1981 
JABan if he PS a 4,503 94,027 98,555 143,229 
14 10,917 5052 94,507 99,453 144,670 
21 10,478 4,017 95,914 100,570 144,555 
28 10,890 4,614 96, 682 101,590 146,157 
Feb. 4 4 Oe 4,136 97,567R 103,061 147,410 
11 11,876 4,932 96,990R 102,649 147,932 
18 ths 7,02 4,476 96,635R LOZ, 302 146,972 
= 11,643 4,619 96,086R 101,495 146,094 
Mar. 4 Dey LO 4,599R 97, O12 102,427 147,486R 
11 ie, ORZ 4,657 97,097R 102,500R 147,494R 
18 11,836 4,332R 97,488R 102,835R 147, 265R 
Fe 7 ae 3,666R 98,904 104, 609R 148, 308R 
psy eae 11,698R 4,066R 99, 653R 105,427R 149,153R 
8 11,437 4,201 100,057 106,025 149,834 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2 Deposits (2) Deposits of Residents! 
Banks (M1) (M1B) (M2) (M3) 
1980 
Dec. 31 10,401 pA gg! ol Ws 33,706 105,645 149,919 
1981 
a 10,039 255700 33,804 103,637 L498, 732 
14 9,747 25,026 32,864 102,962 148,772 
21 9,591 ts 6 We 32,927 Mo okra 149,316 
28 2S ie | 24,833 32, 200 102,978 150,397 
Feb. 4 9,/29 24,356 32,97 103,422 151,556 
se 9,632 24,557 32, 261 103, 688 151,989 
18 9,546 24,675R 325 720 104,008 151,064 
25 9,562 24,924R 32,648R 104,411R Lay ko 
Mar. 4 9,707R 25,505R 33,2358 105,625 151,169 
11 9,616 24, 626R 32,148R 104, 698R 149,073 
18 9,514R 24,099R S15. 6128 104,548R 148,143R 
25 9,527R 24,276R 31,836R 104, 988R 149,666R 
Apr. 1 9,771R 24,944R 32,638R 106,470R 151,440R 
8 9,732 24, 586 32,166 106, 215 151,080 


Assets in Canadian Currency 


——————————————_—_—_—__———_————————————— 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


purchase of Canada Savings Bonds. 


(2) Deposits (less private float) at chartered banks denominat 
Government of Canada Deposits. 


and Bank of Canada transactions. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R Revised 


ed in Canadian dollars, excluding © 
Private float excludes float relating to Government of Canad 


a. 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves\) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves (4) 

Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank ''Free'' Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 


Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to members of the Canadian 
Payments Association 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


7,064 

6,981 

83 
064 


As at 


Apr. 15/81 Apr. 1-15/81 


8,445 
7124 
igs fs 18 

«93% 


Apr. 15/81 


Lee 
Be he 
4,833 


Apr. 15/81 
eis AM 


-238.6 


yopepeasl sy Goal 


Average* 
Apr. 15/81 Apr. 1-15/81 Mar. 16-31/81 


Average* © 


8,290 
Hey 24 
1 L0G 

. 182 


As at 
Apr. 8/81 


807 


5399 
4,201 


2.82 


As at 
Apr. 8/81 


F350 


-288.4 


Week endin 
Apr. 8/81 


0.6 


Month of 
Mar. 1981 


8,514 
1,510 


1,144 
18% 


Apr. 1/81_ 


705 
3p OL 
4,066 


2.1% 


Apr. 1/81 
+27./7 


-244.3 


Apr. 1/81 


SEA, 


. tee eee Se Eee 7a 


The minimum cash reserve requirement for each chartered bank is 11 3/4% of reservable 
Canadian dollar demand deposits, 2% of reservable Canadian dollar notice deposits, 

1 7/8% of reservable Canadian dollar notice deposits in excess of $500 million, and 
3% of Canadian residents’ foreign currency deposits with branches in Canada all 


calculated on a statutory basis. 


The figures for April in millions of dollars are: 


Canadian dollar demand deposits 20,690.4; Canadian dollar notice deposits 113,853.4; 
foreign currency deposits 7,970.6; statutory note and coin holdings 1,666.6 and the 
minimum average deposit with the Bank of Canada 5,314.7 (including adjustments for 


previous periods). 


The required ratio for April is 4.90. 


Includes deposits at the Bank of Canada in excess of the minimum required day-to- 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 


5.5% effective March 1975 and to 5.0% effective February 1977. 


Includes excess secondary reserves and holdings of government bonds, call loans 


and Bank of Canada note less holdings calculated on a statutory basis which 


are included in cash reserves. 
Average of business days. 


a 6 = 


INTEREST RATES AND EXCHANGE RATES 


Week ending | 


l. Interest Rates and Government 


of Canada Security Yields 










Day-to-Day Loans Apr. 15/81 Apr. 8/81 Apr. 1/81 
High 17 18 16 3/4 
Low 16 1/4 16 1/2 16 1/4 
Close LZ 16 5/8 ‘16 1/2 
Average of closing rates 16.75 16.88 16.53 

Average Treasury Bill Rate at Tender Apr. 15/81 Apr. 9/81 r. 2/81 

91 day bills 16.91 16.69 
182 day bills 16.82 16.28 

Bank Rate ‘) 17.16 16.94 

Government Bond Yields ‘2? Apr. 15/81 Apr. 8/81 
9 1/4% Feb. 1, 1982 16.05 15.11 

11 3/4% Dec I35. Loox 15.60 14.91 
ld 1/42 Manw. 15,.1983 15.48 14.80 
4 1/2Z% Sept by 2983 i ee Be 13.6% 
102% June 1, 1984 i Rape 2 14.59 
ht 22%. Derw 25552984 iS .22 Lao 
LL 1/4% Jaly 1, (2965 15.14 14.44 
8 1/4Z% July gO ho 14.95 14.25 
ii 1/4% Dec. 15, 1989 54368 14.14 
9 1/2Z% June 15, 1994 bG G2 13.94 
10Z Oct 1, 1995 14035 13.94 
9 1/4% May LS DAT 14.52 13.98 
132 May bs ZOUL 14.69 La. 23 
9 1/2% Oct. 1, 2001 LASaT 14.04 
1h 3/42, . Fes. 1; 2003 14.62 14.19 
10 1/42, “Fes, 1, 2004 Lat ae 14.14 
Government Bond Yield Averages ‘*? 
1 - 3 years Oh FF ' 14.61 
3 - 5 years ahs ag) 14.38 
5 - 10 years 14.65 14.06 
Over 10 years 14.42 13.95 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3 Apr. 15/81 _Apr. 8/81 _ 

Spot rates 
High 119.86 119.03 
Low Ti5,25 118.07 
Close 119.84 118.62 
Noon average “119.07 118.46 

90-day forward spread‘) 

Close sZor »20P 
Noon average oor mee 





Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 15.34% 
as of April 15, 1981. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap 


transactions. 
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Wednesdays - Billions of Dollars 


90 


85 


80 









<5 Securities and Mortgages 


70 


65 | 


Net Foreign Assets 


1978 


1. Excludes day-to-day und call loans. 
2. See footnotes on page 5. 


"Eree’ Canadian Liquid Assets@ 


Canadian Loans, Non-government 


Required Cash and Secondary Reserves* 


"Free Canadian Liquid Assets A 
As a Percentage of Canadian Dollar Major Assets 


1979 


Canadian Dollar Major Assets 
120 
15 
110 
105 
100 | 
95 


1980 


| 
198l 


Last date plotted: Apr. 8 
16/4 /8| 


155 


150 


I45 


140 


135 


130 


I25 


120 


WS 


110 


105 


100 


=F 


4.5 


4.0 


S.o 


3.0 


2.5 


2.0 


9.0 


8.5 


8.0 


tar 


TA 


6.5 


6.0 


5.5 


5 


1978 








ig7s 


8 






Treasury Bills 





Bank of Canada 
Notes and Deposits 


| 


Call Loans 


Day-to-day Loans 


Government Bonds 


4 Wy wh aA LY AWIAIWY MMe 


1980 





CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


198| 


Last date plotted: Apr |5 
16/4 /8I 


5.0 


8.0 


7.5 


£0 


6.5 





o 


CHARTERED BANKS - LOANS 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


2. Mortgages insured under the National Housing Act and other residential mortgages. 


Last date plotted: Apr.8 
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(76 
| Pas of Canada April 23, 1981 
if Not for publication before ; 
5 p.m. - Ottawa time 
WEEKLY Bete foots 
Ve (8 Ra \, 
\ As at Increase since 
BANK OF CANADA 22/81 Apr ; 
BANE OF CANADA ‘May i ee ee 
(Millions of dollars) 
Assets Ye, / 
peed Solr aah i tow 
Nu oS 
Government of Canada securities 
Treasury bills 4,470.7 109.8 714.3 
Other - 3 years and under 3,801.8 Deck 418.7 
- Over 3 years Puen t Od 1.0995 
Total 15,5692 A A Letande 
(Amount of foregoing held under 
Purchase and Resale Agreements) (295.9) (5723) (18.8) 
Other bills - - =2221 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-) (-22.1) 
Advances to members of the Canadian 
Payments Association - -26.0 - 
Other investments 43,2 -229.3 -5/9.8 
Foreign currency deposits 214.4 85.8 -11.0 
Investment in the Industrial Development 
Bank 87.4 - -169.4 
All other assets 787.8 141.4 -184.9 
Total assets LOO Ze 83.0 bp As mo 5p 
Liabilities 
Notes in circulation 10,339.0 69.7 847.7 
Canadian dollar deposits 
Government of Canada oe jee 4.9 
Chartered banks 5 UDO -91.8 513.5 
Other members of the Canadian 
Payments Association a = = 
Other 89.3 -14.4 -72.8 
Foreign currency liabilities 104.8 ot-2 16°60 
All other liabilities 849.5 26.5 -17.3 
Total liabilities 16,702.21 83.0 1 205 ¢5 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 21,950 50 ay LS 
Canada Savings Bonds 15,826 —38 -1,848 
All other direct and guaranteed securities 44,141 - 7,956 
Total 61,907 12 1TES422 
Held by: 
Bank of Canada - Treasury bills 4,627 111 740 
- Other securities ye Ope af 1,528 
Chartered banks - Treasury bills 8,060 -199# 1,103 
- Other securities 2,147 -4 -715 
Govt. accounts - Treasury bills 302 7 82 
Other securities 728 - 81 
General public - Canada Savings Bonds 15,826 -38 -1,848 
(residual) Treasury bills 8,962 120# 3,390 
Other securities 30,048 3 7,061 
Total , BL,917 12 11,422 
GOVERNMENT OF CANADA BALANCES ‘~ 3,946 -33 2,148 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


Prelim. Increase since 
CHARTERED BANKS Apr. 22/81 Apr. 15/81 Apr. 8/81 Apr. 16/80 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 





Bank of Canada deposits 5, 306 5,397 79 583 
Bank of Canada notes 1,597% 1,489 -~68# 48 
Day-to-day loans e 102 102 UK, 
Treasury bills 8,060 8,259 331 1,445 
Other Government securities 
- 3 years and under 0.913 Nee Te -l 
- Over 3 years (1) : 846 -15 -723 
Special call loans (1) 447x 697 130 ~315 
Other call and short loans 573x 718 Ri 274 
Sub-total ! 18,196 18,880 568# 1,084 
Less Liquid Canadian Assets 
Loans to provinces 421 114 200 
Loans to municipalities 2 228 52# 358 
Loans to grain dealers £09k 33 767 
Canada Savings Bond loans 459 -16 42 
Loans to instalment finance 
companies 1,050 224 351 
General loans 100,026 -51# 18,545 
Mortgages insured under the N.H.A. 9,021 a -1,145 
Other residential mortgages 8, 368 sal -81 
Provincial securities 245 -36 at | 
Municipal securities 233 -2 -89 
Corporate securities 7,089 -25# 116 
Sub-total 23.5629 80# 18.937 
Total Canadian Dollar Major Assets 150,509 649% 20,021 
Net Foreign Currency Assets -4,849 -270# -1,361 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 305 Ne Be 73# -49 
(included in less liquid 
Canadian assets) 
Chartered bank inatremenes 2? 650 974 Jee 527 
(not included in total Canadian 
dollar major assets) 
Total 955 1,407 39 4H 478 


(1) Call and short loans to investment dealers and stock-brokers are divided between 

special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

* Figures for the previous week have been revised. 

* Estimated 


eS. ven 


Prelim. Increase since 


Apr. 22/81 Apr. 15/81 Apr. 8/81 Apr. 16/80 
(Millions of dollars) 















Canadian Dollar Deposit Liabilities 


Personal savings deposits 79,085 222# 10,340 
Chequable (6,778) (48) # (158) 
Non-chequable (39,079) (123)# (7,843) 
Fixed-term (336227) (52)# (2,338) 

Non-personal term and notice deposits 39,701 -567# 38/5 
Chequable (882) (38) # (220) 
Non-chequable (1,928) (-3)# (228) 
Bearer term notes (8,982) (-697) (2,164) 
Other fixed-term (27,309) (94) # (1,263) 

| Demand deposits (less private float) (1) 15,584 748+ 1, 488 
Sub-total 1333770 403# 1IS9/0Z 


_ Government of Canada deposits (1) 3,933 3,968 -632 2,489 
Total deposits (less private float) 1375088 -229i# 18,191 
Estimated private float (1) 1,248 -180 96 
Gross Canadian dollar deposits 138,986 -409# 18,288 
(Estimated total float) (700) (-1,160) (344) 
Currency outside banks 9,796 69# Fak 
_Currency and demand fencetes. (M1) 25, 380 817# 2,240 
Currency and all chequable Tahiti ntee cy (M1B) 33,040 903# 2,619 


Currency and all chequable, notice and 
personal term deposits (2) (M2) 107 2295 1,074# 13,028 





Currency and all chequable, notice and 

term deposits (2) plus foreign currency 

deposits of residents booked at chartered 

banks in Canada (M3) 151, 49 305# 13,616 


Supplementary Information 








1. Foreign currency business with 
| Canadian residents (booked at chartered 
banks in Canada) 


) - Deposits - Total (4) 7,853 -167# -2,839 
| - Swapped (130) (258) (42) (-445) 
| - Other (75995) (-209) # (-2,394) 
Mes Toadies 12,004 690# 4,173 
2. Bankers' acceptances outstanding 4,197 -226 -80 
3. Debentures issued and outstanding 2,302 -# 292 


1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


bls 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1981 
Jani 7 DEsi31 4,503 94,027 98,555 143,229 
14 10,917 5, 052 94,507 99,453 144,670 
me I 10,478 4,017 95, 91L5R 100,570 144,555 
28 10,890 4,614 96,682 101,590 146,157 
Feb. 4 11,183 4,136 97,569R 103,063R 147,413R 
11 11,876 4,932 96,989R 102 ,648R 147,931R 
18 PROP O2 4,676 96,636R 102,302 146,972 
25 11,643 4,619 96,085R 101,493R 146,092R 
Mar sVA4 12,218 4,599 97,013R 102,428R 147 ,490R 
11 11,982 4,657 97,096R 102,500 147,496R 
18 11,836 4,332 97,485R 102,832R 147,265 
ye LO, 972 3,666 98,910R 104,615R 148, 313R 
Apr. l 11,698 4,067R 99,644R 105,418R 149,144R 
8 11,436R 4,206R 100,077R 106,045R 149,861R 
io 11,994 4,774 100,026 106,216 130 309 
Monetary Aggregates : 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents ( 
Banks (M1) (M1B) (M2) (M3) 
1981 
Janyets 10,039 2a, fOD 33,804 LOS, 037 148,732 
14 9,747 25,026 32,864 102,962 148,772 
21 9,591 Zoey els Peg oad TOS. L7 SR 149,316 
28 755635 24,833 32,588R 102,978 150,398R 
Feb. 4 9,729 24,358R 32, 199R 103,424R 131,359" 
11 9,632 24,556R 32,201 103,687R 151,989 
18 9,546 24,675 324550 104,008 151,064 
25 95562 24,922R 32,646R 104,409R 151,148R 
Mar. 4 9,707 25,509R 33,2998 105,629R 151,173R 
11 9,616 24,628R 32,150R 104,700R 149,074R 
18 9,514 24,103R 31,616R 104,553R 148,148R 
25 9,527 24,281R 31,842R 104,994R 149,671R 
Aprvs<1 9,770R 24,809R 32,514R 106, 383R 151,405R 
8 9,727R 24,563R ce Be Pg 106, 200R 151,114R 
15 9, 796 25, 380 33,040 107,275 151,419 


ee  ——— » 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canadé 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 


a i 


CHARTERED BANK LIQUIDITY 


(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves‘?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 
Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to members of the Canadian 
Payments Association 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 





As at 


Average* 
Apr. 22/81 Apr. 16-22/81 Apr. 1-15/81 


6,972 6,854 t2007 
6,981 6,981 6,981 
-9 -127 25 
-.01% -.09Z O2e 
-510 279 
Average* 
As at Month of 
Apr. 22/81 Apr. 1-22/81 March 1981 
6,051 8,245 8,514 
igen Vem Fame Aw 
927 a Ae. 1,144 
Alot 79% rege 
As at 
Apr. 22761. Apr sets) of Apr. 8/81 
927 LS3L9 807 
3, Loe 39455 Ces 
4,091 Lis 4,206 
fi. ae 312% 2s'Bio 
As at 
Apr. 22787. . Avr. eho 81. Apr. 8/81 
+6928 +1 Oil al +35.8 
-296.6 -238.6 -288.4 
Week endin 
Apr. 22761 Ar. 15/81 Aprl 8/81 
(tee) Bree 0.6 
L/S. TS 249.5 
304.3 245.5 297.5 


(1) The minimum cash reserve requirement for each chartered bank is 11 3/4% of reservable 
Canadian dollar demand deposits, 2% of reservable Canadian dollar notice deposits, 
1 7/8% of reservable Canadian dollar notice deposits in excess of $500 million, and 
3% of Canadian residents' foreign currency deposits with branches in Canada all 


calculated on a statutory basis. 


The figures for April in millions of dollars are: 


Canadian dollar demand deposits 20,690.4; Canadian dollar notice deposits 113,853.4; 
foreign currency deposits 7,970.6; statutory note and coin holdings 1,666.6 and the 
minimum average deposit with the Bank of Canada 5,314.7 (including adjustments for 


previous periods). 


lie required ratro*for7Aprir is ‘4. 90; 


(2) Includes deposits at the Bank of Canada in excess of the minimum required day-to- 


day loans and treasury bills. 


The required ratio was 8.0% effective January 1972 


and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 


5.5% effective March 1975 and to 5.0% effective February 1977. 


(3) Includes excess secondary reserves and holdings of government bonds, call loans 


and Bank of Canada note less holdings calculated on a statutory basis which 


are included in cash reserves. 
* Average of business days. 


eT ae 


INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Apr. 22/81 Apr. 15/81 Apr. 8/8 
High A¥iuih/2 17 18 
Low bh Ss wy 16 1/4 16 1/2 
Close 17 1/8 17 16 5/8 
Average of closing rates 16.78 16.75 16.88 
Average Treasury Bill Rate at Tender Apr. 23/81 Apr. 15/81 _ Apr. 9/8 
91 day bills a he 16.91 16.69 
182 day bills 17410 16.82 16.28 
1 
Bank Rate‘ ) 17.40 Ey > ke 16.94 
Government Bond Yields ‘2 Apr. 22/81 Apr. 15/81 Apr. 8/81 
G1 /4%, ‘Feb. Ll, 2aGe 
’ L636 : z 
IT 3/4a; Deer 15, 1982 15 . me pas 7 a 
10% June 1, 1984 15529 15.31 14.59 
lt jak Dec. 35,1984 AU Peele 14.54 
11 1/42 July I, 1985 15304 15.14 14.44 
8 1/4Z July L, 1987 14 81 14.95 14.25 
1} 2/42. Dec. 15, 2989 14.50 14.61 14.14 
9 1/2Z June 15, 1994 EAs a3 b pee 13.94 
10Z Oet. i AGS Aik ak be Lhe D 13.94 
9 1/42 May pie ee fe bP 14.50 +4552 13.98 
Laz May 2 2 1He70 14.69 14.25 
Soiven Oct. 1 +2002 14.44 145.4] 14.01 
11 3/42) Feb, Bac20e38 T4622 14.62 14.19 
10 1/4200 Fete 1, 2004 ig ple i Lae 0a 14.14 
Government Bond Yield Averages ‘7? 
L =, 3 Years VSi01 15.34 14.61 
3 - 5 years 14.91 dope Fg 14.38 
5 - 10,years 14.50 14,65 14.06 
Over 10 years 14.40 14.42 13.95 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) fpr, 22/81 @ 2ADE. LL o68 1» Apr. 8/81 
Spot rates 
High 119.85 119.86 119.03 
Low 119.24 118 24 118.07 
Close 119.58 119.84 118.62 
Noon average 119.45 119.07 118.46 
90-day forward spread ‘4 
Close wate ~20P . 508 
Noon average » 32F 5 ie Ke | 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was dated te 
as of April 22, 1981. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 
2. Mortgages insured under the National Housing Act and other residential mortgages. 


Last date plotted: Apr. 15 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
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WEEKLY FINANCIAL statistics‘)? 
ip biade se ca 
Aswat Increase since 
BANK OF CANADA Apr. 29/81 Aprs, 22/8) Apr. 30/80 


(Millions of dollars) 


Assets 


Government of Canada securities 


Treasury bills 4,307.6 =LOosm Trane 
Other - 3 years and under Sipe ees ~19.4 480.4 
- Over 3 years 1296.0 O22 1 LOS aa 
Total 13438026 -182.4 2,368.0 
(Amount of foregoing held under 
Purchase and Resale Agreements) (6.7) (-289.1) (-149.1) 
Other bills * _ aod Eee 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-) {= 17.559) 
Advances to members of the Canadian 
Payments Association Pat 230 =-7.5 
Other investments L3726 94.4 -846.1 
Foreign currency deposits 2283 t38 83u9 
Investment in the Industrial Development 
Bank 87.4 - -169.4 
All other assets 1,025.8 238.0 -248.3 
Total assets 16,868 <1 166.0 Llb3s4 
‘ ~ tg 
Liabilities ‘4 "& 
Afas : %. 
tifa ¥ 
Notes in circulation Pr on & 199 10, 336.8 -2.2 847.9 
ce % Of | 
Canadian dollar deposits ey a 
Government of Canada Na 6: TPA 9.0 =4t9 Ey AF 
Chartered banks "Sp penser A 5,355.9 48.3 eee 4 
Other members of the Canadian 
Payments Association ~ - dy 
Other 76.0 =15.3 -95.7 
Foreign currency liabilities del 5 in:6 10.9 90.0 
All other liabilities 976.38 bw ey = Zdd6 0 
Total liabilities 16,868.1 166.0 a eee Bg 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 22,0355 85 5,290 
Canada Savings Bonds Ea ce) -36# -1,711 
All other direct and guaranteed securities 44,141 % 7,957 
Total 81,946 49 # L1g537 
Held by: 
Bank of Canada - Treasury bills 4,460 mie? 810 
- Other securities FE 197 —o1 1,600 
Chartered banks - Treasury bills 8,177 Lid 1.2% 
- Other securities 2,150 _} ~745 
Govt. accounts - Treasury bills 299 -3 86 
Other securities 728 i 84 
General public - Canada Savings Bonds 15,770 —36} ~1,711 
(residual) Treasury bills 9,106 144 3,182 
Other securities 30,066 20# 7,019 
Total 81,946 49# + Be Fm is 3 
(2) 
GOVERNMENT OF CANADA BALANCES __ 3,768 -179 1,804 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


CHARTERED BANKS 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years (1) 
Special call loans (1) 
Other call and short loans 
Sub-total 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Prelim. 


Apr. 29/81 


5,354 

Lo? 
229 

$a 71 


2,216 


723% 
499% 


18, 748* 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 


Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instr? 
(not included in total Canadian 


dollar major assets) 


Total 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


ato 


819 


1,394 


Apr. 22/81 
(Millions 


5, 306 
1,678 


8,060 
Lyaeo 
843 
447 
he Re 


18, 300 


184 
apoer 
204 

443 

895 

100, 238 


9,016 
8,295 


244 

234 
4,098: 
131, 380 
149,681 


-4,815 


305 
652 


956 


Increase since 
Apr. 15/81 


of dollars) 


=128 


-325# 


-453# 


Special call loans can be liquidated 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 


Apr. 23/80 








Prelim. Increase since 
Apr. 29/81 Apr. 22/81 Apr. 15/81 Apr. 23/80 
(Millions of dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 19343 213# 10,426 
Chequable (6,809) (19) # (250) 
Non-chequable (39, 334) (236) # (8,094) 
Fixed-term (33,200) (-42)# (2,081) 
Non-personal term and notice deposits 39,005 mS 3,148 
Chequable (809) (-76) # (159) 
Non-chequable (2,059) (120) # (344) 
Bearer term notes (8,751) (-249) # (1,574) 
Other fixed-term (27 , 386) (81) # (1,071) 
Demand deposits (less private float) (1) 15,006 -491 # 1,243 
Sub-total 133954 -402# 14,817 
Government of Canada deposits (1) IEPS9 3933 —35 2, a3 
Total deposits (less private float) 137,287 -437# 16,960 
Estimated private float (1) 1,879 321# 886 
Gross Canadian dollar deposits 139,166 -116# 17,847 
(Estimated total float) (2,073) (1,080) # (1,012) 
Monetary Aggregates 
Currency outside banks 9,676 -122i 730 
Currency and demand appbaieat>? (M1) 24,682 -613# 1,974 
Currency and all chequable depebed’-? (M1B) 32.300 -670# 2,383 
Currency and all chequable, notice and 
personal term deposits 2) (M2) 106,893 -356# 12,903 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 1505794 -636# 11,801 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) (3) 
os Deposits =— Total (4) e720 -112# -3,747 
- Swapped (96) (130) (-129) (-845) 
- Other (7,590) (16) # (-2,902) 
— Loans LAV2L7 243# 4,384 
2. Bankers' acceptances outstanding 5,121 301# 7 Be 
3. Debentures issued and outstanding 2,302 = 292 


i 


ae 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


ey yee 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1981 
Jan. 14 LDg 94s 5,052 94,507 99,453 144,670 
21 10,478 4,017 995,915 100,570 144,555 
28 10,890 4,614 96,682 101,590 146,157 
Feb. 4 11,183 4,136 94,309 103,063 147,413 
11 11,876 4,932 96,989 102,648 147,931 
18 Ube O2 4,676 96,636 102,302 146,972 
25 11,643 4,619 96,085 101,493 146,092 
Mar. 4 12, 20 4,599 9/023 102,428 147,490 
11 11,982 4,657 97,096 102,500 147,496 
18 11,836 4,332 97,482R 102,830R 147, 263R 
25 10972 3,667R 98,904R 104,609R 148,309R 
Api, 1 11,698 4,067 99,654R 105,428R 149,154R 
8 11, 436 4,220R 100,076R 106,044R 149,874R 
15 TL; 995R 4,773R 99,989R 106,214R 150,508R 
22 LOL 4,195 100, 238 106,058 149,681 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents ( 
Banks (M1) (M1B) (M2) (M3) 
1981 
Jan. 14 et 25,026 32,864 102,962 148,772 
A 9,591 25 eS 32,927 103,175 149,316 
28 9,563 24,833 32,588 102,978 150,398 
Feb. 4 9,729 24,358 32,199 103,424 Lpilyos? 
11 97692 24,556 32,261. 103,687 151,989 
18 9,546 24,675 32,336 104,008 151,064 
? 9,562 24,922 32,646 104,409 ols Lae 
Mar. 4 9,/07 25,509 33,239 105,629 LSL,b73 
11 9,616 24,624R 32,147R 104,694R 149,074 
18 0 D4 24,086R 31,599R 104,547R 148,145R 
25 9,526R 24,259R 31,820R 104,984R 149,665R 
Aprsy 4 9,770 24,779R 32, 505R 106, 386R 151,415R 
8 9.7138 24,511R 32,094R 106,181R 151,119R 
15 9,798R 25,295R 32,970R 107,249R 151,387R 
22 9,676 24,682 32, 300 106,893 150,751 


— 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 


(2) Deposits (less private float) at chartered banks denominated in Canadi 
Government of Canada Deposits. 


and Bank of Canada transactions. 
(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R Revised 


an dollars, excluding 


Private float excludes float relating to Government of Canad 





(1) 


(2) 


a ee 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(1) Apr. 29/81 Apr. 16-29/81 Apr. 115/81 


Cash reserves — statutory basis i Rel 7,041 7,007 
Required minimum 6,981 6,981 6,981 
Excess 39 60 25 
Excess as a ratio of statutory deposits 03% 04% 02% 
Cumulative excess at end of period aah 279 
‘ Average* 
s at 
Month of 
Secondary Reserves (2) Apr. 29/81 Apr. 1-29/81 Mar. 1981 
Secondary reserves - statutory basis 8,438 8,309 8,514 
Required minimum hea Tyla ion 
Excess ye We L165 1,144 
Excess as a ratio of statutory deposits 092% 837% 184 
2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) Apr. 29/81  PiApri 22/60 Jiapeycis/e1 
Excess secondary reserves 134 927 14 3429 
Other Canadian liquid assets 3,328 3}, 268 S,, 434, 
Total 4,642 i, 95 G15 


Total as a ratio of Canadian dollar 
major assets Men hy. Ze oh 392% 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 


(increasing cash +; decreasing cash -) Apr. 29/81 Apr. 27/0 ‘Apr. 15/81 
Net float -45.4 +69 .3 +1915 1 
Securities held under resale agreements -6./ 2296...6 -~238.6 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = = nm 


4. Central Bank Credit Outstanding Week endin 
Apr. 29/81 Apr..22/8iev Apr. 15/81 


Advances to members of the Canadian 
Payments Association 


Average for week* Pie |, opie Dine 
Purchase and Resale Agreements ; 

Average for week* 80.0 9G. :7 112.8 

Maximum during week 204.8 304.3 24559 


The minimum cash reserve requirement for each chartered bank is 11 3/4% of reservable 
Canadian dollar demand deposits, 2% of reservable Canadian dollar notice deposits, 
1 7/8% of reservable Canadian dollar notice deposits in excess of $500 million, and 
3% of Canadian residents' foreign currency deposits with branches in Canada all 
calculated on a statutory basis. The figures for April in millions of dollars are: 
Canadian dollar demand deposits 20,690.4; Canadian dollar notice deposits 113,853.4; 
foreign currency deposits 7,970.6; statutory note and coin holdings 1,666.6 and the 
minimum average deposit with the Bank of Canada 5,314.7 (including adjustments for 
previous periods). The figures for May in millions of dollars will be: Canadian 
dollar demand deposits 21,754.2; Canadian dollar notice deposits 113;487.3;-foreign 
currency deposits 6,858.2; statutory note and coin holdings 1,664.3 and the minimum 
average deposit with the Bank of Canada 5,436.1 (including adjustments for previous 
periods. The required ratio for April is 4.90; May will be 5.01. 

Includes deposits at the Bank of Canada in excess of the minimum required day-to- 
day loans and treasury bills. The required ratio was 8.0% effective January 1972 
and was reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 
5.54 effective March 1975 and to 5.0% effective February 1977. 

Includes excess secondary reserves and holdings of government bonds, call loans 

and Bank of Canada note less holdings calculated on a statutory basis which are 
included in cash reserves. 

Average of business days. 


os 


INTEREST RATES AND EXCHANGE RATES 


Week ending 


l. Interest Rates and Government 


of Canada Security Yields 


Day-to-Day Loans Apr. 29/81 Apr. 22/81 Apr. 15/81. 
High 18 1/2 rT age 17 
Low 159172 15 1/2 16 1/4 
Close 17 3/8 17 1/8 iwi 
Average of closing rates 17.00 16.78 ds Oa be 

Average Treasury Bill Rate at Tender Apr. 30/81 Apr. 23/81 Apr. 15/81 

91 day bills Liao jie fn,” 16.91 
182 day bills Li vad 17.10 16.82 

Bank Rate © 17.60 17.40 PPLE 

Government Bond Yields ‘*? Apr. 29/81 ) 0) ee Apr. 15/81 
9 1/4Z Feb. 1, 1982 16.24 16.06 16.05 

3133/42 Dedgacis, 1982 16.29 EXS? 15.60 
LI L/42 Market is, 1983 15.88 L542 15.48 
41/22 Sept. 1, 1983 14.66 14.16 14.15 
10% June 1, 1984 15.69 . i he PP 9 Lj.o. 
41° 1/2% Deer +15, 1984 Hs ee I Ls A he Pa 
11 1/4Z% July 1, 29685 15.44 15.04 L548 
8 1/4Z% July 1, 1987 14.90 14.61 14.95 
11 1/4% Dec. 15, 1989 14.98 14. 50 14.61 
o°17 22 "Ime 15,7 1994 ee re) A gs 14.32 
10Z Oct. 1, 1995 15,08 14.35 14.35 
9 1/42 May 15, 1997 A Bop Us 14.50 14.52 
132 May 1, 2001 i he aye ae 14.70 14.69 
ayes... Octs », 2001 LS. 55 14.44 14.47 
1? 3746 2 bob, 1... 2003 15.29 14.62 14.62 
10 1/4%. Feb. 1, 2004 Loca 14.53 14.58 
Government Bond Yield Averages ‘*? 
1 - 3 years 15.78 PSi sl Ly. 34 
3 -'5:. years phe Pe 14.91 15,0. 
5 ~ 10°years 14.84 14.50 14.65 
Over 10 years 45707 14.40 14.42 
2. Exchange Rates: U.S. Dollar in 
Canadian cents (3) Apr. 29/81 Apr. 22/81 Apr. 15/81 

Spot rates 
High 119.76 119.85 119.86 
Low 119.13 119.24 118.24 
Close AN9 68.4 119.58 119.84 
Noon average 119.47 119.45 119.07 

90-day forward epneadti 
Close .O8P i 37P . 28P 
Noon average 432? -o2P Pa he} 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 15.78% 


as of April 29, 1981. 


Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap 


transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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150 
145 
140 
135 
130 
125 
Canadian Dollar Major Assets 
120 120 
1D 115 
110 110 
105 105 
100 100 
935 
90 
85 
80 
Canadian Loans, Non-government 
19 Securities and Mortgages 
70 
65 | 15 
| 
Be "Free Canadian Liquid Assets@ 28 
pe 
I5 
Required Cash and Secondary Reserves* 
10 
0 S 
Net Foreign Assets 
Pe 
» * 
10 Free’ Canadian Liquid Assets ; iO 
As a Percentage of Canadian Dollar Major Assets 
5 <. 
| PRP: ena 
0 0 
1978 is7o i980 1981 
1. Excludes day-to-day and call loans. Last date plotted: Apr 22 


2. See footnotes on page 5. 30/4/8| 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 






4.0 


Government Bonds 


3.5 
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8.0 
Treasury Bills 
Ton 
7.0 
6.5 
6.0 8.0 
6:5 tH 
by Bank of Canada 7.0 
Notes and Deposits 
4s | | 6.5 
A 
6.0 6.0 
5.5 | 3.0 
Call Loans . 
5.0 se! a | 25 
4.5 2.0 
1.5 Ss 
1.ORF | | 1.0 
| | | 
5 | Day-to-day Loans 5 
SAM Na YY A Mattila é 
|978 I979 1980 198! 


Last date plotted: Apr 29 
30/4/81 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


108 — TOTAL CANADIAN LOANS! 108 7 GENERAL LOANS 

| _ | = 

7 / 
105 bis 105 99 -— f 

/ 

beets. ne 

102 yi Ae 99 96 if \ 
/ ‘ 

99 196 (93 
93 1980 =k) 90 


90 90 87 
87 748! = 84 
~ Pe 
hee 
af 8 
Si i979 oe us 
7 
8 | : 75 78 
r 
/ 
72 ria 72. 69 
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69 Pod 66 66 
i 
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66 63 63 
60 60 ST 
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MUNICIPAL 
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RESIDENTIAL MORTGAGES 2 


Z 3 
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60 


oT 
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eo eo 
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Hee 
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2h 
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l.2 
9 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. Lest date plotted? Apr.22 


2. Mortgages insured under the National Housing Act and other residential mortgages 


30 /4 /BI 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
















50 
80 80 40 Non-personal Term and Notice Deposits 440 
Personal Savings Deposits 
oe. ) 
70 vy 70 30 -—— 30 
60 60 20 20 
Foreign Currency Deposits of Residents 
50 10 10 
40 | @) 
| | | 
Demand Deposits (Less Float) | 
20 20 | 
Mp 10 Government of Canada Deposits 10 
We SAMOA Maree 
| . Mate 6 
1978 1979 1980 198 | 1978 is73s 1980 198] 
Wednesdays - Billions of Dollars 
50 
40 Currency and all,» 40 160 
Chequable Deposits 
(M1B) 
30 Nn 30 150 150 
Currency and all Chequable 
Notice and Term Deposits’ plus 
Foreign Currency aa 
20 20 140 Bee 140 
10 130 130 
| 
120 120 
110 110 
40 40 100 100 
Currency and Demand Deposits | 
30 (M1) | 30 90 90 
20 20 80 7 80 
Curreacy and all 
-hequable, Notice and 
10 10 70 Personal Term Deposits’) 70 
(M2) 
o 60! 60 
1978 1979 1980 — 198] 1978 1979 1I980_ 198] 


1. Deposits (less private float) at chartered banxs denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions 
2. Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted: ~y 22 
30 /4/8) 





GOVT. OF CANADA DIRECT AND GID SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 84 
8 | 
78 
Ths, 
Woke 
69 69 

66 
Total 60 

63 
oT 
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54 

Si( 
5| 

54 
48 

ai 
45 

48 
\ General Public 42 
39 39 

36 

Zo 
15 

30 
isi=s 12 

Chartered Banks 
9 9 
<p 18 
1S Bank of Canada 15 
12 } 12 
' ‘ Fa 
Govt. Acc ts. 
eee 


ST rais a ete usad ale 


CANADA SAVINGS BONDS 
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BONDS EXCLUDING C.S.B. 45 
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TREASURY BILLS 


General Public 
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Gov't. Acc'ts. 





1978 1979 I980 198] 


Last date plotted: Apr. 29 
30/4/81 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent ig 


TREASURY BILLS’ 


l page iy I 
182 Day 3 al r 
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3-5 Years 


10; 15 
9 14 
g 13 
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[| a 16 
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1 1 
Over 10 Years 
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1978 1979 1980 198 
1. Weekly tender rate on Thursday date. 
© Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues. 


Last date plotted: Apr. 29 
30/ 4/8! 





Publica: 


‘Bank of Canada May 7, 1981 


Not for publication before 
5 p-m. - Ottawa time 
Th WEEKLY FINANCIAL STATISTICS» 
As at Increase since 
BANK OF CANADA May 6/81 Apr. 29/81 May 7/80 
(Millions of dollars) 
Assets 


Government of Canada securities 
326.5 C e-yf TA 









Treasury bills 4,634.1 
Other - 3 years and under 3,000; 3 0 454.3 
- Over 3 years 7,444.8 147.9 1,025.8 
Total 15,849.22 492.4 2,613.9 
(Amount of foregoing held under 
Purchase and Resale Agreements) (293.579 (286.9) (23.8) 
Other bills - - -15.3 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-) (-15.3) 
Advances to members of the Canadian 
Payments Association 139.0 ye Fda 138.5 
Other investments 2.6 -135.0 -864.1 
Foreign currency deposits 135 ae -93.2 -153.6 
Investment in the Industrial Development 
Bank 87.4 - -169.4 
All other assets 796.8 -229.0 -90.7 
Total assets 17,040.3 | 13252 1,459.3 
Liabilities 
Notes in circulation aRA =~ 10,453.5 116.7 811.8 
ear YL 
py UN 
Canadian dollar deposits \ 
Government of Canada MAY 4 3 VSI 63.3 $4.3 S32 
Chartered banks |) 5,582.8 228.9 845.3 
Other members of the Canadian ~ ‘ 
Payments Association { = es 
Other 79.5 = ps -72.5 
Foreign currency liabilities 25.0 -90.6 -158.9 
All other liabilities 836.1 -140.7 -19.6 
Total liabilities 17,040.3 172.2 TR be ee 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 22,095 60 5,190 
Canada Savings Bonds 15,742 -29 -1,523 
All other direct and guaranteed securities 44,643 502 Agane 
Total 82,479 553 11,017 
Held by: 
Bank of Canada - Treasury bills 4,792 a22 i 
- Other securities 41,365 168 1,491 
Chartered banks - Treasury bills 7,906 -265 953 
- Other securities Zp hbo -38# -802 
Govt. accounts - Treasury bills 325 26 101 
Other securities 730 2 3 
General public - Canada Savings Bonds 15,741 -~29 ~1523 
(residual) Treasury bills 9,073 —33 2,955 
Other securities 30,429 369# 6,588 
Total 82,479 533 11,017 
2 
GOVERNMENT OF CANADA BALANCES ‘ ) 3,022 -77# 1,440 











/(1) For earlier data and footnote information see Bank of Canada Review. 
|(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
i# Figures for the previous week have been revised. 


Prelim. Increase since 
CHARTERED BANKS May 6/81 Apr. 29/81 Apr. 22/81 Apr. 30/8 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits J ,203 5,354 ee 557 
Bank of Canada notes 1,477* 1,596 -86# 8 he 
Day-to-day loans 28 229 229 17 
Treasury bills 7,906 S shee Lil Lieae 


Other Government securities 


- 3 years and under 2.185 1,300 2 8 
- Over 3 years (1) g 847 4 -704 
Special call loans (1) 285% J ao Zio -155 
Other call and short loans 631* 529 -64 -13 
Sub-total 18,094* 18,823 519# i YE je 
Less Liquid Canadian Assets 
Loans to provinces 252 70# 45 
Loans to municipalities Aglid -52# 136 
Loans to grain dealers 2,479 -35 709 
Canada Savings Bond loans 427 -16 42 
Loans to instalment finance 
companies 783 -113 45 
General loans 100,491 2494 Lfy;z37 
Mortgages insured under the N.H.A. . 9,014 =2 -1,170 
Other residential mortgages G3h7 22 -189 
Provincial securities 243 - -125 
Municipal securities 237 a -82 
Corporate securities yey 50 115 
Sub-total 131,502 177# 16,762 
Total Canadian Dollar Major Assets 150,385 695# 17,997 
Net Foreign Currency Assets -4,/18 97 -720 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 496 5i5 268 29 
(included in less liquid 
Canadian assets) 
Chartered bank instthnenke 4 896 930 278 392 
(not included in total Canadian 
dollar major assets) 


Total LL 17503 546 491 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 





ee 


Prelim. 
May 6/81 





Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 

Government of Canada deposits aya00 
Total deposits (less private Float) ‘Y) 

Estimated private float (1) 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


Currency outside banks 
Currency and demand aoiacdeea’ (M1) 
| Currency and all chequable aaeieeS! (M1B) 


Currency and all chequable, notice and 
personal term deposits (M2) 


- Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 


1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada) 
- Deposits - Total (4) 
- Swapped 
- Other 


(96) 


- Loans 
2. Bankers' acceptances outstanding 


3. Debentures issued and outstanding 


Apr. 29/81 


(Millions of dollars) 


79,632 

(6,995) 
(39,502) 
(33,1395) 


38,968 
(869) 
(2,015) 
(8,379) 
(27,704) 


16,829 


135,429 


> 


139;d1i8 


854 


139,972 
C200) 


2 ie 
26,594 


34,457 


LOS¥TTO 


1525075 


7,682 
(96) 
(7,586) 

12,179 

5,521 


2,302 


Increase since 


Apr. 22/81 


293# 
(188) # 
(168) 
(-63) # 


-2# 
(65) # 
(-43) # 
(-349) # 
(326) # 


1,310# 


1,602# 


-174# 


~~ 14280, 
-542# 


886# 
(-300) # 


84# 
1,394# 


1,646# 


1,710# 


1,719# 


Apr. 30/80 


9,959 
(69) 

(7,575) 

(2,316) 


2,625 
L225) 
(178) 
(815) 

(1,407) 


2,743 


13902/ 


ne ee 


17,067 
-1,603 


15,463 


(-1;592) 


594 
3,338 


SPieal 


13,700 


11,809 


-4,113 
(-768) 
(-3,345) 

4,388 


927 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


a 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1981 
Jan. 21 10,478 4,017 95,912 100,570 144,555 
28 10,890 4,614 96,682 101,590 146,157 
Feb. 4 11,183 4,136 97,569 103,063 147,413 
11 11,876 4,932 96,989 102,648 147,931 
18 Lie ke 4,676 96,636 102,302 146,972 
25 11,643 4,619 96,085 101,493 146,092 
Mar. 4 12,218 4,599 96,921R 102, 336R 147,398R 
11 11,982 4,657 97,009R 102,413R 147,409R 
18 11,836 WARS he O7 , 373m LG’, FZ 147,154R 
25 10,972 3,667 98,790R 104, 495R 148,195R 
Apr; “i 11,698 4,067 99,654 105,428 149,155R 
8 11,436 4&5 220 100,076 106,044 149,874 
15 14,995 4,775R 100,007R 106, 232R 150,528R 
22 bisa). 7 4,199R 100, 242R 106,062R 149 ,689R 
29 Li 87S Ce a 100,491 106,181 150, 385 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currenc 
Outside Deposits (2) Deposits (2 Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) (M3) 
1981 . 
Janseh 9,591 255 24 32,9027 £OS,1 45 149, 316 
28 a, O02 24,533 32,908 102,978 150,398 
Feb. 4 a .029 24,358 32,499 103,424 151,559 
11 9,632 24,556 327,261. 103,687 151,989 
18 9,546 24,675 32, 336 104,008 151,064 
25 9,262 24,922 32,646 104,409 151,148 
Mar. 4 9,707 25,661R 33, 390R 105,781R 15hs dee 
id. 9,616 24,781R 32, 304. 104,851R 149,231R 
18 9,514 24,306R 31,819R 104,767R 148, 365R 
25 9,326 24,474R 32,035R 105,199R 149,804R 
Apr. 1 9,778R 25,251R 32,976R 106,857R 151,811R 
8 9,721R 24,983R 32,565R 106,652R ben spree 
15 9,804R 25,750R 33,429R 107, 709R 151,799R 
22 9,681R 25,200R 32,811R 107, 400R 151,45/R8 
29 9,765 26,594 34,457 109,110 be VW | he 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 





purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Cana 
and Bank of Canada transactions. 

Foreign currency deposits of residents booked at chartered banks in Canada. 

Revised 


ie yee 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves‘) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 
Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to members of the Canadian 
Payments Association 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at Average* 

May 6/81 May 1-6/81 Apr. 16-30/81 
dear Jrgaddol beQDA3 
7LoU 700 6,981 

147 61 62 
» LO 04% -047% 
244 617 

Average* 

As at Month of 
May 6/81 May 1-6/81 Apr. 1981 
8,080 8,442 Oo, 313 
7,094 7,094 fre 
987 1,349 1,189 
- (07 as s03% 

As at 


May 6/81 Apr. 29/82" “Apr. 22/61 


987 Lot 927 
2,943 3 F403 See he 
3,900 AGL] 4,199 

nas a4 17; 2 e 
As at 
May 6/81 Apr. 429y 81 Apr. 22/81 
1 1 A -45.4 +69.3 
-294.5 -6./7 -296.6 


40.8 ZO Gud 
106.3 80.0 L/6s7 
4S Ko ete) 204.8 304.3 


a TOE A. 


(1) The minimum cash reserve requirement for each chartered bank is 11 3/4% of 
reservable Canadian dollar demand deposits, 2% of reservable Canadian dollar 
notice deposits, 1 7/8% of reservable Canadian dollar notice deposits in 
excess of $500 million, and 3% of Canadian residents' foreign currency deposits 
with branches in Canada all calculated on a statutory basis. The figures for 
May in millions of dollars are: Canadian dollar demand deposits 21,754.2; 
Canadian dollar notice deposits 113,487.3; foreign currency deposits 6,858.2; 
statutory note and coin holdings 1,664.3 and the minimum average deposit with 
the Bank of Canada 5,436.1 (including adjustments for previous periods). The 


required ratio for May is 5.01. 


(2) Includes deposits at the Bank of Canada in excess of the minimum required day- 
to-day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada note less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 


~~ 6 = 


INTEREST RATES AND EXCHANGE RATES 


Week ending 
l. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans May 6/81 Apr. 29/81 Apr. 22/81 
High 17 3/4 18 1/2 Ll? 
Low Vy iS 1/2 5 1/2 
Close 17 3/4 17 3/8 17 le 
Average of closing rates 16.70 17.00 16.78 
Average Treasury Bill Rate at Tender May 7/81 Apr. 30/81 Apr. 23/8 
91 day bills 18.46 0 & Bee, 1 is 6 La 
182 day bills 18.47 17.47 L7G 
Bank Rate eee 18.71 17.60 17.40 
Government Bond Yields ‘2? May 6/81 Apr. 29/81 Apr. 22/8 
91/42 Feb. A irae Bes 7.36 16.24 16.06 
TT) 3/42 ec. 25,. 1982 17.12 16.29 15.57 
11 1/4R "Mars 15, 1953 16.54 15.88 15.42 
41/22 Sept. 1, 1983 15.32 14.66 14.16 
10Z June 1, 1984 16.05 15.69 13.23 
1) 2/22 Dee, 15, 1984 Ms PGs os Das Pe 15.3 
11 1/4Z July Ly 2985 lL. 92 15,44 15.04 
8 1/4Z% July L, 1987 i he eg 14.90 14.81 
11 1/42 Dec. 15, 1989 tC 14.98 14.50 
9 1/22 Ime 15, 1994 15.44 15.10 14.33 
10% Oct. 12°: 1995 15.44 154 08 14.35 
13 3/42 Maes * 15, 2000 15.66 2528 14.74 
13Z May 1, 2001 13763 15725 14.70 
9 1/2Z Oct. 1,. 2001 3. 43 iowa 14.44 
11 3/4% Feb. LL, 200g iSeor 15.29 14.62 
10 1/4% Feb. a ln rx. 30 1B ep 14.34 
Government Bond Yield Averages ‘*? 
1 - 3 years 16.66 15.78 15.35 
3 - 5 years he ee | 15330 14.91 
5 - 10 years 15.49 14.84 14.50 
Over 10 years Leia? 15.07 14.40 
2. Exchange Rates: U.S. Dollar in 
Spot rates 
High 120.34 119.76 119.85 
Low 119.54 L19y23 119.24 
Close pee 1 119.68 119.58 
Noon average 119.88 119.47 119.45 
90-day forward spread‘) 
Close - 25D . O8P .37F 
Noon average . 20D ee Jeu 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 16.66% 
as of May 6, 1981. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


120 
ake) 
110 
105 
100 
95 
90 
85 


80 





Canadian Loans, Non-government 


5 Securities and Mortgages’ 


70 | 


| 


65 | | 


Free’ Canadian Liquid Assets@ 








Required Cash and Secondary Reserves* 


0 Net Foreign Assets 


Free’ Canadian Liquid Assets L 
As a Percentage of Canadian Dollar Major Assets 











on: we ee 
1978 1979 i980 198i 


1. Excludes day-to-day and call loans. Last date plotted: Apr 29 
2. See footnotes on page 5. 7/5/8| 
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CHARTERED BANKS - LIQUID ASSETS 


no Wednesdays - Billions of Dollars 
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Government Bonds 
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2.0 


9.0 








8.5 


Treasury Bills 


7.0 


6.5 


6.0 


5.5 





Bank of Canada 
Notes and Deposits 





4.5 | 


5.0 \ Call Loans 


5 Day-to-day Loans 


‘ yh ew AVA JM WII PAM Ml 


1978 1979 1980 


1981 


Last date plotted: May 6 


7/5/81 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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RESIDENTIAL MORTGAGES 2 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


2. Mortgages insured under the National Housing Act and other residential mortgages. Last date plotted: Apr.29 


7/5/8i 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


















50 
80 80 40 Non-personal Term and Notice Deposits = +40 
Personal Savings Deposits 
70 al 70 30 30 
60 60 20 20 
Foreign Currency Deposits of Residents 
! 
50 | 10 10 
| 
40 0 
es Demand Deposits (Less Float) 
20 af 20 
hag 10 Government of Canada Deposits | 10 
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MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 




















50 
40 Currency and all (,, 40 160 
Chequable Deposits 
(M1B) 
30 ye han 30. 150 150 
} Currency and all Chequable 
Notice and Term Deposits’ plus 
Foreign Currency et gets 
20 20 140 sr et 140 
10 130 130 
120 120 
110 110 
40 40 100 100 
Currency and Demand Deposits 
30 (M1) | 30 90 90 
20h 20 80 80 
Currency and all 
Chequable, Notice and 
10 10 70 Personal Term Deposits! ) 70 
(M2) 
0 60 60 
1978 i979 1980 — 1981 1978 1979 1980. 198l 


1. Deposits (iess private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted: Apr. 29 
7/5/81 


GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 


69 
66 
Total 
63 
60 
Oe 
54 


5 | 


48 


General Public 
ee) 
36 
22 
30 


ini 


Chartered Banks 


Bank of Canada 


Gov't. Acc'ts. 
ee eee 


a VR WO WD OO OWE WE OTEOTIOTS Padi tia 


CANADA SAVINGS BONDS 
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BONDS EXCLUDING C.S.B. 45 
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, TREASURY BILLS 
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GOVERNMENT SECURITY YIELDS 7 


Wednesdays - Per Cent ig 


TREASURY BILLS! 
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1, Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues. 


Last date plotted’ May 6 
T/5/8I 





CA / on before 


EN 7éE time 


ge 7 4 


BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 

- Over 3 years 


Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Other bills 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to members of the Canadian 
Payments Association 

Other investments 
Foreign currency deposits 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Liabilities 


Notes in circulation 


Canadian dollar deposits 
Government of Canada 


Chartered banks 


Other members of the Canadian 
Payments Association 


Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 


Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 


Bank of Canada - 
Chartered banks - 
Govt. accounts - 
General public - 


(residual) 


Total 


| GOVERNMENT OF CANADA 


i 


: 


=. F 


Treasury bills 

Other securities 
Treasury bills 
Other securities 
Treasury bills 

Other securities 
Canada Savings Bonds 
Treasury bills 

Other securities 


BALANCES ‘~? 





‘Bank of Canada 


May 14, 1981 


WEEKLY FINANCIAL statistics ‘Y 


As at 


May 13/81 


4,776.4 
DON agiz 
7,444.8 
16,024.4 


(211.4) 


— 


D2 
130.6 
287.3 


87.4 
673.9 


17,204.8 


10,616.4 


14.3 





\ 
Dore 2040S 


225055 
15,568 
44,642 


82,265 


4,993 
11, 368 
7,627 
2,102 
318 
730 
15,568 
9,117 
30,443 


Fed oe 


dati so 


Governineng 
Publications 


Increase since 


May 6/8] 


May 14/80 


(Millions of dollars) 


) For earlier data and footnote information see Bank of Canada Review. 
) Canadian dollar balances at the Bank of Canada and the chartered banks. 
igures for the previous week have been rewicead 


1,468. 


pe RB 
3,244. 


> 

| 

n 
Ole RS 


43725 
= 7550 
PES 


10,720 


10,720 


530 


May 6/81 


Prelim. 
CHARTERED BANKS May 13/81 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits Ss 0FL 
Bank of Canada notes 1,720* 
Day-to-day loans 70 
Treasury bills 7g02/ 
Other Government securities 
- 3 years and under 2,181 
- Over 3 years (1) 
Special call loans (1) 670* 
Other call and short loans 520* 
Sub-total 18, 459% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 386 
(included in less liquid 
Canadian assets) 


Chartered bank inetvowedtes-t 738 
(not included in total Canadian 
dollar major assets) 
Total B.124 


(Millions of dollars) 


695 
£00,351 


o2995 
8, 300 


241 

232 
7,020 
131,262 
149,496 


-4,612 


433 


896 


1,329 


Increase since 


Apr. 29/81 


-307# 
-893# 


106 


-140 


-34 


-174 


May 7/80 


| 
| 
-29 
LOL 
-1,174 
=231 
-123 
-90 
—32 
16,356 
Lf e057 
——_—— 


-834 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
Special call loans can be liquidated 


special call loans and other call and short loans. 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


*x* Estimated 


Prelim. 














posit Liabilities 


| Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 

Government of Canada deposits 

Total deposits (less private float) 
Estimated private float (1) 


(1) 


Gross Canadian dollar deposits 
(Estimated total float) 


Currency outside banks 


(2) 


Currency and demand deposits (M1) 


! : 
Currency and all chequable pes ira (M1B) 


Currency and all chequable, notice and 
personal term deposits (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 


So Information 


1. Foreign currency business with 

| Canadian residents (booked at chartered 
banks in Canada) (3) 

| - Deposits - Total (4) 

- Swapped (91) 
- Other 











- Loans 
2. Bankers' acceptances outstanding 


3. Debentures issued and outstanding 


May 13/81 


35300 


May 6/81 


Increase since 


Apr. 29/81 


(Millions of dollars) 


80,096 
cst, 219) 
(39,543) 
(33,340) 


38,076 
(857) 
(2,033) 
(7,621) 
(27,566) 


Lon So 


4 aL 


55090 
137,669 


ODS 


139,625 
C2521) 


108,862 


Lt SUD 


7,256 
(96) 
(7,160) 


12.308 


424i 
(201) # 
(131) # 
(92)# 


-1,099# 
(-16)# 
(9) # 
(-783)# 
(-309) # 


-636# 


=1,310# — 


Sho. 


-1,441# 
9734 


-468# 
(856) # 


-427# 
(>) 
(-427)# 


188 


May 7/80 


10,602 
(304) 

(8,199) 

(2,099) 


1,291 
(232) 
(229) 
(-21) 
(851) 


1,906 
13,800 
1, 387 
15,187 

pete. 
15,579 
(577) 





Ful 
oy Dd 


me ee 


13,680 


10,582 


=3,929 
(-734) 
(-3,194) 

4,688 

P5354 


phe Fs 


1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 


3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. 


4) .Funds converted into a foreign currency, usually U.S. 


For details see table 16 in the Bank of Canada Review. 
dollars, which have been placed 


on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 








= fi 


CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - millions of dollars) 


Total Canadian dollar 


Loans in Canadian currency ‘ 
Total General Business Unsecured personal 








major assets 
Seasonally Seasonally Seasonally Seasonally Seasonally 
Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted _ Unadjusted adjusted 
B499 B1l617 B420 B1l605 B425 B1606 Bi40l B1607 B1408 B1608 
1979 
Dec. 125,120 125,031 80,644 81,549 77,170 77,761 44,866 45,838 25,081 25,148 
1980 
Jan. 126,913 127,226 82,053 83,290 78,144 79,387 45,728 46,605 25, 286 25,608 
Feb. 127,499 128,059 83,205 84,156 78,914 80,255 46,494 47,031 25,464 25,889 
Mar. 129,100 129,416 84,930 85,005 80,633 81,313 47,935 47,682 25,708 26,123 
Apr. 130,595 130, 836 86,469 * 86,475 81,898 82,153 49,5165 48,799 26,114 26,253 
May 133,458 132,996 89,233 88,658 84,326 84,044 50,872 50,252 26,295 26,341 
June 134,721 134,340 91,087 90, 389 86, 383 85,767 52,670 51,808 26,608 * 26,392 
July 136,222 135,264 91,808 90,192 87,431 85,782 52,264 51,112 26,849 26,562 
Aug. 135,663 135,459 90,669 89,758 86,814 85,633 50,720 50,442 27,202 26,885 
Sept. 135,258 135,472 90,400 90,217 86,724 86,253 51,413 51,374 27,554 27,282 
Oct. 136,619 136,908 91,612 91,366 87,945 87,456 52,071 52,240 28,079 27,774 
Nov. 137,082 137,322 91,970 92,869 88,406 88,795 51,172 52,081 28,446 28,394 
Dec. 139,332 139,349 94,738 95,881 90,788 91,559 55,386 56,630 28,748 28,839 
1981 
Jan. 144,653 145,026 100,042 101,566 95,291R 96,810R 58,528R 59,663R 28,939R 29, 309R 
Feb. 147,102 147,770 102, 377 103,593 96,853R 98,520R 57,757R 58,455R 29,131R 29,620R 
Mar. 147,539R 147,940R 103,022R 103,128R 97,587R 98,411R 41,003 60,688 29,466 29,939 
Apr. 149,923 150,232 106,031 106,087 100,139 100, 466 bd bad * * 
Monetary aggregates 
Currency and all 
Currency and chequable, notice and 
all chequable term deposits? plus 
tae and demand Currency and all notice and personal foreign CuErency deposits 
Currency outside banks deposit? Il chequable deposits} M1B term deposits? M2 of residents* M3 
Seasonally Seasonally Seasonally Seasonally easonally 
Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 B1l621 B2016 B1618 
1979 
Dec. 9,460 9,140 24,124 23,211 31,554 30,774 89,798 89,389 132,581 132,816 
1980 
Jan. 9,121 9,163 23,717 23,705 31,059 31,142 90,669 91,125 133,693 135,613 
Feb. 8,952 9,178 23,202 23,848 30,514 31,279 91,591 92,658 135,148 138,200 
Mar. 8,970 9,257 23,162 24,020 30,482 31,483 92,762 94,078 136,235 138,144 
Apr. 9,097 9,292 23,202 23,970 30,551 31,365 94, 384 95,212 138,661 138,962 
May 9,260 9,418 23,140 23,808 30,572 31,185 95,381 95,843 140,905 140,373 
June 5, 313. 9,326 23,495 23,475 30, 882 30,808 96,442 96,219 142,767 141,832 
July 9,605 9,389 24,672 24,170 32,166 31,547 98,535 97,870 146,121 144,906 
Aug. 9,603 9,505 25,012 24,553 32,449 31,983 99,618 98,845 144,834 143,556 
Sept. 9,658 9,549 25,290 24,846 32,889 32,428 100,810 100,051 144,540 143,077 
Oct. 9,723 9,645 25,885 25,240 33,733 33,013 102,317 101,473 145,717 144,707 
Nov. 9,815 9,757 25,766 25,843 33,919 33,801 103,297 102,742 146,425 145,262 
Dec. 10,263 9,857 26,697 25,608 34,784 33,820 104,162 103,735 146,612 146,946 
1981 
Jan. 9,735 9,836 25,214 25,281 33,046 33,222 103,238 103,729 149, 305R 151,398 
Feb. 9,617 9,849 24,628R 25,384R 32,361R 33, 228R 103, 882R 105,076R 151,440 154,859 
Mar 9,591 9,890R 24,805R 25,775R 32,387R 33,495R 105,149R 106,647R 149,681R 151,806R 
Apr 9,750 9,974 25,491 26,282 33,188 34,001 107,492 108,450 151,826 152,166 
1 Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 





As at month-end. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 


float relating to Government of Canada and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada. 
Not available. 

Revised. 


CHARTERED BANK ASSETS 


Seasonally Adjusted - Average of Wednesdays 


Private float excludes 


MONETARY AGGREGATES 


Seasonally Adjusted - Average of Wednesdays 






Billions of Dollars Billions of Dollars 200 
Ratio Scale Ratio Scale 
Currency and all Chequable, 
Notice and Term Deposits3 
150 150 plus Foreign Currency Deposits 150 
i 4 
Canadian Dollar Major Assets a wp ida 
100 100 100 
Total Canadian Loans! 
80 80 80 
Currency and all Chequable, Notice 
Geners! Leong and Personal Term Deposits3 
(M2) 
60 
40 40 
50 
Business Loans2 Currency and all Chequable Deposits3 
(M1B) 
30 30 
40 
oo a0 
30 
Unsecured Personal Loans2 30 30 
25 
Currency and feed Deposits3 
25 25 
20 
al 20 


1978 1981 


1979 

1 Total loans donot include day-to-day loans, call loans, mort 

2 As at month-end Last month plotted: Mar 

3 Deposits (less private float )at chartered banks denominated in 
Private float excludes float relating to Government of Canada and Bank 

4 Foreign currency deposits of residents booked at chartered banks in Canada 


1980 


1978 1979 1980 1981 


gage loans and loans for the purchase of Canada Savings Bonds. 


Canadian dollars,excluding Government of Canada deposits. 
of Canada transactions 


Last month plotted Apr 
14/5 /8) 


at a 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1981 
Jan. 28 10,890 4,614 96,716R 101,590 146,157 
Feb. 4 da Bey I 4,136 97,603R 103,063 147,413 
11 11,876 Gy 932 97% 023K 102,648 147,934 
18 Lis, 702 4,676 — 96,669R 102, 302 146,972 
he, 11,643 4,619 96,118R 101,493 146,092 
Mar. 4 teary ae Bo. 4,599 96,967R 102,349R 147,398 
4} 11,982 4,657 97,066R 102, 4378 147,409 
18 11,836 45 332 97,444R 102, /29R 147,154 
25 LOD 7:2 CPieery 93, 67.3K 104,544R 148,195 
Apr. 1 11,698 4,067 99, 706R 105,476R 149,155 
8 11,436 4,220 100,126R 106,090R 149 ,873R 
15 11,995 ay he) 100,047R 106, 268R 130, 5198 
22 i hs Ps iy 4,201R 100,275R 106,090R 149,677R 
29 18 76R 4, /15R 100,544R 106, 230R 150, 390R 
May 6 pee 4,040 19005354 106,102 149,496 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency andra Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2 Deposits (2) Deposits (2) Deposits of Residents (3) 
Banks (M1) (M1B) (M2) (M3) 
1981 
iJan. 28 7,903 24,833 32,588 102,978 150, 398 
[Feb. 4 9,729 24,358 32,199 103,424 1515550 
| ui 95632 PIERS TON 6) S2g2 0 103,687 151,989 
18 Se Es 2501S 32,336 104,008 151,064 
yes 2,202 24,922 32,646 104,409 151,148 
(Mar. 4 7,707 254,001 ois Poe EAN LOD, Poe iis 8 RS ae 
11 95016 245 I81. 32, 3038 104, 850R 149,231 
18 je Pp BD 24, 306 Si 5319 104, 768R 148, 365 
25 9,526 24,474 io WIAD BE be 105,198R 149,804 
‘Apr. Ll 9,778 ee ote 525916 106,857 * TA Sh ae 
8 p Ay i 24,982R oP ae 6 ame 106,652 Dae ip 
15 9,804 pi ee eae BS aie 107,701R 151, 790R 
22 9.6/8. 25,1308 32,748R LOS 5 23 71. 151,138R 
29 nO 26,345R 34,228R 108,913R 152,874R 
“May 6 9,938 25,814 33,946 108,862 151.305 








(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R Revised 





Pra. 


CHARTERED BANK LIQUIDITY 


(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves ?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 
Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to members of the Canadian 
Payments Association 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at Average* 
May 13/81 May 1-13/81 Apr. 16-30/81 


7,336 7,185 7,043 
7,100 7,100 6,981 
235 84 62 
17% 06% 04% 
758 617 


Average* 
As at Month of 
May 13/81 May 1-13/81 Apr. 1981 


7,932 8,268 S553 
7,094 7,094 7,124 
839 arg 1,189 
eo fe .832% 83% 
As at 
May 13/81 May 6/81 Apr. 29/81 
839 982 1,314 
3,426 3,058 3,401 
4, 265 4,040 4, 6.5 
n.as ae iy be Fas he 
As at 


May 13/81 May 6/81 Apr. 29/81 
9 he 5h i -45.4 


212.4 —294<5 6.7 


Week ending 
May 13/81 May 6/81 Apr. 29/81 


29.20 40.8 2.0 
187.7 106.3 80.0 
247.6 298.8 204.8 


(1) The minimum cash reserve requirement for each chartered bank is 11 3/424 of 
reservable Canadian dollar demand deposits, 2% of reservable Canadian dollar 
notice deposits, 1 7/8% of reservable Canadian dollar notice deposits in 
excess of $500 million, and 3% of Canadian residents' foreign currency deposits 
with branches in Canada all calculated on a statutory basis. The figures for 
May in millions of dollars are: Canadian dollar demand deposits 21,754.2; 
Canadian dollar notice deposits 113,487.3; foreign currency deposits 6,858.2; 
statutory note and coin holdings 1,664.3 and the minimum average deposit with 
the Bank of Canada 5,436.1 (including adjustments for previous periods). The 


required ratio for May is 5.01. 


(2) Includes deposits at the Bank of Canada in excess of the minimum required day- 
to-day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada note less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 


SE_ ee 





me: s 


INTEREST RATES AND EXCHANGE RATES 


1. Interest Rates and Government 


of Canada Security Yields 





Day-to-Day Loans May 13/81 
High 19 3/4 
Low 14 
Close 18 5/8 
Average of closing rates cw pes he’ 
Average Treasury Bill Rate at Tender May 14/81 
Bank Rate ‘+? 18.98 
Government Bond Yields‘? May 13/81 
Safar (Feb. i 1982 DGas2 
fi 3/42 Dec. 15,1982 IGZ 
Rietyie Mar. 15, 1983 Ty ae 
miy2% Sept. i, 1983 £5.50 
102 June i, 1934 16. OF 
Piely2n  Decio LS, 1984 16.86 
ri i/4% July &,, 1985 16.39 

4/44 July ¥, 1987 1Wawis ie) 
Pla. Dec. 15, 7989 a Rs hep Fe 
1/28 June 15, 1994 Poy 
10Z Oct. iy L995 inary) 
193/47. Mar. 15, 2000 16.13 
13% May 2001 16.23 

OG 1/22 Oct. re. 2001 15.35 
i 3/47. Feb. 4, 2003 LG 2 
10 1/4Z% Feb. 1, 2004 16.01 

Government Bond Yield iyerieces @ 

1 - 3 years 17.04 
3 - 5 years 16.49 
5 - 10 years L575 
Over 10 years 15.82 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents May 13/81 

Spot rates 
High E20 2a 
Low 119.74 
Close 120527 
Noon average E20. er 

90-day forward coed 
Close SoU 
Noon average A be W) 


May 7/81 


ieee 
18. 


May 6/81 


Pau 
t19s 
120. 
hI be 


46 
47 


34 
54 
05 
88 


20D 
. 20D 


Apr. 


Week endin 


29/81 


a 
Lorie 
17 3/8 
17.00 


meee gd! 


Apr 


t Re ae ba 
17.47 


17.60 


Apr. 29/81 


16.24 
16,29 
15488 
14.66 
£5..69 
Ts. 
15.44 
14.90 
14.98 
15.10 
15201 
La26 
bs Fao a 
1 BS a Me 
ceed 
bo S2Z 


15.78 
15.30 
14.84 
ips 


Apr. 29/81 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 


latest average rate established in the weekly tender for 9l-day treasury bills. 
Averages are not weighted and 
The 1-3 year average excluding extendibles was 17.042 


Based on Wednesday closing mid-market prices. 
include extendible issues. 


as\of May 13, 1981; 
Rates prevailing on the interbank market in Canada. 


Premium or discount relative to spot rates on the forward portion of swap 


transactions. 


g 
‘° 


119.76 
LIP LS 
119.68 
rig-4/ 


7 
CHARTERED BANKS - MAJOR ASSETS 


120 


115 


110 


105 


100 


95 





90 
85 


80 


Canadian Dollar Major Assets 


Wednesdays - Billions of Dollars 








Canadian Loans, Non-government 
t Securities and Mortgages 


70 


$5.— 


"Free Canadian Liquid Assets® 


Required Cash and Secondary Reserves* 





Net Foreign Assets 


Free’ Canadian Liquid Assets ‘ 
As a Percentage of Canadian Dollar Major Assets 


0 | 
1978 


1. Excludes day-to-day and call loans 
2. See footnotes on page 5 





i979 1980 





1981 


Last date plotted: May 6 
14/5/8| 


155 


150 


145 


140 


135 


130 


125 


120 


15 


110 


105 


100 





D.0. 
4.5 
4.0 


3.5 


a 





£20, 


6.5 


6.0 


3.0 


- 


1978 











1oT9 


8 






Government Bonds 





Treasury Bills 





Bank of Canada 
Notes and Deposits 


Call Loans 


Day-to-day Loans 


wy! h ew wh LY IY AM 


1980 





CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 





AN ANI } 
198] 


Last date plotted: May 13 
14/5/8| 


8.0 


t5 


7.0 


6.5 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS! 108 102 GENERAL LOANS 102 
















j yA 


4 
105 ier I0o5 =«99 99 


96 96 





93 oS 
90 90 
87 87 
84 78 
8| 75 
STS ff 
/ 
78 72 
69 69 
66 63 
63 60 
o7 57 
54 54 
27 MUNICIPAL 27 


RESIDENTIAL MORTGAGES 2 





23 2s 
22 22 
21 2 | 
20 20 
19 19 
18 18 
|7 17 
16 15 
IS 14 
13 13 
12 12 
t 
1 | | 
J F ey fe ae J A S O N 8) J F M A M J J A ss” 0 D 
1. Exel day-to-day, call, residential mortgages, and C.S.B. loans. 
2. Mortgages insured under the National Housing Act and other residential mortgages Last date plotted May 6 


14/5/81 


10 


CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 








80 
Personal Savings Deposits 
70 Pd 
60 
50 
40 | 
| 
a Demand Deposits (Less Float) 
20 





1978 gr 1980 198 


40 


Currency and all 


Chequable Deposits") 
(M1B) 


eat ha 


30 


20 


40 





Currency and Demand Deposits 


30 (M1) 
| 
20} 
10 
| 
1978 |979 1980 1981 







80 


70 


60 


20 


40 


30 


20 


30 


O 







Non-personal Term and Notice Deposits 


es a 


40 
30 


20 


Foreign Currency Deposits of Residents 
{ 





Government of Canada Deposits 





1978 I979 1980 198l 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 


50 





150 
Currency and all Chequable 
Notice and Term Deposits" plus 
Foreign Currency Deposits 
of Residents(2) 
140 (M3) 
130 
120 
110 
100 
90 
80 
Currency and all 
Chequable, Notice and 
70 Personal Term Deposits") 
(M2) 
60 


1978 1979 I980_ 198] 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 


Last date plotted: May6 
14/5 78! 
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160 


150 


140 


130 


120 


110 


100 


90 


80 


70 


60 


i 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 







TOTAL OUTSTANDING 84 
8| 
78 
te, 
he 
69 69 
66 
Total 60 
63 
ag 
60 
54 
«i 
Si) 
54 
48 
5 | 
45 
48 
General Public 42 
39 39 
36 
i a 
LS 
30 
12 12 
Chartered Banks 
9 9 
—_ 18 
1S Bank of Canada 15 
12 ; 12 
9 
> 2 


Gov't. Acc'ts. 
i ee 


O - 
atattadecivahiliteteliiisil alice — 


24 CANADA SAVINGS BONDS 24 
7 

2l 2 

18 18 

15 15 


1978 i979 


1980 I98l 


BONDS EXCLUDING C.S.B. 45 


42 


39 


36 


33 


30 Total 30 


27 et 
24 24 
2\ 
2 
General Public 
18 
15 
12 ts. 
12 
| 
Bank of Canada ie 


Chartered Banks 


a 
3 ce 
Gov't Acc'ts 


0 (pees 2 ee 0 
FRUTTUTTUCTUCHUCTORTOQUOQUURWOORMRURQTRQRRQQORTE 


24 





TREASURY BILLS 


Chartered Banks 


Bank of Canada 





1978 1979 1980 198 | 


Last date plotted: Mayi3 
14/5/81 


12 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 


NWWAF a f/ 18 
182 Day eg 6 
\7 
2? Day Bills 
I6 
15 
14 
13 
12 | GOVERNMENT BOND YIELD AVERAGES* | 











1-3 Years 


3-5 Years 
10 be: 
9 14 
8 ee, 
12 12 
11 16 
5-10 Years 
10 15 
9 14 
8 iS 
l2 12 
1 | || 
Over 10 Years 
10 10 
9 9 
8 8 


1I978 is79 1980 1981 
1. Weekly tender rate on Thursday date. ~ i 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 


Last date plotted: May |3 
14/5 /81 
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~ So aonnava Oy Oued vu) 
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‘ , > ¢ wry 40d *! 
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ea 


EN 76 
- Bil 


BANK OF CANADA 


Assets 


zation before 
awa time 


WEEKLY FINANCIAL STATISTICS‘ 


Government of Canada securities 


‘' Treasury bills 


Other - 3 years and under 
- Over 3 years 


Total 


(Amount of foregoing held under 
Purchase and Resale Agreements) 


Other bills 


(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to members of the Canadian 
Payments Association 


Other investments 


Foreign currency deposits 
Investment in the Industrial Development 


Bank 
All other assets 


Total assets 


Liabilities 


Notes in circulation 


Canadian dollar deposits 
Government of Canada 
Chartered banks 


‘ Tes, x 
> a ane A> 
% a 


MAY 


Other members of the Canadian 
Payments Association 


Other 


Foreign currency liabilities 
All other liabilities 


Total liabilities 


GOVERNMENT OF CANADA 


SECURITIES OUTSTANDING (par value) 


Treasury bills 


Canada Savings Bonds 


All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada 


Chartered banks 
Govt. accounts 
General public 


(residual) 


Total 


GOVERNMENT OF CANADA 


(1) 
(2) 


Treasury bills 
Other securities 
Treasury bills 
Other securities 
Treasury bills 

Other securities 
Canada Savings Bonds 
Treasury bills 

Other securities 


BALANCES ‘? 


fon 


# Figures for the previous week have been revised. 


pak of Canada 


1) 


As at 
May 20/81 


(Millions of dollars) 


Pik 
106.7 
189.2 


87.4 
PEPE 


17 5669.7 


27 196) bo. 





17 5669.7 


May 21, 1981 


Increase since 


May 13/81 


For earlier data and footnote information see Bank of Canada Review. 
Canadian dollar balances at the Bank of Canada and the chartered banks. 


May 21/80 


1 636.2 


3,546.0 


(109.0) 


¢ @ 4 P 
Prelim. Increase since 
CHARTERED BANKS May 20/81 May 13/81 May 6/81 May 14/80 
(Millions of dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 5,207 5673 89 778 
Bank of Canada notes 1,720% 1,706 166# 226 
Day-to-day loans 5 70 42 -46 
Treasury bills 8,063 7,627 -274 590 
Other Government securities 
- 3 years and under 2-186 1,ava = -53 
- Over 3 years (1) 4 818 - -787 
Special call loans (1) 323% 675 390 -146 
Other call and short loans 566% 2 -150 -225 
Sub-total | 18,371%* 18,497 263 338 
Less Liquid Canadian Assets 
Loans to provinces 411 -32 -110 
Loans to municipalities 2,203 33# 249 
Loans to grain dealers a¢302 —55 671 
Canada Savings Bond loans 357 -14 14 
Loans to instalment finance 
companies 710 76 52 
General loans 99,854 -492# 15,944 
Mortgages insured under the N.H.A. 8,942 -8# -1,184 
Other residential mortgages 8,304 3# -223 
Provincial securities 241 - -144 
Municipal securities 232 - -87 
Corporate securities 7,018 —3# -46 
Sub-total 107 2a -49 3} L3, 400 
Total Canadian Dollar Major Assets 149,224 -230+ 15,474 
Net Foreign Currency Assets -4,707 -95 -780 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 342 383 -49 -190 § 
(included in less liquid 
Canadian assets) 
Chartered bank ieereeente rT? ai 739 -156 17 
(not included in total Canadian 
dollar major assets) . 
-206 -174 - 


Total 919 ibji23 






(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 
* Estimated 


- eye ee 


/ 
HARTERED BANKS 


Prelim. 


May 20/81 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 
_Government of Canada deposits (1) 
Total deposits (less private float) 
| Estimated private float (1) 


| Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 

Currency Ae he banks 

| Currency and demand feveetes (M1) 
Currency and all chequable dapeaicerae (M1B) 


Currency and all chequable, notice and 
personal term deposits ‘*’ (M2) 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
| deposits of residents booked at chartered 
banks in Canada (M3) 


Supplementary Information 
2. Foreign currency business with 
| Canadian residents (booked at chartered 
banks in Canada) (3 
- Deposits - Total (4) 
- Swapped (78) 
- Other 
- Loans 


2. Bankers' acceptances outstanding 


Debentures issued and outstanding 


Bank of Canada transactions. 





excluding Government of Canada deposits. 


other Canadian banks. 





3,626 


Increase since 











May 13/81 May 6/81 May 14/80 
(Millions of dollars) 
80,153 2# 10,805 
(7,024) (-195)# (311) 
(39,591) (16)# (8,341) 
(33,538) (182)# (2,153) 
38,189 93# 752 
(848) (-16)# (173) 
(1,959) (-71)# (-137) 
(7,044) (-577) (-846) 
(28, 339) (757) # (1,562) 
15,224 -599# 1,784 
133,565 -503# 13,341 
3, 358 -200 529 
136,924 -703# 13,870 
2,052 ~6# 266 
138,976 ! -710# 14,136 
(1,858) | (-518) # (207) 
——————— 

9,934 -3# 728 
25,158 -~603# 2,542 
33,029 -~813# 2,995 
108,117 -~687# 13,353 
150,729 -407# 10,222 
7229 100# 33, 847 
(91) (-5) (-702) 
(Jao) (106) # (-3,146) 
13,240 | 938i! 5,464 
6,193 | 313 1,846 
Dr 302 ~ 242 


| \ 
(oN crc eee Sl ees Ot TR a a SEE a a ara oni aus eNOS STR SASSER een 
1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Deposits (less private float) at chartered banks denominated in Canadian dollars, 


Primarily loans to and deposits of non-bank residents but also includes deposits by 
For details see table 16 in the Bank of Canada Review. 

Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 























Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1981 
Feb. 4 DRS 4,136 97,603 103,063 147,413 
ug 11,876 4,932 97,023 102,648 147,931 
18 £1, 7G2 4,676 96,669 102, 302 146,972 
zo 11,643 4,619 96,118 101,493 146,092 
Mar... ‘4 12,218 4,599 96,967 102,349 147,398 
& E 11,982 4,657 97,066 102,437 147,409 
18 11,836 4,332 97,444 1024753 147,154 
25 10,5972 37668 93,573 104,544 148,195 
Apr.- 1 11,698 4,067 Foy 706 105,476 149,155 
8 11,436 4,220 100,126 106,090 149,873 
LS Edy 995 45745 100,047 106,268 PaO ,aL9 
22 BESTS 4,201 100,275 106,090 149,677 
29 11,876 if, PHSR 1005;527R 106,212R 150,371R 
May 6 ny By 4,040 100, 346R 106,103R 149,454R 
13 LL ba 4,303 99,854 105,633 149,224 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currenc 
Outside Deposits (2) Deposits (2 Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) (M3) 
1981 
Feb. 4 ee 24,358 32,199 103,424 151,559 
i 9,632 24,556 O25 201 103,687 151,989 
18 9,546 24,675 Wane is 104,008 151,064 
25 9,562 24,922 32,646 104,409 151,148 
Mar. 4 9,707 25,661 Jas 991 105,701 BMD Spas Fae 
11 9,616 24,781 CP ee 6 | 104,850 149,231 
18 9,514 24,306 31,819 104,768 148, 365 
25 975260 24,474 32,035 105,198 149,804 
Apes «il 9,778 2 tod. 32,976 106,857 151,811 
8 7 Fel 24,982 Jey 500 106,652 gS 
15 9,804 25,742 33,421 107,702R 151,792R 
22 9,678 25,136 32,748 107,337 Lato 
29 9.7718 26,290R 34,174R 108, 863R 152,827R 
May 6 9,,937R 25,760R 33,842R 108, 804R bags HA 
13 9,934 25,158 33,029 108,117 150,729 
- 
i 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the r 


purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excludin 


Government of Canada Deposits. Private float excludes float relating to Government of Ca 


and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 





ot fee 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves‘?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank "Free" Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 
Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to members of the Canadian 
Payments Association 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 





As at Average* 


May 20/81 May 19-20/81 May 1-15/81 


Cy de AO 36 7,160 
7,100 7,100 7,100 
EES “63 ag 
O52 =—"OS% 04% 
+130 650 
Average* 
As at 


Month gh 
May 20/81 May 1-20/81 Apr. 1981 


8,140 8,244 8,313 
7,094 7,094 7,124 
1,046 1,130 1,189 
BP fs 81% Bey 
As at 


May 20/81 May 13/81 May 6/81 


1,046 839 982 

fe a 3,464 3,058 

Les rey, ‘Se 5) i) 4,040 
fl.‘ eu 7, Dad 

As at | 

May 20/81 May 13/81 May 6/81 
+6750 025 114.7 
-236.0 -212.4 -294.5 


Week endin 
May 20/81 May 13/81 May 6/81 


1323 AS Wa 40.8 
163.7 LGs at 106.3 
243.4 247.6 298.8 


(1) The minimum cash reserve requirement for each chartered bank is 11 3/4% of 
reservable Canadian dollar demand deposits, 2% of reservable Canadian dollar 
notice deposits, 1 7/8% of reservable Canadian dollar notice deposits in 
excess of $500 million, and 3% of Canadian residents' foreign currency deposits 
with branches in Canada all calculated on a statutory basis. The figures for 
May in millions of dollars are: Canadian dollar demand deposits 21,754.2; 
Canadian dollar notice deposits 113,487.3; foreign currency deposits 6,858.2; 
statutory note and coin holdings 1,664.3 and the minimum average deposit with 
the Bank of Canada 5,436.1 (including adjustments for previous periods). The 


required ratio for May is 5.0l. 


(2) Includes deposits at the Bank of Canada in excess of the minimum required day- 
to-day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada note less holdings calculated on a statutory basis which are 


included in cash reserves. 
* Average of business days. 


- § = 


INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Interest Rates and Government E>: 
of Canada Security Yields 
Day-to-Day Loans May 20/81 May 13/81 May 6/81 
High 19.00 19 3/4 
Low cH BO Ff 14 
Close 19 18 5/8 
Average of closing rates cbt ge Be 2 
Average Treasury Bill Rate at Tender May 21/81 May 14/81 Ma 
91 day bills 18.81 18.73 
182 day bills AB 0d 12 33 
Bank Rate ‘1 19.06 18.98 
Government Bond Yields ‘2? May 20/81 May 13/81 Ma 
9 1/4Z% Feb. lL, Lone iy G5 Lo. 32 
11 3/4% Dec. 15, 1982 16.90 17.62 
1]. 1/43 4s - 15, 1983 16.74 17.14 
4 1/22 sSent.. 1, 1983 15.19 Lenin 
10% June 1, 1984 16.36 16.87 
1). 1f2%.- Dec. 155-1984 Ls, OS 16.86 
11 1/4Z% July ky 98S 15.79 16.39 15.92 
8 1/47 feJaly 1, 1987 A Be a 1s 8o: 2 15.47 
11 1/4Z%Z Dec. 15, 1989 15.49 £5293 1Seoa 
9 1/2% June 15, 1994 £5 220 15361 15.44 
102 Oct. Were eb £5018 15.83 15.44 
13..3/42...Mse= 15,2000 eo 16313 15.66 
132 May 1, 2001 ES ed 16323 15663 
9 Ly22 fen. 1, 2001 Lovo? 15.85 15.45 
11 3/4Z Feb. 1, 2003 15.41 16.12 15.6 
10 1/42 Feb. 1, 2004 Reece 16.01 15.56 
Government Bond Yield Averages 7? 
Lo 3 yeare 16.54 17.04 16.66 
3 - 3 years 15.74 16.49 15.73 
> - 10 years 13.27 L275 15.49 
Over SO RGaRe 15.10 15.82 15.47 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) May 20/81 _May 13/81 _ Ma 
Spot rates 
High 120.39 120.27 120.34 
Low 119.88 119.74 119.54 
Close 120.13 120.27 120.05 
Noon average 120.16 120.04 119.88 
90-day forward spreaa\*? 
Close .09D . 23D 
Noon average -O9D He 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 16.547 
as of May 20, 1981. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


2. Mortgages insured under the National Housing Act and other residential! mortgages 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 























50 
80 80 40 Non-personal Term and Notice Deposits 40 
Personal Savings Deposits 
70 70 30 | 30 
60 60 20 — 20 
Foreign Currency Deposits of Residents 
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40 fe) 
Demand Deposits (Less Float) | 
20 20 
10 Government of Canada Deposits | 10 
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50 
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20F 20 80 80 
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Chequable, Notice and 
10 10 70 Parichat Term Deposit st”) 70 
(M2) 
0 60 60 
1978 1979 1980 198] 1978 1979 1980. 198] 
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. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private floot excludes float relating to Government of Canada and Bank of Canada transactions. 
Foreign currency deposits of residents booked at chartered banks in Canada 


™m 


Last date plotted: May!3 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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‘Bank of Canada May 28, 1981 


WEEKLY FINANCIAL statistics‘) 


Pabiicatict 


ale 


BANK OF CANADA 





Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Other bills 
(Amount of foregoing held under 
Purchase and Resale Agreements) 


Advances to members of the Canadian 
Payments Association 

Other investments 

Foreign currency deposits 

Investment in the Industrial Development 
Bank 

All other assets 


Total assets 


Ltabii tires 
Notes in circulation 


Canadian dollar deposits 
Government of Canada 
Chartered banks 
Other members of the Canadian 

Payments Association 
Other 


Foreign currency liabilities 
All other liabilities 


Total Jaiabilaties 


GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
- Other securities 
Chartered banks - Treasury bills 
- Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 
Total 


GOVERNMENT OF CANADA BALANCES (7? 





As at Increase since 
May 27/81 May 20/81 May 28/80 
(Millions of dollars) 

4,781.7 SaU3 kji28&3 
3,803.2 4.9 124.4 
7,445.2 0.2 1,636.2 
16,030.0 39.3 2,888.9 
(244.7) (9.5) (8.5) 

= 3 -16.8 

(-) (~)  (-16.8) 

a ot: ~75.5 

8.4 =98.3 ~1,777.8 
195.3 6.1 -45.4 
87.4 b -169.4 
761.3 «53243 ~5.3 
17, 082.5 LERBR a 198.7 

© 199% | 
10761578 4, 715.5 / 786.4 
Y af \0' 7 

129 ihe 5.0 
Beek 34.7 325.2 
1194 14.3 ~26.0 
83.6 8.9 -64.4 
778.0 -561.4 =227.5 
17,082.5 ~50/.2 798.7 
22195 60 4,415 
15,357 -96# ~-1,411 
44,641 = 7,355 
82,173 -36# 10, 359 
4,989 26 1,207 
11, 367 5 se 
7,793 =251¢ 1,554 
2,108 -5# -786 
304 ~10 32 

775 . 121 
15,357 ~96# mie ct 
9,089 294# 1,622 
30,391 Via 6, 248 
82,173 __-36# 10,359 
3,881 243 yO Is 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. 
CHARTERED BANKS 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 5,473 
Bank of Canada notes 1,755* 
Day-to-day loans 32 
Treasury bills 7,793 
Other Government securities 
- 3 years and under 2,189 
- Over 3 years (1) 
Special call loans (1) 1,099%* 
Other call and short loans 569% 
Sub-total 18,909%* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 494 
(included in less liquid 
Canadian assets) 


Chartered bank Gotruente st 449 
(not included in total Canadian 
dollar major assets) 


May 27/81 


May 20/81 


(Millions 


130,672 
149,146 


-4,439 


Total 943 





632 
100, 341 


8,901 
8,247 


250 
227 
6,845 


318 


SAT 


894 


Increase since 


May 13/81 
of dollars) 


-66 


-163 


~226 


May 21/80 


747 
312 
-247 
910 


-66 
~72/ 
-361 
~Liz 


456 


m1 27 
261 
682 


ZA 
-219 
15,653 


ee ee 
~213 


ag HS 
+79 
Zid. 


14,524 


14,980 


-496 


ata 


-143 


-400 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


x Estimated 









Increase since 


May 13/81 


(Millions of dollars) 


eee 
Prelin. 
ARTERED BANKS May 27/81 May 20/81 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 80, 263 | 
Chequable (6,784) 
Non-chequable (39,703) 
Fixed-term (33,777) 
| Non-personal term and notice deposits 38,154 
 Chequable (834) 
- Non-chequable (2,054) 
Bearer term notes (6,982) 
Other fixed-term (28, 283) 
Demand deposits (less private float) (1) 14,694 | 
Sub-total 133,112 
Government of Canada deposits (2) 3.868 3.626 
Total deposits (less private float) 136,738 | 
Estimated private float (1) A 
Gross Canadian dollar deposits 139,471 
(Estimated total float) (2,329) 
Monetary Aggregates 
Currency outside banks 9,875 
Currency and demand Taposts (M1) 24,570 
Currency and all chequable ieee (M1B) 32,188 
Currency and all chequaodle, notice and 
personal term deposits (7? (M2) 107,721 
Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered | 
banks in Canada (M3) 150,152 | 
Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at cnartered 
banks in Canada) (3) 
- Deposits - Total 4) 7,165 
- Swapped (78) (78) 
- Other (7,087) 
- Loans ih Se fs 
2. Bankers' acceptances outstanding 6,490 . 
3. Debentures issued and outstanding 29304 


108# 
(-213)# 
(99) # 
(222)# 


-110# 
(-19)# 
(84)# 
(-63)# 
(-113)# 


-497# 


-498# 
268 
—230# 

715# 


484# 
(509)# 


—37# 
-534# 


-766# 


-360# 


-606# 


May 21/80 


10,741 
(75) 

(8,294) 

(2,373) 


777 
(151) 
(-153) 
(-663) 
(1,441) 


947 
12,465 
603 
13,068 
954 
14,022 
(629) 


9 Foi 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


(2) 


Bank of Canada transactions. 

Deposits (less private float) at chartered banks denominated in 
excluding Government of Canada deposits. 

Primarily loans to and deposits of non-bank residents 
other Canadian banks. 
Funds converted into a U.S. dollars, 


foreign currency, usually 


on deposit with a bank and which the bank has undertaken through a forward contrac 


to convert back into Canadian dollars at maturity. 
Figures for the previous week have been revised. 


For details see table 16 in the Bank of Canada Review. 
which have been placed 


Canadian dollars, 


but also includes deposits by 


—_ 
r 
- 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1981 
Feb. 11 11,876 4,932 97,023 102,648 147,931 
18 LT, fUZ 4,676 96,669 102,302 146,972 
25 11,643 4,619 96,118 101,493 146,092 
Mar. 4 25218 4,599 96,967 102,349 147,398 
11 1952 4,657 97,066 102,437 147,409 
18 11,836 4,332 97,444 102,758 147,154 
phe AD S72 3,667 98,873 104,544 148,195 
Apr. 1 11,698 4,067 99, 706 105,476 149,155 
8 11,435R 4,219R 100,126 106,090 149,872R 
15 LLE,995 4,775 100,047 106, 268 150,519 
22 es oy, 4,201 100,275 106,690 149,677 
29 11,876 4,713 100,327 106,212 et ee | 
May 6 a Es es 4,026R 100, 341R 106,099R 149,435R 
La Li yhiGr 4,323R 99,854 105,649R 149, 263R 
20 11,188 4,281 100,341 105,858 149,146 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents‘ 
Banks (M1 ) (M1B) (M2) (M3) 
1981 
Feb. 11 9.632 24,556 AW 103,687 151,989 
18 9,546 24,675 324336 104,008 151,064 
25 9,562 24,922 32,646 104,409 151,148 
Mar. 4 9,707 25,661 ae 105, 781 Hee Ss Foe 
11 9,616 24,781 32,303 104,850 149,231 
18 Pas 2 24, 306 31,619 104,768 148, 365 
eo 9y526 24,474 32,035 105,198 149,804 
ASE 2041 9,778 255 251 32,976 106,857 ISL ot 
8 9,721 24,981R 32,564R 106,651R 151,514R 
15 9,804 25,742 She ak: 107,702 151,791R 
22 9,678 25,136 32,748 bay gee 8 Whe Oe iF 
29 9,704 26,290 34,174 108,863 152,027 
May 6 9,952R 25,761R 33,846R 108,811R 151,161R 
13 9,913R 25,104R 32,954R 108,082R 150, 758R 
20 9,875 24,570 32,188 1G. ook 150,152 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. | 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R Revised 


pies ee 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
As at Average* 


Cash Reserves(1) May 27/81 May 19-27/81 May 1-15/81 
Cash reserves — statutory basis S547 i uie 7,160 
Required minimum T3200 f5a.00 7,100 
Excess ; 36 84 59 
Excess as a ratio of statutory deposits Sa .06% .04% 
Cumulative excess at end of period 590 650 

A Average* 
S at 

Secondary Reserves (2) May 27/81 May 1-27/81 Aon 1881 
Secondary reserves - statutory basis 7,861 8,265 8,313 
Required minimum 7,094 7,094 hig L24 
Excess 768 Rise 1,189 
Excess as a ratio of statutory deposits ps 832 83% 

2. Chartered Bank "Free" Canadian Liquid As at 
q casita ES) ee ae ea ae ee 
Assets (3) May 27/81 May 20/81 May 13/81 
Excess secondary reserves 768 1,026 839 
Other Canadian liquid assets 3,947 a yeas 3,484 
Total ar i hs 4,281 Ls aS 
Total as a ratio of Canadian dollar 
major assets Nee. 269% La ie 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date As at 


(increasing cash +; decreasing cash -) May 27/81 May 20/81 May 13/81 
Net float +248 +67.0 Bry nes 
Securities held under resale agreements = 205 27) 236,50 ei Sh Ppp 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada - = = 


4. Central Bank Credit Outstanding Week ending 
May 27/81 May 20/81 May 13/81 


Advances to members of the Canadian 
Payments Association 


Average for week* oe 13.13 29.0 
Purchase and Resale Agreements 

Average for week* 147.9 168.7 187.7 

Maximum during week 254.4 243.4 247.6 





(1) The minimum cash reserve requirement for each chartered bank is 11 3/4% of 
reservable Canadian dollar demand deposits, 2% of reservable Canadian dollar 
notice deposits, 1 7/8% of reservable Canadian dollar notice deposits in 
excess of $500 million, and 3% of Canadian residents' foreign currency deposits 
with branches in Canada all calculated on a Statutory basis. The figures for 
May in millions of dollars are: Canadian dollar demand deposits 21,754.2; 
Canadian dollar notice deposits 113,487.3; foreign currency deposits 6,858.2; 
statutory note and coin holdings 1,664.3 and the minimum average deposit with 
the Bank of Canada 5,436.1 (including adjustments for previous periods). The 
figures for June will be: Canadian dollar demand deposits 20,941.3; Canadian 
dollar notice deposits 115,080.0; foreign currency deposits 6,228.8; statutory 
note and coin holdings 1,718.2 and the minimum average deposit with the Bank 
of Canada 5,292.7 (including adjustments for previous periods). The required 
ratio for May is 5.01; June will be 4.93. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day- 
to-day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.0% effective January 
1975, to 5.5% effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada note less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 


= "6. = 


INTEREST RATES AND EXCHANGE RATES 


Week ending 
l. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans _May 27/81 _May 20/81 _ 
High 19 19 
Low 9 ai i/2 
Close 19 19 
Average of closing rates 17.10 t7st3 
Average Treasury Bill Rate at Tender May 28/81 _May 21/81] Ma 
91 day bills 18.43 18.81 
182 day bills 17.60 18.35 
Bank Rate? 18.68 19.06 
Government Bond Yields ‘2? May 27/81 May 20/81 May 13/81 
9 1/4Z% Feb. iy 19S 16.87 17.65 
tl 3/4%),. Deel, 15, 1982 16.52 16.90 
iy T/Ax Mars 155 4983 16.41 16.74 
41/22 Sept. 1, 1983 15.00 15Vi9 
10Z June 1, 1984 t6. 22 16.36 
tei s2zn4 Dees 15,.3984 16.02 16.05 
11 1/4%. July 1, 1985 15.48 15.79 
8 1/4Z% July 1, 1987 14.97 15.19 
11.13/42 ‘Dee. -35, 1989 15.18 15.49 
9 1/2% June 15, 1994 15.09 15220 
10% et. 1, 1995 15.07 T5138 
13 3/44 Mar. 15, 2000 Laca2 yc kb 
132 May 1, 2001 Ta. a0 15.4. 
8 3/22 Dees, 12001 15.01 15.07 
li 3/4 ¥ep,. B ertaaie’ A UE pe 15.39 15. AL 
10 1/4Z% Feb. iez004 15.13 15.21) 
Government Bond Yield Averages ‘7? 
1 - 3 years 16.22 16.54 
3 - 5 years Re eS | 15.24 
5 - 10 years 15.09 Ee ery 
Over 10 years 14.96 15.10 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) May 27/81 May 20/81 _ Ma 
Spot rates 
High 120,43 120.39 
Low 119.93 119.88 
Close 120.42 136,13 
Noon average 120.13 120.16 
90-d f d (4) 
-day forward spread 
Close -02D .14D* 
Noon average -O1P -09D 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 16.22% 
as of May 27, 1981. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 

* Corrected. 





7 


CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


80 


Personal Savings Deposits 


70 


60 





50 


40 


Demand Deposits (Less Float) 





20 


1978 igfs9 1980 1981 


80 





70 


60 


20 






Non-personal Term and Notice Deposits 
40 \~. 


30 


20 


Foreign Currency Deposits of Residents 
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MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private floot excludes float relating to Government of Canada and Bank of Canada transactions 
2. Foreign currency deposits of residents booked at chartered banks in Canada 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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Last date plotted’ May 27 
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(oes Eaeees Aired vores ig sain eee ees ves le eee ol ea le al ng ftom ees 


P Ublication 


( =. ‘Bank ofCanada —gune 4, 1981 
CA ton before / 
. wl time | 
| FN WEEKLY FINANCIAL statistics‘) 
Che IN. te a 
As at Increase since 
BANK OF CANADA June 3/81 May 27/81 June 4/80 


(Millions of dollars) 


Assets 


Government of Canada securities 


Treasury bills 4,501.0 -280.7 12055 
Other - 3 years and under 3,598.4 -204.7 44.1 
- Over 3 years , 7,666.9 fy wee Loot coe 
Total 15,766.3 -263.7 Zp lod ol 
(Amount of foregoing held under 
Purchase and Resale Agreements) (294.2) (49.5) (18.7) 
Other bills - - -11.1 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (=) C171) 


Advances to members of the Canadian 




















Payments Association a 5: Lao Lvs 
Other investments oe) _ -904.2 
Foreign currency deposits LZ0e3 -75.0 -82.9 
Investment in the Industrial Development 

Bank 87.4 - -169.4 
All other assets 805.6 44.3 LU Pare 

Total assets 16,/789.9 -292.6 Lg Oa 

Liabilities 
Notes in circulation 10 ,646.0 30.72 779.7 
Canadian dollar deposits 
Government of Canada Lie? -1.5 i.e 
Chartered banks 5,211.4 -261.1 262 24 
Other members of the Canadian Raw 
Payments Association © ‘Ag - - - 
Other 96.4 -23.7 -49.0 
Foreign currency liabilities | JUN g 198% 9.0 a OR oe eo: 
All other liabilities wr a Slo» Z 3864 210.8 
\ Oy R & if 
Total liabilities ity t SA 16, 789.9 -292.6 1,073.6 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 22,235 60 4,265 
Canada Savings Bonds 15,292 -~65 a Ac 
All other direct and guaranteed securities _A4,899 257 6,417 

Total 82,425 ede 9,245 
Held by: 

Bank of Canada - Treasury bills 4,687 -302 776 
- Other securities 11,390 pa 1,425 

Chartered banks - Treasury bills 8,294 521# 1,611 
- Other securities 1,921 -177# -1,003 

Govt. accounts - Treasury bills 345 42 93 
Other securities 767 -8 104 

General public - Canada Savings Bonds 15,5292 -65 -1,437 
(residual) Treasury bills 8,909 -201# 1,785 
Other securities 30,821 420# 5,891 

Total 82,425 253 9,245 
GOVERNMENT OF CANADA BALANCES ‘? 3,844 -65# 1,362 





1) For earlier data and footnote information see Bank of Canada Review. 
2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. 
CHARTERED BANKS 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 5,211 
Bank of Canada notes 1,648* 
Day-to-day loans a 
Treasury bills 8,294 


Other Government securities 
- 3 years and under 


- Over 3 years (1) e002 
Special call loans (1) 250* 
Other call and short loans 512* 

Sub-total 17,918* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub-total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 


Holdings of Selected Short-Term Canadian 
Dollar Assets 


Short-term paper 268 
(included in less liquid 
Canadian assets) 


Chartered bank igerriments 4 388 
(not included in total Canadian 
dollar major assets) 
Total 656 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


special call loans and other call and short loans. 


after notice is given. 


June _3/81_ 


May 27/81 


Increase since 


May 20/81 


(Millions of dollars) 


794 
100,813 


8,910 
8,313 


248 

een 

Gs KL7 
LOL eae 
150,163 


=H, 239 


493 


450 


943 


173# 


=l27 


47# 


May 28/80 


+255 


-256 


Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 
jh 


# Figures for the previous week have been revised. 


* Estimated 


— 


se 


— 


Prelim. Increase since 
HARTERED BANKS June 3/81 May 27/81 May 20/81 May 28/80 


anadian Dollar Deposit Liabilities 


(Millions of dollars) 








Personal savings deposits 80,211 ~60# 10.584 
Chequable (6,683) (-97) # (-14) 
Non-chequable (39,692) (-15) # (8,027) 
Fixed-term (33,835) (52)# (25723 

Non-personal term and notice deposits 38,788 6274 1.668 
Chequable (934) (96 )# (214) 
Non-chequable (2,052) (-3)# \-116) 
Bearer peru notes Cyr 253) (170) (-450) 
Other fixed-term (28,650) (364)# (2,019) 

‘Demand deposits (less private float) (1) 15,677 937# 1,378 

} Sub-total 134,676 1,505# 13,629 

Government of Canada deposits (1) 3,055 Ss070 2424 1,134 

| Total deposits (less private float) Pao Le 1, 747# 14,763 

Estimated private float (1 1,493 -1,178# 480 

| Gross Canadian dollar deposits 140,065 569# 15,243 
(Estimated total float) (1,679) (-588) # (-38) 

tonetary Aggregates 
| Currency outside banks 9,876 ~44 546 
| 
| Currency and demand Pe teatts (M1) Ps abs eA 933# 1,924 
Peocxency and all chequable steep yor basa (M1B) Ce Al 931# oui23 
Currency and all chequable, notice and 
_ personal term deposits (M2) 108,750 966# 12,606 
= and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at chartered 
| banks in Canada (M3) 151,693 1,456# 10,259 
| 
Supplementary Information 
. 
1. Foreign currency business with 
. Canadian residents (booked at chartered 
| banks in Canada) (3 
- Deposits - Total (4) 7 ee -45# -3,917 
- Swapped (78) (78) (-) (-729) 
- Other (7,063) (-45) # (-3,188) 
- Loans 14,139 544# 6,049 
2. Bankers’ acceptances outstanding 6,753 263 2,912 
3. Debentures issued and outstanding 2,001 - 242 


ee eal adrh od P86. and YE ot Sacwi ies ecatten a) Remetee copttsats Aas ieee 


1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 

| excluding Government of Canada deposits. 

3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1981 
Feb. 18 11,702 4,676 96,669 102,302 146,972 
rhe 11,643 4,619 96,118 101,493 146,092 
Mar. 4 12,218 4,599 96,967 102,349 147,398 
ye 11,982 4,657 97,066 102,437 147,409 
18 11,836 4,332 97,444 102,758 147,154 
25 10,972 3,667 98,873 104,544 148,195 
Aptre I 11,698 4,067 99,706 105,476 149,155 
8 9 WE hs 4,219 100,125R 106,090 149,872 
15 11,995 4,768R 100,046R 106, 267R 150,512R 
22 Elyoir 4,206R 100,274R 106,089R 149,682R 
29 11,876 4,706R 100,520R 106,205R LOU sutall 
May 6 bLe112 4,024R 100,345R 106,103R 149,446R 
13 11,118 4,324R 99,820R 105,614R 149,238R 
20 11,188 4,282R 100, 303R 105,884R 149,227R 
27 11,645 4,694 100,813 106,335 150,163 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currenc 
Outside Deposits (2) Deposits (2) Deposits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) (M3) 
1981 
Feb. 18 9,546 24,675 325055 104,008 151,064 
25 9,562 24,922 32,646 104,409 151,148 
Mar. 4 2.707 25,661 33,391 105, 781 A Be Fyre aw 
11 9,616 24,781 32,303 104,850 149,231 
18 9,514 24,306 31,819 104,768 148, 365 
25 9,526 24,474 32,035 105,198 149,804 
Apr. i 9,778 Fn a te 32,976 106,857 151,811 
8 9,721 24,981 32,563R 106,650R D les he | 
3 9,811R 25,649R 33,326R 107,613R BG's Ay 4 3 
22 9,673R 25, 15/R 32,769R 107,371R 151,1378 
29 9,779R 26,251R 34,147R 108,892R 152,820R 
May 6 9,962R 25,649R 33,741R 108,800R 151,165R 
i 9,919R 25,064R 32,913R 108, 040R 150, 660R 
20 9,881R 24,621R 32,239R 107,784R 150,238R 
27 9,876 a5eaa2 33,174 108,750 151,693 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 


(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 







(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 





Government of Canada Deposits. Private float excludes float relating to Government of Canaz 
and Bank of Canada transactions. 

Foreign currency deposits of residents booked at chartered banks in Canada. 

Revised 


ae 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


1) As at Average* 

Cash Reserves( June 3/81 June 1-3/81 May 19-29/81 
Cash reserves —- statutory basis 6,930 6,767 fraol 
Required minimum 7,011 J, OLE 7,100 
Excess -81 -244 56 
Excess as a ratio of statutory deposits —.067 =x 04% 
Cumulative excess at end of period -731 508 

Average* 
(2) As at Month of 
Secondary Reserves June. 3/81 June 1-3/81 May 1981 
Secondary reserves - statutory basis C5210 8,167 8,288 
Required minimum Fee LOS 754.05 7,094 
Excess 1,208 1,061 GAR 8 he 
Excess as a ratio of statutory deposits . 104 ey Si 847 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets (3) June 3/8] May 27/81 May 20/8] 
Excess secondary reserves 1,108 748 1,026 
Other Canadian liquid assets 2,694 3,946 da 2oo 
Total 3,802 4,694 4,282 
Total as a ratio of Canadian dollar 
major assets nl. ae AG Le 2.9% 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) June 3/81 May 27/81 May 20/81 
Net float +050 tS +6750 
Securities held under resale agreements ae es) —245./7 —-236.0 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada bs a 3 


4. Central Bank Credit Outstanding Week ending 


June 3/81 May 27/81 May 20/81 
Advances to members of the Canadian 
Payments Association 
Average for week* Sh ees ny Poe 
Purchase and Resale Agreements 
Average for week* 230.6 147.9 sR AREY 
Maximum during week 308.6 Zoe oh 243.4 


(1) The minimum cash reserve requirement for each chartered bank is 11 3/42 of 
reservable Canadian dollar demand deposits, 2% of reservable Canadian dollar 
notice deposits, 1 7/8% of reservable Canadian dollar notice deposits in 
excess of $500 million, and 3% of Canadian residents’ foreign currency deposits 
with branches in Canada all calculated on a statutory basis. The figures for 
June are: Canadian dollar demand deposits 20,941.3; Canadian dollar notice 
deposits 115,080.0; foreign currency deposits 6,228.8; statutory note and coin 
holdings 1,718.2 and the minimum average deposit with the Bank of Canada 5,292.7 
(including adjustments for previous periods). The required ratio for June is 
we93% 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day- 
to-day loans and treasury bills. The required ratio was 8.0% effective January 
1972 and was reduced to 7.0% effective December 1974, to 6.04 effective January 
1975, to 5.54 effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of government bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 


- 6=- 


INTEREST RATES AND EXCHANGE RATES 


Week ending 
1. Interest Rates and Government 
of Canada Security Yields 
Day-to-Day Loans June 3/81 May 27/81 Ma 0/8 
High 20 19 19 
Low issii2 9 ll ifs 
Close 18 3/4 19 19 
Average of closing rates 18.05 17.10 17.13 
Average Treasury Bill Rate at Tender June 4/81 May 28/81 May 21/81 
91 day bills 18.85 18.43 18.81 
182 day bills 18.40 17.60 1Beo 
1 
Bank Rate ‘ ) 19.10 18.68 19.06 
Government Bond Yields ‘*) June _ 3/81 Mey 27/Sb=. May 20/8 
9 1/42 Feb. be SZ 16.71 16.87 17.65 
11 3/4% Dec.. 15, 1982 16.138 16.52 16.90 
11 1/4% Mar. 15, 1983 25.10 16.41 16.74 
4 1/22 88ept. 1, 19868 14.79 15.00 15.19 
10% June 1, 1984 15770 Los 16.36 
11 1/2Z% \Dec. 15, 1984 1.50 16.02 16.05 
11 1/4% July 1, 1985 15.18 15.48 15.79 
8 1/4Z% July ly, i967 14.83 14.97 15.19 
ll L/4% Dec. 15, 1989 14.89 a Oe ip 15.49 
9 1/2%Z June 15, 1994 14.63 15.09 Lo .20 
102 Oct. Ly ASS 16563 15.07 15718 
13 3/42 Mar... 15, 2000 15.07 15.42 15.51 
rich 4 May digo de 14.98 ha Fah 15.41 
1/22 Cet. 1, £001 14.59 aoe OE 15.07 
11 3/4Z% Feb. 1, abo 14.92 15.39 15.41 
10 1/4Z% Feb. 1, 2004 14.75 i528 Bile Foal | 
Government Bond Yield Averages ‘*? 
1 - 3 years 15.92 16.22 16.54 
3 - 5 years 14.93 i he Pipe > 15.74 
5 - 10 years 14.76 15.09 i ee 
Over 10 years 14.60 14.96 15.10 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents ‘2 _June 3/81 _ May 27/81 May 20/81 
Spot rates 
High 120.85 120.43 120.39 
Low 120.06 119.93 119.88 
Close 120.82 120.42 120.13 
Noon average 120.252 Laue 120.16 
90-day forward spread“) 
Close «eer -02D - 14D 
Noon average . 26P .O1P -O9D 


(1) Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 15.92% 
as of June 3, 1981. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 








155 
150 
145 
140 
| 135 
130 
leo 
Canadian Dollar Major Assets 
110 110 
105 105 
= 
90 
85 
80 
Canadian Loans, Non-government 
75 Securities and Mortgages 
70 
65 ;— 15 
be “Free Canadian Liquid Assets* ; lO 
rs) 5 
15} I5 
Required Cash and Secondary Reserves* 
lO 
2 
Net Foreign Assets 
O 
5 
"Free Canadian Liquid Assets 0 


As a Percentage of Canadian Dollar Major Assets 2 





1978 i979 i980 i98| 


1. Excludes day-to-day and call loans. Last date plotted: May 27 
2. See footnotes on page 5. 4/6/81 
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CHARTERED BANKS - LIQUID ASSETS 


5.0 Wednesdays - Billions of Dollars 
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Government Bonds 
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Treasury Bills 
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Bank of Canada 
Notes and Deposits 
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Call Loans 


5.0 


4.5 


5 Day-to-day Loans 
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Last date plotted: June 3 
4/6/8| 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 





1 

108 -— TOTAL CANADIAN LOANS 108 102 GENERAL LOANS lo2 
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RESIDENTIAL MORTGAGES 2 





£26. MAA) Mo ae A SO. i oD od hudchichds ML bedhad Mrandees tk pudosetiecki tehsil) 


1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans. 


2. Mortgages insured under the National Housing Act and other residential mortgages Last date plotted: May 27 


4/6/81 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 





50 
80 80 40 Non-personal Term and Notice Deposits 140 
Personal Savings Deposits 
70 30 | 30 
60 20 20 
Foreign Currency Deposits of Residents 
| 
10 10 
@) 
Demand Deposits (Less Float) 
20 20 
10 Government of Canada Deposits 10 
: Sam Maer rd 
, tate 0 
1978 1979 1980 1I98\ 1978 i979 1980 198| 


MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 














50 
40 Currency and all (1) 40 160 
Chequable Deposits 
(M1B) 
30 150 150 
Currency and all Chequable 
Notice and Term Deposits ‘plus 
Foreign Currency As a had 
20 140 a re 140 
130 130 
120 120 
110 110 
40 100 100 
Currency and Demand Deposits 
30 (M1) 30 90 90 
20 P 20 80 80 
Currency and all 
Chequable, Notice and 
10 10 70 Personal Term Deposits") 70 
(M2) 
@) 60 60 
1978 1979 1980 1981 1978 1979 1I980. 198] 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada 


Last date plotted: May 27 
4/6/8\ 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING 84 BONDS EXCLUDING C.S.8. 
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Last date plotted:June 3 
4/6/8\ 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 


APS oO 
182 Day al R 


2? Day Bills | 









2 







GOVERNMENT BOND YIELD AVERAGES 


3-5 Years 





5-10 Years 


Over 10 Years 


| 
i978 I979 I980 198] 


1. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices. Averages are not weighted and include extendible issues 
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Last date plotted’ vune 3 
4/6/81 





June 11, 1981 


4) / Bank of Canada 


V7 Not for publication before 
5 p.m. - Ottawa time 
2 i 4 WEEKLY FINANCIAL sTATIsT1cs‘)? 


As at Increase since 


June 10/81 June 3/81 June 11/80 
(Millions of dollars) 


BANK OF CANADA 


Assets 


Government of Canada securities 












Treasury bills 4,639.1 Bike oo ea 404.5 
Other - 3 years and under 3,5 Lie ~6.6 -12.2 
- Over 3 years 7,66) .3 0.4 1,387.0 
Total 15,8902 13139 BZ AY AL Pes 
(Amount of foregoing held under 
Purchase and Resale Agreements) (8324) (-210.8) (-196.2) 
Other bills = he wiih. 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-) (-) (-14.6) 
Advances to members of the Canadian 
Payments Association -1.8 - 
Other investments 84.5 76.0 -596.8 
Foreign currency deposits Ds ee | T3255 FAL PS 
Investment in the Industrial Development 
Bank 87.4 - -169.4 
All other assets T1086 -35.0 ides 
Total assets 17,093.4 lhe Seve 1,036.9 
Liabilities 
Notes in circulation 10, 72723 oL33 843.9 
Canadian dollar deposits 
Government of Canada hi Bae 129 5.4 
Chartered banks 5,313.8 10233 303.6 
Other members of the Canadian 
Payments Association = = . = 
Other ee ized 16.4 230% 
hg RA, 
Foreign currency liabilities oe cE 1381 1201 at) 2 
All other liabilities 788.7 —2 7 <4 9 oh) 
( JUN1 71981 ||} — iakigl aieien 
Total liabilities 1720934 BLS ape 1,098.9 
ra g Ce PNR A, 1S DET 
% & 
\ t. 9 , 
GOVERNMENT OF CANADA —— 
SECURITIES OUTSTANDING (par value) 
Treasury bills 22,29) -40 b Pah be) 
Canada Savings Bonds 15,052 -245# -1,553 
All other direct and guaranteed securities 44,859 -39 6, 387 
Total 82,106 -325# 8,629 
Held by: 
Bank of Canada - Treasury bills 4,824 137 432 
- Other securities L1,3383 -7 1,382 
Chartered banks - Treasury bills 8,331 37 2,086 
- Other securities 1,934 -11# -937 
Govt. accounts - Treasury bills 338 -/] 84 
Other securities (MB -# 112 
General public - Canada Savings Bonds 15,052 -245# -1,553 
(residual) Treasury bills 8,702 -206 Lats 
Other securities 30,772 -21# 5,831 
Total 82,106 -325# 8,629 
GOVERNMENT OF CANADA BALANCES ‘7? nS 145 __ -699 (2th 


i i 0000 0 0 SST 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
i Figures for the previous week have been revised. 


Prelim. 
CHARTERED BANKS June 10/81 June 3/81 
(Millions 
Canadian Dollar Major Assets 
Canadian Liguid Assets 
Bank of Canada deposits 5,314 5,211 
Bank of Canada notes 1,700* 1,607 
Day-to-day loans noo ~ 
Treasury bills G,ooL 8,294 
Other Government securities 
- 3 years and under 1,999 Ly249 
- Over 3 years (1) 731 
Special call loans (1) 507* 250 
Other call and short loans 578x 563 
Sub-total 18, 664% 17,937 
Less Liquid Canadian Assets 
Loans to provinces 703 
Loans to municipalities 2,184 
Loans to grain dealers 2,368 
Canada Savings Bond loans 319 
Loans to instalment finance 
companies rae 
General loans 103,172 
Mortgages insured under the N.H.A. 8,895 
Other residential mortgages 8,299 
Provincial securities 248 
Municipal securities 220 
Corporate securities 6,833 
Sub-total 134,014 
Total Canadian Dollar Major Assets 151,953 
Net Foreign Currency Assets -4,864 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 293 269 
(included in less liquid 
Canadian assets) 
Chartered bank saaeviments <7 394 385 
(not included in total Canadian 
dollar major assets) 
654 


Total 686 


May 27/81 


of dollars) 


Increase since 


-261 242 
-162# 155 
eth, i 
521 1,611 
=—O9 -185 
-70 =I55 
-849 mh Be 
2 ~178 
-950# 974 
541 96 
-80# 394 
67 569 
—14# 32 
-18# =65 
2,414# 17,526 
-17# —1,156 
-12# =155 

= =95 

a3 ae ps 
-86# -248 
2,790# 16,791 
1,841# 7,765 
-627# -847 
~224 -214 
-65 -307 


-289 521 


June 4/80 


——s 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 
* Estimated 





CHARTERED BANKS 





Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Chequable 

Non-chequable 

Fixed-term 


Non-personal term and notice deposits 
Chequable 

Non-chequable 

Bearer term notes 

Other fixed-term 


Demand deposits (less private float) (1) 
Sub-total 
Government of Canada deposits 

Total deposits (less private float) 
Estimated private float (1) 


Gross Canadian dollar deposits 
(Estimated total float) 


Monetary Aggregates 


Currency outside banks 
Currency and demand dapeetes? (M1) 
Currency and all chequable dapositecee 


Currency and all chequable, notice and 
personal term deposits (M2) 


Currency and all chequable, notice and 
term deposits (2) plus foreign currency 
deposits of residents booked at charte 
banks in Canada (M3) 


| 
i 


Supplementary Information 


t- 





Foreign currency business with 
Canadian residents (booked at charte 
banks in Canada) 
- Deposits - Total (4) 

- Swapped 

- Other 


- Loans 
2. Bankers' acceptances outstanding 


3. %Debentures issued and outstanding 


Prelim. 


(M1B) 


red 


red 


June 10/81 


(1) D512 


(98) 


June 3/81 


81, 309 
(6,856) 
(40,077) 
(34,376) 


39,548 
(930) 
(1,984) 
(7,386) 
(29,249) 


14,999 


135¢856 


35033 


139,689 


ag139 


141,824 
(2,501) 


10,070 
25,069 


BV ele ps. 


LOS, ZL: 


192,020 


7,000 

(78) 

(6,922) 
14,194 
6,279 


23001 


Increase since 


May 27/81 
(Millions of dollars) 


1,101# 
(178) # 
(384) # 
(539) # 


7324 

(-5)# 
(-61) # 
(231)# 
(567) # 


-613# 


1,220# 
-63 


1,157# 


460# 


1,617# 
(640) # 


192# 
-420# 


-247# 


615# 


1,236# 


&, 


(-176) # 


544 


-470# 


June 4/80 


11,201 
(43) 

(7,910) 

(3,248) 


2,230 
(236) 
(-193) 
(-250) 
(2,438) 


818 
14,249 


1,354 


15,604 
610 


16,214 
(659) 


686 
-1,504 


£3765 


12,748 


Lig2g24 


~y i Ld. 
(-762) 
(-2,949) 
6,246 
pais Ne 


242 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 


Bank of Canada transactions. 


(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 
(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 


other Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forwara contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


> 


CHARTERED BANK SELECTED MONTHLY STATISTICS 
(Average of Wednesdays - millions of dollars) 


Loans in Canadian currenc 
Total! General Business Unsecured personal2 


Total Canadian dollar 











major assets 
Seasonally Seasonally Seasonally Seasonally Seasonally 
Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted Unadjusted adjusted 
B499 “B1617 B420 B1605 B425 B1606 B1401 B1607 B1408 B1608 
1980 
May 133,458 132,996 89,233 88,658 84,326 84,044 50,872 50,252 26,295 26,341 
June 134,721 134,340 91,087 90 , 389 86,383 85,767 52,670 51,808 26,608 26,392 
July 136,222 135,264 91,808 90,192 87,431 85,782 52,264 SL, LIZ 26,849 26,562 
Aug. 135,663 135,459 90,669 89,758 86,814 85,633 50,720 50,442 27,202 26,885 
Sept. 135,258 135,472 90,400 90,217 86,724 86,253 51,413 51,374 27,554 27,282 
Oct. 136,619 136,908 91,612 91,366 87,945 87,456 52,071 52,240 28,079 27,774 
Nov. 137,082 137,322 91,970 92,869 88,406 88,795 DhghT2 52,081 28,446 28,394 
Dec. 139,332 139,349 94,738 95,881 90,788 91,559 55,386 56,630 28,748 28,839 
1981 
Jan 144,653 145,026 100 ,042 101,566 95,291 96,810 58,533R 59, 668R 28,935R 29,305R 
Feb. 147,102 147,770 102,377 103,593 96,853 98,520 57,766R 58,463R 29,123R 29,611R 
Mar. 147,539 147,940 103,022 103,128 97,587 98,411 61,002R 60,687R 29,467R 29,940R 
Apr. 149,916R 150,225R 106,022R 106 ,079R 100,131R 100 ,458R 61,199 60,744 30,070 30,229 
May 149,508 148,981 105,966 105,261 100 , 303 99,945 * * * * 
Ce eS | ee ee ae ee ee eee i ee ee eee 
Currency and all 
Currency and chequable, notice and 
all chequable term deposits’ plus 
Currency and demand Currency and all notice and personal foreign Currency deposits 
Currency outside banks deposit? Il chequable deposits? M1B term deposits’ M2 of residents” M3 
Seasonally Seasonally Seasonally Seasonally Seasonally 
Unadjusted adjusted: Unadjusted _ adjusted Unadjusted adjusted Unadjusted adjusted __-- Unadjusted adjusted _ 
B2001 B1604 B2013 B1609 B2014 B1620 B2015 Bl621 B2016 B1618 
1980 
May 9,260 9,418 23,140 23,808 30,572 31,185 95,381 95,843 140,905 140,373 
June 9,313 9,326 23,495 23,475 30, 882 30, 808 96,442 96,219 142,767 141, 832 
July 9,605 9,369 24,672 24,170 32,166 31,547 98,535 97,870 146,121 144,906 
Aug. 9,603 9,505 25,012 24,553 32,449 31,983 99,618 98,845 144,834 143,556 
Sept. 9,658 9,549 25,290 24,846 32,889 32,428 100,810 100,051 144,540 143,077 
Oct 9,723 9,645 25,885 25,240 33,733 33,013 102,317 101,473 145,717 144,707 
Nov 9,815 9,757 25,766 25,843 33,919 33,801 103,297 102,742 146,425 145,262 
Dec 10,263 9,857 26,697 25,608 34,784 33,820 104,162 103,735 146,612 146,946 
1981 
Jan 9,735 9,836 25,214 25,281 33,046 33,222 103,238 103,729 149,305 151,398 
Feb 9,617 9,849 24,628 25,384 32,361 33,228 103, 882 105,076 151,440 154,859 
Mar. 9,591 9,890 24,805 255775 32,387 33,495 105,149 106,647 149 ,681 151,806 
Apr. 9,752R 9,976R 25,451R 26,240R 33,150R 33,962R 107, 468R 108,426R 151, 815R 152,155R 
May 9,907 10,073 255197 25,940 32,990 33,693 108,321 108 , 847 150,946 150,405 


we 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 







2 As at th-end. 
| Bacar the private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. Private float excludes 
float relating to Government of Canada and Bank of Canada transactions. 
4 Foreign currency deposits of residents booked at chartered banks in Canada. 
* Not available. 
R Revised. 
CHARTERED BANK ASSETS MONETARY AGGREGATES 
Seasonally Adjusted - Average of Wednesdays Seasonally Adjusted - Average of Wednesdays 
Billions of Dollars 200 Billions of Dollars 200 
Ratio Scale Ratio Scale 
Currency and all Chequable, 
Notice and Term Deposits3 
150 150 150 plus Foreign Currency Deposits 150 
i 4 
Canadian Dollar Major Assets ¢ ean 
100 1l00—s-:« 100 100 
Total Canadian Loans! 
80 80 80 80 
Genera! Loans Currency and all Chequable, Notice 
and Personal Term Deposits3 
(M2) 
60 60 
40 40 
50 . a 50 
Business Loans Currency and all Chequable Deposits3 
(M1B) 
30 30 
40 40 
25 ao 
30 30 
Unsecured Personal Loans? 30 30 
25 20 
Currency and a Deposits3 
M1 
25 25 
20 20 





1979 


1978 1980 1981 


tial 


1978 1979 1980 1981 


1 Total loans donot include day-to-day loans, cal! loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 


2 As at month-end. Last month plotted: Apr 


3 Deposits (less private float)at chartered banks denominated in Canadian dollars,excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
4 Foreign currency deposits of residents booked at chartered banks in Canada 


Last month plotted: May 
1}7 6/81 





Hire 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 


(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 











Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
£981 22 Ve os we 
Feb. 25 11,643 4,619 96,118 101,493 146,092 
Mar. 4 avy 218 4,599 96,967 102,349 147,398 
i 11,982 4,657 97,066 102,437 147,409 
18 £15336 4,332 97,444 102;758 147,154 
Zo LU 972 3,667 98,873 104,544 148,195 
Bmpr. jal 21 095 4,067 99,705R 105,475R 149,155 
8 11,435 45219 100,123R 106,087R 149,872 
15 Lig29> 4,768 100,043R 106,264R 150,512 
aed bs SL/ 4,206 L005 270R 106,085R 149,682 
eu dh ty sg 4,706 100,515R 106, 200R 1.50 5580 
May 6 2 11 0 4,024 100,339R 106,097R 149,446 
tle Fp ie: 4,334R 99, O15R 105,609R 149, 248R 
20 i gf 4,284R 100,298R 105,878R 149 , 227 
a § TL, 645 4,692R 100,758R 106, 280R LOU, bESh 
June 3 Lind 18 3,820 LOB 3) 2 109, 204 LOLs ooo 
Monetary Aggregates 
Currency and Currency and ail 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2 Deposits (2) Deposits (2) Deposits of Residents (3) 
Banks (M1 ) (M1B) (M2) (M3) 
L981 
Feb. 25 9,562 24,922 32,646 104,409 151,148 
Mar 4 ey 20 OL Ste Pei! 105,781 i Be RS Pa 
| Lt 9,616 24,781 32,303 104,850 149,231 
| 18 9,514 24,306 JL OL9 104,768 148,365 
A 25 9,526 24,474 32,035 105,198 149,804 
DT sel Oo, 716 ae Pe cag 32,416 106,857 151, Ski 
8 9.21 24,985R 32, 507K 106,650 151,513 
is 9,e11 25,616R 3555 29 ee 107,573 Ll te 
22 9,673 29,1028 32,774R LO Fa 9 7a: Lak, 137 
29 afF149 26,243R 34,139R 108,887R 152,820 
May 6 9,962 25,642R 335 734K 108,800 151,165 
13 9,909R 25,028R 32,877R 108,004R 150,682R 
20 9,87 9R 24,627R 32,246R 107, 804R 150,246R 
27 9,878R 25,489R 33,102R 108,677R 151,689R 
June 3 10,070 25,069 3255355 EOOg29L 152,926 


Cee eee ee ee ee ee eee ee 

(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R Revised 


a 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves‘?) 


Secondary reserves — statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank ''Free'' Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 


(increasing cash +; decreasing cash -) 
Net float 


Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to members of the Canadian 
Payments Association 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 


June 10/81 


As at 


June 10/81 


8,587 

7,105 

1,482 
1.04% 


Average* 


June _1-10/81 May 19-29/81 


7,053 
7,011 
2 
- 00% 


17 


Average* 


June 1-10/81 


8,545 
fo LS 
1,440 
1.014% 


As at 
Jun 81 


1,108 


a; 742 
3,820 


ys» 4 


As at 


June 3/81 
+0.1 


—294.5 


Month of 
May 1981 


8,288 

7,094 

Leh 
847% 


May 27/81 


748 
3,944 
4,692 


3.1% 


May 27/81 
+24.3 


~245.4 


Week ending 


June 10/81 


June 3/81 


6 A 


May 27/81 


(1) The minimum cash reserve requirement for each chartered bank is 11 3/4% of reservable 
Canadian dollar demand deposits, 2% of reservable Canadian dollar notice deposits, 
1 7/8% of reservable Canadian dollar notice deposits in excess of $500 million, and 
3% of Canadian residents' foreign currency deposits with branches in Canada all 


calculated on a statutory basis. The figures for June are: 
deposits 20,941.3; Canadian dollar notice deposits 115,080.0; foreign currency 


Canadian dollar demand 


deposits 6,228.8; statutory note and coin holdings 1,718.2 and the minimum average 
deposit with the Bank of Canada 5,292.7 (including adjustments for previous periods). 


The required ratio for June is 4.93. 


(2) Includes deposits at the Bank of Canada in excess of the minimum required day-to-day 
loans and treasury bills. The required ratio was 8.0% effective January 1972 and was 
reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 5.54 
effective March 1975 and to 5.0% effective February 1977. 

(3) Includes excess secondary reserves and holdings of government bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 


in cash reserves. 
* Average of business days. 


Pa a 


INTEREST RATES AND EXCHANGE RATES 


- Interest Rates and Government Week endin 
of Canada Security Yields 
Day-to-Day Loans _June_ 10/81 June 3/81 May 27/81 
High 20 20 19 
Low 19 1a oe We ies 9 
Close 19 18 3/4 19 
Average of closing rates Lb Pa ab | 18.05 17.10 
Average Treasury Bill Rate at Tender June 11/81 June 4/81 May 28/81 
91 day bills 18-382 18.85 18.43 
182 day bills 18.23 18.40 17.60 
(1) 
Bank Rate | TOF Hi: Wells 18.68 
Government Bond Yields ‘2 June 10/81 June 3/81 May 27/81 
9 1/42 Feb. He 982 LIB Loe 71 L587 
113/47 Dec. 15, 1982 Lisod 16.18 16.52 
ea, Mer. 15. 51983 16.29 16.10 16.41 
avy 2, Sept. “ly 71983 5 208 Lacy L700 
102 June 1, 1984 1.7/0 m5. 10 eet Bhs 
Poty2e “Dec. 15), 1984 Lard Us pales: 16402 
Pen. wuby Uy, 1985 15.36 15415 15.48 
8 1/4% July if 1987 14.69 14.83 14.97 
he 1/42 “Dec. 15, 2989 14.83 14.89 LSs18 
Srijz72- Jame —155.41994 14.66 14.63 15.09 
102 Oct. P9995 14.66 14.63 15207 
P53 /42 “Mar. 15, 72000 L5s0% £5.07 ES a2 
13% May 1. 42008 bboy ee. 14.98 15.39 
OP 1/2% Oct. 12001 14.61 14.59 13 7Un 
11 3/4Z% Feb. 15.2003 14.94 14.92 15.39 
10 1/4Z Feb. 132004 LAS RA hs: 1s 
Government Bond Yield Averages” 
1 - 3 years 1624 fies BS Ps 16.22 
3 - 5 years i Eo Be 14.93 als Beat 
5 - 10 years 14276 14.76 15.09 
Over 10 years TASLL 14.60 14.96 
. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) _June 10/81 __ June 3/81 May 27/81 _ 
Spot rates 
High £21.04 120.85 120.43 
Low 120.20 120.06 119.93 
Close 120.59 120.82 120.42 
Noon average 120.64 120752 120.13 
90-day forward gover? 
Close me iol ree 02D 
Noon average P| es i26P -O1P 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 16.142 
aseot June 10, 1981. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap 


transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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100 
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70 
65 5 
10 "Free Canadian Liquid Assets 10 
5 
15 
Required Cash and Secondary Reserves* 
lO 
5 
Net Foreign Assets 
0 
5 
“Free Canadian Liquid Assets io 
As a Percentage of Canadian Dollar Major Assets ° ‘ 
5 
Be orator i 
0 0 i 
\978 i979 1980 1981 : 
1. Excludes day-to-day and call loans Last date plotted: June3 
2. See footnotes on page 5. 1!/&/8| 
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CHARTERED BANKS - LIQUID ASSETS 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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RESIDENTIAL MORTGAGES a 
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1. Excl. day-to-day, call, residential mortgages, and CS.B. loans 
2. Mortgages leeurad under the National Housing Act and other residential mortgages Last date plotted June 3 


11/6/81 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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MONETARY AGGREGATES 
Wednesdays - Billions of Dollars 

























50 
40 Currency and all |, 40 160 
Chequable Deposits! ) 
(M1B) 
30 150 150 
Currency and all Chequable 
Notice and Term Deposits” plus 
Foreign Currency Citas 
20 140 gen 140 
130 130 
120 120 
110 110 
40 100 100 
Currency and Demand Deposits 
30 (M1) 30 90 90 
20 20 80 80 
Currency and all 
Chequable, Notice and 
10 10 70 Personal Term Deposits'?) 70 
(M2) 
O 60 60 
1978 1979 1980 198] 1978 1979 1I980. I98| 


1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada 
Last date plotted: June 
11/6/81 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS’ 


Ow ti 2 18 
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ig || 
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1. Weekly tender rate on Thursday date. tas a ¢ 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 


Last date plotted: June !O 
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cgi Bil WEEKLY FINANCIAL statistics» 
As at Increase since 
BANK OF CANADA June 17/81 June 10/81 June 18/80 


(Millions of dollars) 


Assets 








Government of Canada securities 


























Treasury bills no U9 iF 5i2on 1,367 az 
Other - 3 years and under 25 606.2 14.4 B3aif 
- Over 3 years 7,668.0 Spy 1,387.4 
Total 16,426.0 a2 hee 2948823 
(Amount of foregoing held under 
Purchase and Resale Agreements) (25677) (95.4) 
Other bills " 
(Amount of foregoing held under 
Purchase and Resale Agreements) e®) 
Advances to members of the Canadian 
Payments Association a 
Other investments sy ieee 
Foreign currency deposits 100.8 
Investment in the Industrial Development 
Bank . -169.4 
All other assets LDS of é -14.0 
Total assets 175768. 5 675.0 1,954.4 
Liabilities 
Notes in circulation 10,699.0 -28.3 853.0 
Canadian dollar deposits 
Government of Canada 480.9 467.8 BIN ok 
Chartered banks 55 20020 -47.5 294 ae 
Other members of the Canadian 
Payments Association = = = 
Other LAAT Dee aZy7 
Foreign currency liabilities serps =—5239 Fhe a 
All other liabilities Dee at Sian Pato e 
Total liabilities L727 60.5 675.0 1,954.4 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills Lea poe 60 Diswtedal 
Canada Savings Bonds 14,949 -102 -1,598 
All other direct and guaranteed securities 44,852 -7 6, 386 
Total 82,056 -49 Sooo 
Held by: 
Bank of Canada - Treasury bills 5,346 523 1,419 
- Other securities 11,399 16 1,429 
Chartered banks - Treasury bills 8,420 89 1,285 
- Other securities 1,959 14# -825 
Govt. accounts - Treasury bills 229 -109 LZ 
Other securities T7%2 3 p ah 
General public - Canada Savings Bonds 14,949 -102 -1,598 
(residual) Treasury bills 8,260 -443 1,019 
Other securities ferme ad ek a -39# 5,668 
Total 82,056 -49 oo es 
GOVERNMENT OF CANADA BALANCES ‘2? eee Fa -618 937 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Prelim. Increase since 


CHARTERED BANKS June 17/81. June 10/81 June 3/81 June 11/80 


(Millions of dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 5,266 Igoe 102 304 
Bank of Canada notes 1,741* 1,729 133# 174 
Day-to-day loans i Fa 235 235 
Treasury bills 8,420 = ee a 37 2,086 


Other Government securities 


- 3 years and under 2.024 L216 -1 -139 
- Over 3 years (1) : 732 - -778 
Special call loans (1) 490* 507 256 333 
Other call and short loans 591* 651 88 -149 
Sub-total 165532 18,777 851# 2,066 
Less Liquid Canadian Assets 
Loans to provinces 708 a 414 
Loans to municipalities 2,135 -49 315 
Loans to grain dealers 25595 13# 579 
Canada Savings Bond loans 304 mh 32 
Loans to instalment finance 
companies 940 159# 156 
General loans 103,164 -53# ibs iy, 
Mortgages insured under the N.H.A. 8,956 14# -1,095 
Other residential mortgages 8,249 ~ie -248 
Provincial securities 248 & -89 
Municipal securities 220 - -95 
Corporate securities 6,906 75# -178 
Sub-total 134,226 149# 16,922 
Total Canadian Dollar Major Assets 153,002 1,000# 18,989 
Net Foreign Currency Assets -5,072 -209# -1,247 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper 527 286 L7 -33 
(included in less liquid 
Canadian assets) 
Chartered bank inbkeenente 567 £72 37 27 
(not included in total Canadian 
dollar major assets) 


Total 893 708 54 -240 


a ete 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers' acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated 


ARTERED BANKS 


Canadian Dollar Deposit Liabilities 


i i 


Prelim. 


June 17/81 


June 10/81 


Increase since 


June 3/81 


(Millions of dollars) 


June 11/80 


Personal savings deposits 81,409 424 11, 338 
> > 
Chequable (6,669) (-197)# (-) 
auateeathe, (40,063) (-30) # (7,796) 
Fixed-term (34,677) (269) # (3,541) 
‘Non-personal term and notice deposits 40,537 1,029# 2,674 
Chequable (903) (5)# (240) 
Non-chequable (1,946) (-37) # (-221) 
Bearer term notes (6 a112) (728) # (428) 
Other fixed-term (29,575) (333) # (2,228) 
| Demand deposits (less private float) (1) 15,470 198# 
_ Sub-total 137,416 1, 270# eee 
Government of Canada deposits 2,046 3.132 2 
| (1) 244,046 _ i Pete ip Se ae og OR 
_ Total deposits (less private float) 140,548 569+ 16.537 
Estimated private float 1,298 -6 30+ "148 
Gross Canadian dollar deposits 141,846 -61# 16,685 
(Estimated total float) (1,579) (-715)# (3) 
Menctsr Aggregates 
Currency outside banks 10,029 —5 2H rich 
Currency and demand pees a? (M1) 25,499 146# 1,994 
Bar rency and all chequable payee toute (M1B) 33,072 —46# 2,234 
Currency and all chequable, notice and 
personal term deposits (M2) 109,758 156# 13,350 
| Currency and all chequable, notice and 
_ term deposits (2) plus foreign currency 
| deposits of residents booked at chartered 
| banks in Canada (M3) 1545178 1, lady 12,087 
\Supplementary Information 
1. Foreign currency business with 
Canadian residents (booked at chartered 
| banks in Canada) (3 
| - Deposits - Total (4) 6,728 -47# -3,918 
- Swapped (67) (79) (-) (-845) 
- Other (6,649) (-47) # (-3,073) 
ee pare 16,167 1, 866# 8,927 
2. Bankers' acceptances outstanding S527 -752 1,823 
Debentures issued and outstanding Dg o2d. 20 262 


1) Estimated total float adjusted to exclude float relating to Government of Canada and 


| Bank of Canada transactions. 
2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 


excluding Government of Canada deposits. 

[3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 


(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans (1) Assets 
1981 
Mar. 4 12,218 4,599 96,967 102,349 147,398 
11 11,982 4,657 97,066 102,437 147,409 
18 11,836 4,332 97,444 102,758 147,154 
25 LO sore 3,667 98,873 104,544 148,195 
AST?* 11,698 4,067 99,705 105,475 149,155 
8 11,435 4,219 100,123 106,087 149,872 
15 Li s995 4,768 100,043 106,264 150,512 
22 2 heads 2 4,206 100,270 106,085 149,682 
29 11,876 4,706 100,515 106, 200 150,357 
May 6 pI ee 4,024 100, 339 106,097 149,446 
13 LI ATS 4,361R 99,813R 105,607R 149,273R 
20 LL SLES 4,288R 100, 298 105,878 149,231R 
Pai 11,645 4,699R 100, 746R 106, 267R 150,106R 
June 3 11,118 3,809R 103, 218R 109, 268R 152,002R 
10 11,734 4,661 103,164 109,343 153,002 
Monetary Aggregates | 
Currency and Currency and all 
Currency all Chequable Chequable, Notice 
Currency and all Notice and and Term Deposits(2) 
Currency and Demand Chequable Personal Term Plus Foreign Currency 
Outside Deposits (2) Deposits (2 Deposits (2) Deposits of Residents (3 
Banks (M1) (M1B) (M2) (M3) 
1981 
Mar. 4 9,707 257661 Bs He Fe 8 105,781 ISi,gseo 
11 9,616 24,781 324303 104,850 149,231 
18 9,514 24,306 31,819 104,768 148, 365 
25 3,920 24,474 2a, 35 105,198 149,804 
Ade, i 49 9 5d29 Kay eh 32,976 106,857 ToL sO.) 
8 9.02. 24,985 32,567 106,650 Be WARES wo: 
15 Boil 25,616 se Jt Be EU? goes LiteJlok 
22 673 Patan 32,774 107,371 b thet Pye as 
29 9,779 26,243 34,139 108, 887 152,820 
May 6 9,962 25,642 be Py eT 108,800 Lot 6165 
13 9,882R 24,991R 32 ,808R 107,983R 150, 680R 
20 9,876R 24,575R a ee eG 107,772R 150,246 
27 9,871R 25,415R 33,030R 108,619R 151,726R 
June 3 10,081R 255 2090K 33,118R 109,601R 153,002R 
10 10,029 25,499 33,072 109,758 154,173 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 
purchase of Canada Savings Bonds. 

Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada Deposits. Private float excludes float relating to Government of Canada 
and Bank of Canada transactions. 

Foreign currency deposits of residents booked at chartered banks in Canada. 

Revised 


at ee 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


1. Chartered Bank Reserves 


ees (1) As at Average* 
ash Reserves June 17/81 June 16-17/81 June 1-15/81 
Cash reserves - statutory basis 6,985 6,846 7,064 
Required minimum f fee se a 7,011 7,011 
Excess -26 -165 a 
Excess as a ratio of statutory deposits -.02% -.12% -042 
Cumulative excess at end of period ~—330 588 
Average* 
(2) Aa at Month of 
Secondary Reserves June 17/81 June 1-17/81 May 1981 
Secondary reserves - statutory basis 8,394 8,609 8, 288 
Required minimum 1yi05 7,105 7,094 
Excess Lewoe 15504 15295 
Excess as a ratio of statutory deposits meh gs 1.06% .84Z% 
2. Chartered Bank "Free" Canadian Liquid As at 
Assets (3) June 17/81 June 10/81 June 3/81 
Excess secondary reserves 13238 15482 1,108 
Other Canadian liquid assets 35429 ag. 79 Bary 5) 28 
Total 4ehh7 4,661 3,809 
Total as a ratio of Canadian dollar 
major assets nea. 3.0% par ia ps 
3. Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 
to the Next Weekly Statement Date As at 
(increasing cash +; decreasing cash -) June 17/81 June 10/81 June 3/81 
Net float <i 8 ROP TO5.G +) ak. 
Securities held under resale agreements aye ey -§3.4 naan Pe. 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada _ a me 
4. Central Bank Credit Outstanding oo Neokveddiney? 


June 17/81 June 10/81 June 3/81 


Advances to members of the Canadian 
Payments Association 


Average for week* 28.0 Ld: 39.7 
Purchase and Resale Agreements 

Average for week* 140.5 fe. ae 230.6 

Maximum during week 268-02 303.4 308.6 


The minimum cash reserve requirement for each chartered bank is 11 3/4% of reservable 
Canadian dollar demand deposits, 2% of reservable Canadian dollar notice deposits, 

1 7/8% of reservable Canadian dollar notice deposits in excess of $500 million, and 
3% of Canadian residents' foreign currency deposits with branches in Canada all 
calculated on a statutory basis. The figures for June are: Canadian dollar demand 
deposits 20,941.3; Canadian dollar notice deposits 115,080.0; foreign currency 
deposits 6,228.8; statutory note and coin holdings 1,718.2 and the minimum average 
deposit with the Bank of Canada 5,292.7 (including adjustments for previous periods). 
The required ratio for June is 4.93. 

Includes deposits at the Bank of Canada in excess of the minimum required day-to-day 
loans and treasury bills. The required ratio was 8.0% effective January 1972 and was 
reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 5.5% 
effective March 1975 and to 5.0% effective February 1977. 

Includes excess secondary reserves and holdings of government bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 
in cash reserves. 

Average of business days. 


(1) 
(2) 


(3) 
(4) 


nn bis = 


INTEREST RATES AND EXCHANGE RATES 


1. Interest Rates and Government Week ending 
of Canada Security Yields 
Day-to-Day Loans June 17/81 June 10/81 June 3/8 
High 19 1/8 20 20 
Low 17 19 13 1/2 
Close 19 19 18 3/4 
Average of closing rates 18.63 if. 23 18.05 
Average Treasury Bill Rate at Tender June 18/81 June 11/81 June 4/8 
91 day bills 18.82 18.82 18.85 
182 day bills 18.3/ Ls. 23 18.40 
(1) 
Bank Rate 19.07 19.07 19.16 
Government Bond Yields ‘2? June 17/81 June 10/81 June 3/8 
9 1/4Z% Feb. 1522982 17.26 EI. 32 L6. sm 
11 B/AvaDec: 15, 162 16333 LG. 52 16.18 
1] 1/4f°" Mar. 15, Y965 16.09 16.29 16.10 
4 14/22 *Sept..._ 1, 2933 14.97 15.04 14.79 
10% June 1, 1984 15.59 ESEU 15. 7a 
11 1/22 Dee. 25, 1964 1567 15.70 15.58 
14 1742) July 1.0 2965 £5 50 15.36 15.48 
8 1/44 “July 1, 1987 15.26 14.69 14.83 
11 1/4Z Dec. 15, 1989 14.90 14.63 14.89 
9 4/22 June 15;,..1994 14.62 14.66 14.62 
10% Oct. s A995 14.61 14.66 14.6a 
aS pee— Mare T5900 +720 Laer 15.Gn 
132% May 15-2001 15.03 154.03 14.98 
QO 1/2, Get. 17200) 14562 14.61 14.59 
Lt 36k Reb. i 2003 14.93 14.94 14.92 
10 L/hgeUeeb. 1, 2004 14.70 14075 14.78 
Government Bond Yield Averages ‘~? 
1 - 3 years 16.00 16.14 15.92 
3 - 5 years Layee 1 Re yy bs 14.93 
5 - 10 years 14.94 14.76 14.76 
Over 10 years 14:72 14.71 14.60 
2. Exchange Rates: U.S. Dollar in 
Canadian Cents (3) June 17/81 June 10/81 ne 
Spot rates 
High 120.60 121.04 120.85 
Low 1270.13 120.20 120.06 
Close 120.59 120.59 120.82 
Noon average 120.41 120.64 120.51 
90-day forward spread se? 
Close 35? -35P 2a 
Noon average .50P . 36P . 26 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 
Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. The 1-3 year average excluding extendibles was 16.002 
as of June 17, 1981. 

Rates prevailing on the interbank market in Canada. 

Premium or discount relative to spot rates on the forward portion of swap 
transactions. 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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1, Deposits (iess private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2. Foreign currency deposits of residents booked at chartered banks in Canada. 
Last date plotted: June |O 
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WEEKLY FINANCIAL statistics‘) 


As: at Increase since 


BANK OF CANADA June 24/81 June 17/8i June 25/80 


(Millions of dollars) 


Assets 


Government of Canada securities 





Treasury bills Serta d F 1,065.4 
Other - 3 years and under 3,607.2 2 -40.8 
- Over 3 years 7,668.7 7 dinfee.. 3 
Total 16, 55275 2,462.0 
(Amount of foregoing held under 
Purchase and Resale Agreements) Ge. 5) 
Other bills = 10) 23 
(Amount of foregoing held under 
Purchase and Resale Agreements) (-10. 3) 
Advances to members of the Canadian 
Payments Association = 
Other investments -692.1 
Foreign currency deposits 46.0 
Investment in the Industrial Development 
Bank G7 aH - -169.4 
All other assets 588.9 -466.8 -56.4 
Total assets ALES Wie -347.2 Leal D. 7 
Liabilities 
Notes in circulation L047 37 40 3650 880.9 
Canadian dollar deposits 
Government of Canada 488.7 fad 474.0 
Chartered banks 55388 42 LFA lee Sees. 
Other members of the Canadian 
Payments Association - - - 
Other 82.3 -32.4 =1.6 
Foreign currency liabilities 1739 -7.4 2032 
All other liabilities 643.55 -475.1 ee Sh 
Total liabilities Ligh2les S34) end bet Diced 
GOVERNMENT OF CANADA 
SECURITIES OUTSTANDING (par value) 
Treasury bills 22, 3h 60 ta 2U 
Canada Savings Bonds 14,878 -71 =1,638 
All other direct and guaranteed securities 44,845 -7 6, 380 
Total 82,038 -18 8,462 
Held by: 
Bank of Canada - Treasury bills Seto 120 1, 102 
- Other securities 11,400 it 1,403 
Chartered banks - Treasury bills 8,569 149 1,530 
- Other securities 1,964 13# -849 
Govt. accounts - Treasury bills 269 40 31 
Other securities 778 6 79 
General public - Canada Savings Bonds 14,878 =i -1,638 
(residual) Treasury bills 8,011 -249 1,057 
Other securities 30,702 -27# 5,748 
Total 82,038 -18 8,462 
GOVERNMENT OF CANADA BALANCES ‘*) 2,572 45 892 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





(1) 


Prelim. Increase since 
CHARTERED BANKS June 24/81 June 17/81 June 10/81 June 18/80 
(Millions of dollars) 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 5, 388 5,266 -47 291 
Bank of Canada notes 1, 745* 1,749 17# 176 
Day-to-day loans 37 - -235 -228 
Treasury bills 8,569 8,420 89 leede 
Other Government securities 
- 3 years and under 2.030 1,279 - -86 
- Over 3 years (1) : 738 7 -736 
Special call loans (1) 228% 493 =i 234 
Other call and short loans 634% 670 19# pe 
Sub-total 18,632* 18,615 -164} 870 
Less Liquid Canadian Assets 
Loans to provinces 672 —35# 589 
Loans to municipalities 2,240 100# a15 
Loans to grain dealers a 1 AS -/5 529 
Canada Savings Bond loans 290 -14 ae 
Loans to instalment finance 
companies 863 -63# 69 
General loans 104,375 1,344# 173724 
Mortgages insured under the N.H.A. ode ie Ne -24 -1,041 
Other residential mortgages 8,146 -103 -260 
Provincial securities 238 -10 -62 
Municipal securities 217 -2 -92 
Corporate securities 6,958 50# -157 
Sub-total 135,230 1,168# Lier 
Total Canadian Dollar Major Assets 153,866 1,004# 18,575 
Net Foreign Currency Assets -5,040 31# -1,431 
Holdings of Selected Short-Term Canadian 
Dollar Assets 
Short-term paper i Bs 327 41 -/ 
(included in less liquid 
Canadian assets) 
Chartered bank ‘net rouentes<? 623 564 143 -202 
(not included in total Canadian 
dollar major assets) 
Total 956 891 183 -209 


Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. 


Special call loans can be liquidated 


by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Consist of bankers' acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated 


Prelim. Increase since 
CHARTERED BANKS June 24/81 June 17/81 June 10/81 June _18/8( 


| (Millions of dollars) 
Canadian Dollar Deposit Liabilities 














Personal savings deposits 81,599 177# 1 i We a 
Chequable (6,616) (-46) # (-45) 
Non-chequable (40,141) (67) # (7, 722) 
Fixed-term (34,842) (156) # (3,651) 

Non-personal term and notice deposits 41,901 1, 336# 3,269 
Chequable (878) (20) # eer) 

| Non-chequable Meee) (119) # (101) 
| Bearer term notes (8,634) (524) # (429) 
| Other fixed-term (30,278) (673)# (75518) 
| Demand deposits (less private float) (1) Lobes -106# 1,163 
| Sub-total j 138, 683 1,406# 13,799 
| Government of Canada deposits (1) 2.083 2.046 —1,086 459 
| Total deposits (less private float) 140,729 3217 16,218 
| Estimated private float (1) Za 553i 578 
| Gross Canadian dollar deposits 142,742 873# Los 797 
| (Estimated total float) (1,495) (-246) # ( 709) 
; 
“Monetary Aggregates 
| Currency outside banks 9,981 -45# 738 
| Currency and demand ets et (M1) 25,164 -151}# 1,900 

Currency and all chequable mesh eee: (MIB) 32-657 -178# 2,076 

Currency and all chequable, notice and 
personal term deposits (2) (M2) 109,751 | 164# 13,549 

Currency and all chequable, notice and 
term deposits (2) plus foreign currency 

| deposits of residents booked at chartered 

| banks in Canada (M3) 155,918 1, 890# 13,167 
Supplementary Information 

pl. Foreign currency business with | 

| Canadian residents (booked at chartered | 

banks in Canada) (3) 

- Deposits - Total (4) 7 24 5 28# -3, 330 
| - Swapped (53) (67) (12) (-817) 
| - Other (7,188) (541) # (-2,512) 
| 
| - Loans gb caw 47# 5. /61 
‘2. Bankers' acceptances outstanding 5,407 -106# L702 
'3. Debentures issued and outstanding Pet2h - 262 


(1) Estimated total float adjusted to exclude float relating to Government of Canada and 
Bank of Canada transactions. 

(2) Deposits (less private float) at chartered banks denominated in Canadian dollars, 
excluding Government of Canada deposits. 

(3) Primarily loans to and deposits of non-bank residents but also includes deposits by 
other Canadian banks. For details see table 16 in the Bank of Canada Review. 

(4) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 
to convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 





Apr. 1 


June 3 


Apr: 2 


May 6 


June 3 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the 


AND MONETARY AGGREGATES 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


(Millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning 
Liquid 
Assets 


11,982 
11,836 
10,972 


11,698 
LL, 435 
Lda 99S 
Li, ahd 
11,876 


cB gee & be 
fe sg 3 
11,188 
11,645 


11,113 
12;:733R 
11,600 


Currency 
Outside 


Banks 


9,616 
9,914 
95526 


9,778 
ee Pa 
3,011 
9673 
9,779 


9,962 
9,882 
9,876 
9,871 


10,077R 
10,026R 
9,981 


"Free" 
Liquid 
Assets 


4,657 
4,332 
3,667 


4,067 
4,219 
4,768 
4,206 
4,706 


4,024 
4,361 
4,288 
4,699 


3,813R 
4,663R 
4,499 


Currency 
and Demand 
Deposits (2) 


(M1) 


General 
Loans 


97,066 
97,444 
98,873 


99,705 
100 ,123 
100,043 
100,270 
100,515 


100,329R 
99, 803R 
100, 288R 
100, 756R 


103,225R 


103,031R 
104,375 


Monetar 


Currency 
and all 
Chequable 
Deposits (2 


(M1B) 


Total 


Loans (1) 


102,437 
102,758 
104,544 


105,475 
106,087 
106,264 
106,085 
106, 200 


106,087R 
105,597R 
105,868R 
106,277R 


109,275R 
Ig, 19 7R 
110,468 


Aggregates 
Currency and 
all Chequable 

Notice and 
Personal Term 


Deposits (2) 


(M2) 


Total 
Major 
Assets 


147,409 
147,154 
148,195 


149,155 
149,872 
Sa, ee 
149,682 
£50,335 


149,435R 
149, 263R 
149, 220R 
150,116R 


152,023R 
152,861R 
153,866 


Currency and all 
Chequable, Notice 
and Term Deposits(2) 
Plus Foreign Currency 
Deposits of Residents 


(M3) 


24,781 
24, 306 
24,474 


259252 
24,985 
25,616 
255262 
26, 243 


25,632R 
24,981R 
24,565R 
25,425R 


25,345R 
25, 315R 
25,164 


purchase of Canada Savings Bonds. 


Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding 


Government of Canada Deposits. Private float excludes float relating to Government of Canad 


and Bank of Canada transactions. 


Foreign currency deposits of residents booked at chartered banks in Canada. 


Revised 


32, 303 
31,519 
SY 1 be 


32,976 
32,567 
53,293 
32,774 
34,139 


D391 cok 
32,798R 
a2, kT 
33,040R 


33,097R 
32,835R 
32,657 


104,850 
104, 768 
105,198 


106,857 
106,650 
407,992 
107,371 
108,887 


108, 789R 
107,973R 
107,761R 
108,629R 


109 ,603R 
109,587R 
109,751 


1495220 
148, 365 
149,804 


151,811 
151 $52 
h io 5 BPR ob | 
tHe lea ey | 
152,826 


151, 155k 
150,670R 
150, 236R 
151,736R 


153,021R 
154,028R 
155,918 


. 


Ly 


a 


3. 


“A, a 


CHARTERED BANK LIQUIDITY 
(Millions of dollars) 


Chartered Bank Reserves 
Cash Reserves(1) 


Cash reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves ?) 


Secondary reserves - statutory basis 
Required minimum 

Excess 

Excess as a ratio of statutory deposits 


Chartered Bank ''Free"' Canadian Liquid 
Assets (3) 


Excess secondary reserves 
Other Canadian liquid assets 
Total 


Total as a ratio of Canadian dollar 
Major assets 


Potential Cash Reserves Effect of Certain 
Uncompleted Bank of Canada Transactions 


to the Next Weekly Statement Date 
(increasing cash +; decreasing cash -) 
Net float 
Securities held under resale agreements 
Net amount of other uncompleted 


securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


(1) 


(2) 


Advances to members of the Canadian 
Payments Association 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


As at 
June 24/81 


7,106 

75031 

96 
07% 


As at 
June 24/81 


8,702 
7,105 
1,596 

ibs) 

June 24/81 
1,596 


Ze 949 
4,515 


June 24/81 


mea, 


June 24/81 


Average* 


June 16-24/81 June 1-15/81 


7yh07 

7,011 

96 
072 


671 


7,065 

15.05% 

54 
04% 


393 


eae a 2 ae 


June 1-24/81 


8,702 

7,105 

15270 
1.122 


As at 


June 17/81 


1, 288 
a5 21 
4,499 


2207 


As at 
June 17/81 


my AO 


7250. i, 


Week endin 
June 17/81 


28.0 


Month_of 
May 1981 
8,288 
7,094 


a ee sb 
84% 


June 10/81 
Ly hoz 


Sem oth 
4,663 


Vek. 


June 10/81 
+85.4 


-8354 


June 10/81 


The minimum cash reserve requirement for each chartered bank is 11 3/4% of reservable 
Canadian dollar demand deposits, 2% of reservable Canadian dollar notice deposits, 
3% of Canadian residents" foreign currency deposits with branches in Canada all 
Canadian dollar demand 
deposits 20,941.3; Canadian dollar notice deposits 115,080.0; foreign currency 
deposits 6,228.8; statutory note and coin holdings 1,718.2 and the minimum average 
deposit with the Bank of Canada 5,292.7 (including adjustments for previous periods). 


calculated on a statutory basis. 


The figures for July will be: 


The figures for June are: 


Canadian dollar demand deposits 20,660.8; Canadian 


dollar notice deposits 117,168.0; foreign currency deposits 6,093.2; statutory note 
and coin holdings 1,807.3 and the minimum average deposits with the Bank of Canada 


5,224.7 (including adjustments for previous periods. 


is 4.93; July will be 4.89. 


‘The required ratio for June 


Includes deposits at the Bank of Canada in excess of the minimum required, day-to-day 


loans and treasury bills. 


The required ratio was 8.0% effective January 1972 and was 


reduced to 7.0% effective December 1974, to 6.0% effective January 1975, to 5.52 
effective March 1975 and to 5.0% effective February 1977. 
Includes excess secondary reserves and holdings of government bonds, call loans and 
Bank of Canada notes less holdings calculated on a statutory basis which are included 


in cash reserves. 
Average of business days. 
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2. Exchange Rates: 
Canadian Cents 


INTEREST RATES AND EXCHANGE RATES 


Interest Rates and Government 


of Canada Security Yields 


Day-to-Day Loans 


High 
Low 
Close 


Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Bank Rate ‘2? 


(2) 


Government Bond Yields 


9 1/4Z% Feb. Ly~1982 


1] 3/42. Dec. 15,. 1982 
LI fae sear by OOS 
41/22 Sept. 1, 1983 
10Z June 1, 1984 
it .Lfze Dee. 15,. 1986 
dt issn July, 1, 1985 
8 1/4% July 1, 1987 
11 1/4% Dec. 15, 1989 
9 1/2Z%Z June 15, 1994 
10Z Oct: 1, 1995 
13 3942 Marl! 345). 2000 
L3A May Ly. 2001 


o lien Cet: L, 2001 
1d. 3/42 Feb: Ly, #2003 
10 1/42 Feb. 1, 2004 


Government Bond Yield Averages 


1 = 3 years 
3 - 5 years 
5 - 10 years 


Over 10 years 


Spot rates 
High 
Low 
Close 
Noon average 
90-day forward a4) 
ay forward sprea 
Close 
Noon average 


UsS.. Dollar ‘in 


(2) 


ani ff 


June 


June 


June 


June 24/81 


120. 
119. 
120. 
t20- 


24/81 


1/4 


85 


25/81 


183 
ew | 


-08 


24/81 


65 
83 
14 
2a 


mp A 
. 30P 


Week ending 


June 17/81 


19 1/8 
17 
19 
18.63 


June 18/81 


16.52 
LOs af 


19.07 
June 17/81 


June 17/81 


120.60 
120.13 
120.59 
120.41 


ie 3 
- 50P 


Effective March 13, 1980, the Bank Rate is set at 1/4 percentage point above the 
latest average rate established in the weekly tender for 9l-day treasury bills. 
Based on Wednesday closing mid-market prices. 
include extendible issues. 
as of June 24, 1981. 

Rates prevailing on the interbank market in Canada. 
Premium or discount relative to spot rates on the forward portion of swap 
transactions. 


Averages are not weighted and 
The 1-3 year average excluding extendibles was 16.19% 







June 10/8 


June 11/8) 


18.82 
18.23 


19.07 
June 10/8] 


aA. Ee 
16.52 
16.29 
15.04 
15.70 
15.70 
15.36 
14.69 
14.83 
14.66 
14.66 
15.07 
L708 
14.61 
14.94 
14.75 


16.14 
15.12 
14.76 
14.71 
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1. Excludes day-to-day and call loans. Last date plotted: June |7 
2. See footnotes on page 5. 25/8/8l 
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1. Deposits (less private float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
Private float excludes float relating to Government of Canada and Bank of Canada transactions. 
2 Foreign currency deposits of residents booked at chartered banks in Canada 
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1. Weekly tender rate on Thursday date. ; 
2 Based on Wednesday closing mid-market prices.Averages are not weighted and include extendible issues 
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